
DINCAN 
Ref: DEL/SEC/2025/11/02 

Date: November 11, 2025 

To 

Department of Corporate Services/Listing 
BSE Limited 

Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 

Mumbai - 400 001 

BSE Scrip Code: 504908 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting 

Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the "Listing Regulations") read with Schedule III to the Listing 

Regulations and the relevant SEBI circulars. 

Pursuant to Regulations 30 and 33 of the Listing Regulations read with Schedule III and other 

applicable provisions, we would like to inform you that the Board of Directors of the 

Company in its meeting held today i.e., Tuesday, November 11, 2025, inter alia, considered 

and approved the following: 

1. The unaudited Financial Results of the Company for the quarter and half year ended 
30th September 2025. 

2. The Limited Review Report received from M/S. S S Kothari Mehta & Company LLP, 
Chartered Accountants, Statutory Auditors of the Company on the aforesaid Financial 
Results. 

3. Long Term Incentive Plan (LTIP) 

The Company has devised an ambitious three-year growth target. To support the 
achievement of this target, the Board has approved a Long-Term Incentive Plan (LTIP) 
for the management team, including the Managing Director, Mr. Akshat Goenka. The 
LTIP will be payable upon the successful attainment of the specified targets. The 
implementation of the LTIP entails a modification in the remuneration terms of Mr. 
Akshat Goenka, which will be subject to shareholders’ approval at the ensuing General 
Meeting. 

The payout under the LTIP will be made in June 2028. Until such time, the existing 
remuneration structure payable to Mr. Akshat Goenka, Managing Director, as 
previously approved by the shareholders, shall continue to remain in force. 
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DINCAN 
This disclosure along with the enclosures shall be made available on the website of the 

Company viz. https:/ /www.duncanengg.com, 

The Board meeting commenced at 14:01 P.M. and concluded at 16:49 P.M. 

We request you to take the same on record. 

Thanking you. 

For Duncan Engineering Limited 

Shanu Gupta 
Company Secretary & Compliance Officer 

Encl.: As above 
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SS KOTHARI MEHTA 
T &CO.LLP ) 

‘CHARTERED ACCOUNTANTS 

Independent Auditor’s Limited Review Report on unaudited financial results of Duncan Engineering 

Limited for the quarter ended September 30, 2025 and year to date results for the period from April 

01, 2025 to September 30, 2025, pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of 
Duncan Engineering Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Duncan Engineering Limited 
('the Company') for the quarter and year to date results for the period from April 01, 2025 to September 30, 
2025 (‘the Statement’) attached herewith, being prepared and submitted by the Company pursuant to the 
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20185, 

as amended ('the Listing Regulations'), which has been initialed by us for identification purpose. 

2. This Statement, which is the responsibility of the Company's Management and has been approved by the 

Board of Directors of the Company, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed 

under Section 133 of the Companies Act, 2013, as amended, (the ‘Act’) read with relevant Rules issued 

thereunder and other accounting principles generally accepted in India, read with the Listing Regulations. 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued 

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of the person responsible for financial and 

accounting matters and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in all material respects in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS') prescribed under 
the Act as amended read with relevant rules issued thereunder including the amendment thereof and other 
recognized accounting practices and policies generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of the Listing Regulations including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For § § Kothari Mehta & Co. LLP 

Chartered Accountants 
Firm Reg. No.- 000786N/N500441 

Deepak K. Aggarwal 

Partner 
Membership No. - 095541 

UDIN No. 25095541 BMORAK5191 
Place: New Delhi 
Date: November 11, 2028 

Limited review report- Duncan Engineering Limited Q2 FY 2025-2026 Page1of1 

Plot No. 68, Okhla industrial Area, Phase-Il, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com www.sskmin.com



Duncan Engineering Limited 
DINCAN RegdOffice : -33,Rajangaon MIDC, Karegaon, Tal Shirur, Dist. Pune -412 220 

Website: wiw.duncanengg.com ~ CIN: L28991PN1961PLC139151 
Statement of Unaudited Financial Results for the Quarter and Half Year Ended September 30° 2025 

(Rs. In Lakhs, except per share data) 
— Forthe quarier ended For the six months ended Forthe year ended 

SN, Particutars | Sep30°'2025 | 1un30'2025 | Sep30°2024 | Sep30'2025 | Sep 302024 Marst 2025 
(Unaudited) | {Unaudited) (Unaudited) Wnaudited) | (nsudited) (Audited)_ 

T [income: 
Kevenue rom operations 182241 l 180064 284026 362305 | 41846 847135 
Other income i 8057 7673 6055 157.30 11928 25928 
Total Income (1 190298 | 187737 250081 | 3,78035 538,78 873053 

U Expenses: 
Costof materials consumed 104114 96767 150823 200881 275036 97257 
(Changes in Inventorics of inishad goods and work n progress (12080) (6132)) 32494 (182.12) (86.68) (s761) 
Employee benefits expense | 45644 6750 | 3371 923,94 85003 1817.47 
Finance costs 758 656 982 1414 1074 7182 
Depreciation and amortisaton expenses 69,11 6859 5750 137.70 10337 23873 
Other expenses L 27024 | 26546 | 23660 535.70 46910 101289 
Total Expenses (1) 172371 171046 343817 4,097.02 8,055.87 

| 
W Proft/(Loss) before tax (1) w2 1es 330.00 34218 aa1.72 67076 
W Taxexpense 

Corront ax 5436 2070 7825 78.06 9350 13467 
Corrent ax for Earlfer Years . 007 5 007 - (0.89) 
Deferred Tax (Net] (14.87) 1411 846 (076) 27 1951 
“Total Income Tax Expense (1Y) 3849 3858 8671 7731 11563 15369 

v |Profit for the period/year (11V) 140.78 12003 24729 26081 326,08 52107 
Other Comprehensive Income 
Items that will not be reclassified to Profit or Loss. 
Remeasurement Gain/(Loss) on Defined Benefit Plans 1.00 099 115 

Deferred Tax on above Item (0:25) 1025) 0291 
Total Other Comprehensive Income / (Loss) (Net of Tax) 075 074 086 

VIl |Total Comprelensive income for the period/year (V +V1) 14153 12077 24815 | 
(Comprising Proft / (Loss) and Other Comprehensive Income 
/ (toss) for the period/year) 

Vil | Paid-up Equity Share Capital 369,60 369.60 369.60 369.60 369.60 | 36960 
(Face Value per share of Rs. 10/ each ) 

1% |Other Bquity 531522 

X |Barnings per equity shares (Face value of Rs. 10/- each) 
a) Basic [Rs) 3817 3360 .60 7.16¢ 1410 
b) Diluted (Rs) 2810 3360 .60 716 1410 

| (*NotAnnualized) 
Notes: 

1 The company’s business activity falls within a single primary business segment viz “General Enginsering Products”. 
2 The above inancial esults are appraved by the Board af Directors at meeting held on 11th Navember,2025 after being reviewed and recommended by the audit committee, The statutory auditors have 

isued limited review report with unmadified opinfon on the abave results. 

3 “The results of the company have been prepared {n accordance with lndian Accountiag Standards as prescribed under section 133 of Companles Act, 2013 read with companies (Indian Accounting 
Standard) Rules, 2015 an relevant amendment rules there afer. 

by oot et isctrs 
Akshat Goenka 

Akshat Zes7i 
15:06:06 

Goenka 5 
Akshat Goenka 

Managing Director, DIN: 07131982 
Place: Noida 
Date : November 11,2025 
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Telzs 9121 Websiteswew: nicom, el .o 
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Notes: 
1 The sbove nancleesuls re sppeaved by the Boar of Directos a¢ mesing held on 11th November 2025 afe bei 

suditor have s mied eview rport with rmadifiedcpinon on the shove resuls 
eoviewed and recommended by the audt commitie, The sattory 

2 The above s scractofth detlled formatof uartr ancyear andc Stambar 30 2025 fnoncl ssuts fled withthe Stock Exchange nder Regiaton 33 ofthe SE [sting Oslgatons snd 
Oiscls.ro Roqurements) Regaton, 2015, The fl fovatof the nandl resuls fo th quartar anded Sepiamber 30' 2025 are valabe on the Sock Exchangs websle w bielnda.com and 
Company’s wabst wwnwurcanergacom. 

By Ordurofthe Boardaf Dvscrors 
Akshat Ao 

2051101 
Goenka tsosa1 -0s30 

o ‘Anat oo 
e o 13,2025 s e o 131083 
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Statement of Unaudited Assets and Lial ties as at September 30° 2025 
Rs. in Lakhs | 

Particulars Asat Asat 
Sep 30' 2025 Mar 31' 2025 

{Unaudited) (Audited) 
I, [ASSETS 

| (1) |Non-Current Assets 
(a) Property, plant and equipment 1727.63 1,810.81 

| |() capital work in Progress - - 
(c) intangible assets 50.49) 6176 
(d) Financial assets 

(i) Loans 678 202 
(ii) Other financial assets 32.96| 30.75) 

(€) Other non current assets 067 325 
Total Non current assets 1,818.53) 1908.59) 

(2) |Current assets 
(a) Inventories 1,475.08 1,409.36) 
(b) Financial assets 

(1) Investments 2,788.91] 2,689.54 
(ii) Trade receivables 675.57| 562.52] 

(iif) Cash and cash equivalents 7.40 13473 
(iv) Bank balances other than (iff) above 74751 74961 
(v) Loans 1642 1068 
(vi) Other financial assets - 115 

(c) Current tax assets (Net) 19.71 2288 
|(d) Other Current Assets 7626, 65.05| 
| Total Current Assets 5,806.86 564552 
Total Assets 7,625.39 7554.11 

11. |EQUITY AND LIABILITIES 
A, |Equity 

() Equity share capital 369.60 369.60) 
(b) Other equity | 547065 5315.22, 
Total Equity 5,840.25 5684.82| 

B. |Liabilities 

(1) [Non-Current Liabilities 
(a) Financial liabilities 

(i) Borrowings - R 
(i Lease liability 78.77 122,80 
(iii) Other financial liabilities - R 

(b) Provisions 74.79 6528 
(c) Deferred tax liabilities  Net) 108.91 10917/ 
Total Non-Current Liabilities 26247, 297.25 

(2) | Current Liabilities 
(2) Financial liabilities 

(1) Borrowings 271.03 102,97 
(it )Lease liability 85.60 79.49) 
(iii) Trade payable 

Total outstanding dues of micro enterprises and small 299.73 41240 
enterprises 
Total outstanding dues of creditors other than micro 310.17) 23237 
enterprises and small enterprises 

(iv) Other financial liabilities 359.60 479.88| 
(b) Other current liabilities 143.42 21622 
(¢) Income Tax Liability (Net) 11.43] p 
(d) Provisions 41.69, 48.71 
Total Current Liabilities 1,522.67) 1,572.04 
Total Equity and Liabilities 7,625.39] 7,554.11) 

By Order of the Board of Directors| 

At Goenka 
Akshat 550 freva 
Goenka jgeso 

(Akshat Goenka) 
Managing Director , DIN: 07131982| 

Place : Noida 
Date : November 11,2025 
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Unaudited Cash Flow Statement for the half year ended September 30' 2025 
( Rs. n Lakhs ) 

For the Half 
SNo. particulars Sep 302025 p 302024 

(Unaudited) (Unaudited] 
A |A. Cash flow from Operating Activities 

Profit before tax 34218 44172 
Adjustments for non - cash and non- operating items :- 
Depreciation and Amortisation expenses 137.70 103.37 
Loss/ (Profit ) on sale of Property, Plant & Equipment (Net) - 142 
Finance costs 1414 10.74 
Interest income (27.64) (28.68) 
Net foreign exchange differences | 697 (0.99) 
Bad debts written off - 009 
Advances and Debts earlier Written off, now recovered - 4 
Provision for doubtful debts written back 0.05)] 047) 
Provision no longer required written back (28.01) (0.80) 

| Advance Received Written Back (214) - 
Loss / (Gain) on redemption / sale of current investments (16.40) - 
|Effect of changes in fair value of current investments (82.97) (88.19) 
Operating profit / (loss) before working capital changes 343.78 43822 

Adjustments for working Capital changes - 
Trade and other receivables (139.07) (58498), 
Inventories (65.72) (22282), 
Trade and other payables (185.72) 34450 
Cash generated from Operations before tax (46.73) (25.08) 
Less: Direct taxes [paid) / refund received ( Net) (63.53); (99.98] 
Net cash generated from Operating Activities (110.26) (125.05) 

5 |Cash flow from Investing Activities 
Purchase of property, plant & equipment including capital work in (5042) (153.63), 
progress, intangible assets and capital advances 
Sale of property, plant & equipment - 19.15 
Purchase of Current Investments (500.00) - 
Sale of Current Investments 500.00 - 
Changes in other bank balances 201 (3.80) 
Interest Received 27.64 33.01 
Net cash generated/(used) in investing activities (20.77) (105.27) 

¢ | Cash flow from Financing Activities 
| Dividend Paid (110.88) (129.36) 
Proceeds from borrowing - { Vehicle Loan } - - 
Repayment of borrowing - ( Vehicle Loan ) (1.04) (095) 
Borrowing - Current (Net) 169.10 29247 
Repayment of principal portion of lease liability (3792) (10.73) 
Repayment of interest portion of lease liability (802) (@47) 
Interest and financial costs paid (7.54] (627) 
Net cash generated/(used) in financing activities 370 140.69 

D |Netincrease / (Decrease) in cash and cash equivalents (A+5+C) (127.33) (89.63) 

Opening Balance of Cash and Cash Equivalents 13473 101.40 
Closing Balance of Cash and Cash Equivalents 7.40 1177 

By Order of the Board of Directors| 

Place : Nolda 
Date : November 11,2025 

Akshat  asnatcoenka 
2025.11.11 

Goenka 15971241053 
(Akshat Goenla) 

Managing Director , DIN; 07131982 


		2025-11-11T16:58:21+0530
	SHANU GUPTA




