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financial results of the Company for the quarter and six months ended 30 September 2025 as published 
in the newspapers viz. Business Standard in English and Aajkaal in Bengali on 11 November 2025. 
 
 Copies of the publication will also be available at the website of the Company at 
www.surakshanet.com. 

 
This may please be informed to all the concerned. 
 
For Suraksha Diagnostic Limited 
 
 
 
_________________ 
Mamta Jain 
Company Secretary & Compliance Officer 
 
 

Encl: As above 



mumbai | Tuesday, 11 November 2025B THE SMART INVESTOR 3
bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

SAnjeev SinHA

IntheHitendrakumarBhaichand-
bai Panchal vs Piramal Estate Pvt
Limited case, the homebuyer all-
egedthatthedeveloper’srefusalto
share information delayed the
approval ofhis StateBankof India
(SBI)homeloan.TheMaharashtra
Real Estate Regulatory Authority
(MahaRera),however,heldthatthe
projectwasdulyregistered.Alldis-
closureswereavailableonline,and
hence thebuilderwasnot respon-
sibleforthedelay.Thecaseunder-
lines the need for buyers tomake
betteruseofstateRerawebsites.

CheckReraregistration
Before booking a flat, buyers
should confirm that the project is
registered with the state’s Rera
portal. “Registration means the
builder has shared all key project
details — land title, approvals,
layout, possession timelines, and
pendingcases—onagovernment
platform. This ensures that the
project is genuine andmonitored
by the regulator. It also prevents
fund diversion, as builders must
keep70percentofbuyers’money

inadedicatedaccountforthatpro-
ject,” says Shankey Agrawal,
partner, BMR Legal. Registration
also provides buyers with legal
rights to seek refunds or compen-
sationfordelaysorviolations.

Checkstorunbeforebooking
Before paying or signing any
agreement, buyers should review
the project’s registration certifi-
cate, approved layout plans, title
documents,encumbrances,litiga-
tion history, possession timeline
and the draft sale agreement on
the Rera website. Verified disclo-
sures help confirm the project’s
legality and the builder’s com-
pliancetrackrecord.

Assessdeveloper’s
trackrecord
TheReraportaloffersaclearviewof
adeveloper’s past andongoingpro-
jects, delays, complaints and pena-
lties. “A developer with timely
completionsandfewdisputesismo-
re reliable, while onewith repeated
extensions or pending cases may
pose a higher risk. This kind of due
diligence helps buyers avoid prob-
lematicprojects,”saysAgrawal.

Post-purchase information
After purchase, buyers should
monitor the Rera portal for
quarterly progress reports, con-
struction updates with photo-
graphs, extensions, occupancy or
completion certificates, and
detailsofsocietyformationorland
conveyance. These updates help
trackproject status and spotdevi-
ationsearly.
Developersmust update pro-

ject informationwithin15daysof
every quarter. “Buyers should
reviewthese tocheck if timelines
and approvals are on track, and
specifications are not being
changed. They shoulduseRera’s
transparency structure to
stay informed and raise issues
when needed,” says Prashant
Thakur, executive director and
head, research and advisory,
AnarockGroup.

Commonmistakesbuyersmake
Many homebuyers still overlook
the Rera portal and rely on bro-
chures, ads and sales pitches
instead.“Someskipcheckingpro-

jectregistrationorignoreprogress
updates,riskingfinancial lossand
disputes. The Rera website is a
government-verified source of
authentic project details. Using it
helps buyers verify claims, track
progress andspot redflagsearly,”
saysAgrawal.
Buyers commit several other

mistakes aswell. “Theyoften skip
verifying statutory disclosures,
overlook unilateral agreement
clauses, make undocumented
payments, and ignore revised
timelines—mistakes that reduce
their legaloptions,”saysThakur.
“The Rera website is an effec-

tive way for homebuyers to track
projectprogress,yetmanyremain
unaware of the registration
requirements applicable todevel-
opersandthedetailedinformation
readilyavailableontheAuthority’s
website,” says Manmeet Kaur,
partner,Karanjawala&Co.

Makethemostof
Reradisclosures
Buyers should monitor disclo-
sures before and during their
homebuying journey. “Using the
Rera registration number, they
can access updated disclosures,
verify developer assurances, and
check that 70 per cent of funds
collected are deposited in the
separate project account as
requiredbyRera,” saysKaur.
The Rera website should be

buyers’ primary reference point.
“It is user-friendly and provides
more reliable details than other
sources. Rera should be the first
stop, not an afterthought, when
checking aproject’s background,”
saysThakur.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist

youR
money

India’s infrastructure investment
trusts (Invits)arepoisedtotriple in
size to~21 trillionby2030,drivenby
thecountry’shuge infrabuild-out,
rising institutionalallocations,and
supportiveregulations,anewwhite
paper fromwealthadvisoryfirm
ClientAssociates (CA)said. Invits
are investmentvehicles thatallow
individuals to invest in income-
generating infraassets likehigh-

ways,power transmissionlines,
renewableenergyparks, telecom
towers,andgaspipelines—similar
tohowReitsdoforrealestate.

Howtheywork
l Invitsownandoperate
infrastructureassets
lTheycollect revenue(like tolls,
power tariffs,or leaserentals)
lAlargeportionofcashflowsis

distributedto investorsas income

Whyinvestorslikethem
lStable income:Typically
7-9%post-taxyields
l Inflation-linkedreturns: rev-
enuesoftenindexedto inflation
lDiversification: lowcorrelation
withequitymarkets
lListedonexchanges:Can
bebought likeshare

Invits today deliver pre-tax
returns of 10-12 per cent and
post-taxyieldsof7-9percent,out-
performing traditional debt instr-
uments. Though they remain
vulnerable to short-term price
swings. As India accelerates its
infraprogramme,includingroads,
energy,anddigitalcorridors,Invits
are emerging as a core financing
channel forassetmonetisation.

UseRera portals for
due diligence before
and after purchase

Readfull reporthere:mybs.in/2erZiVd Compiled by Sunaina Chadha

India’s Invitmarket tohit~21 trnby2030:Shouldyou invest?
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Rera portal tools
buyers should
leverage
Complaint dashboard: Showsn
project-specific complaints,
non-compliance patterns
Promoter profiles: Revealn
lawsuits, past delays, and
completed projects
Project comparison tools:n
Allow comparisons
across states
AI-powered delay alerts:n
Flag stalled projects

Source: Anarock Group

Strong therapies, JB
to lift Torrent Pharma

RAM PRASAD SAHU
Mumbai, 10November

Astrongperformance intheJuly–
September quarter of 2025-26
(FY26)andexpectationsofgrowth
from launches and acquisition-
led synergies led to a6.65per cent
jump in the share price of Torrent
Pharmaceuticals. Several broker-
ages have upgraded the stock
of the pharmamajor— currently
trading at ~3,817— citing upward
earnings estimates for 2026-27
(FY27).
Driven by its India business

andRestof theWorldmarkets, the
company reported a robust
14.3 per cent year-on-year (Y-o-Y)
increase in revenue. Torrent con-
tinues to outperform the
domesticmarket due to its strong
presence in high-growth thera-
peutic segments. The company
posted 11.5 per cent growth in
India, ledbycardiacandgastroin-
testinal therapies, comparedwith
overall Indian pharma market
growth of 8 per cent. Volumes
contributed 3.7 per cent, price
growth 5.5 per cent, with the
remainder coming from new
products.
ICICI Securities expects Tor-

rent’s Indiabusiness togrowatan
annual rate of 11.2 per cent from
2024-25 (FY25) through 2027-28
(FY28), driven by higher volumes
and price hikes. Growth is also
expected to be supported by the
integration of JB Chemicals,
which Torrent acquired earlier
this year.
The domestic market —

accountingforabout57percentof
Torrent’s consolidated sales —
continues toshapethecompany’s
overall growth trajectory. ICICI
Securities has a ‘hold’ ratingwith

an unchanged target price of
~3,530. The brokerage said
launches, productivity improve-
ments, andpricehikesareamong
the key drivers of revenue growth
across segments. It has trimmed
its FY26 earnings per share (EPS)
estimate by 3 per cent to factor in
lower other income.
Revenue fromLatinAmerican

markets grew 14 per cent Y-o-Y
in constant currency terms. A
favourable exchange rate
between the Brazilian real and
the Indian rupee boosted growth
in rupee terms.
The Latin American business

is expected to maintain low
double-digit growth going for-
ward. Torrent plans to launch the
generic version of semaglutide in
bothIndiaandBrazil andaimsfor
a 15 per cent market share in
Brazil’s $1 billion market for the
product.
The US business posted con-

stant-currency growth of 21 per

cent, driven by launches such as
thegenericversionofheart failure
drug Entresto. Analysts at Elara
Securities, led by Bino Pathi-
parampil, note that the US busi-
ness has shown an uptick since
the first quarter after five years of
lacklustreperformance.Thecom-
pany expects the trend to con-
tinue, supported by recent
product launches and facility
clearances.
Torrent is once again viewing

the US as a key growth opportun-
ity and is investing in product
development for the market.
Elara has an ‘accumulate’ rating
on the stock and has raised its
target price to ~4,137, saying the
premium valuation is justified by
deleveraging-led EPS growth and
higher cash generation.
JMFinancialhasupgradedthe

stock to a ‘buy’. It projects annual
revenue growth of 14 per cent,
operating profit growth of 15 per
cent, and net profit growth of 25
per cent over FY25-28. Analysts
Amey Chalke and Abin Benny
said the gains come with a 149-
basis-point margin expansion,
supported by pricing-led growth
and improving US profitability
from launches.
With Competition Commis-

sionof India approval secured for
theJBChemicalsmerger,Torrent
is expected to take control ahead
ofschedule,withsynergybenefits
likely to reflect in earnings from
2026-27. JM Financial values the
company at 27 times enterprise
value to operating profit and has
set a target price of ~4,255.

Stock rises6.6%;
brokerages expect
earningspush from
launches, integration
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