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Date: 11/11/2025 

To, 

Corporate Relationship Dept, 
BSE Limited 

25" Floor, P J Towers, Dalal Street, 
Mumbai_400001 

Company Scrip Code: 523449 

Dear Sir, 

Sub: Outcome of the Board meeting under regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform that Board of Directors, in its today’s meeting held 

on Tuesday, 11th November 2025 considered and approved the Unaudited Financial Results of the 

Company for the quarter and half year ended on 30th September 2025. 

Accordingly in terms of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we enclose herewith — 

1. Statutory Auditor’s Limited Review Report on the Unaudited financial Results for the quarter and 

half year ended 30" September 2025. 

2. Unaudited financial results of Company for the quarter and half year ended 30t September 2025. 

The meeting of Board of Directors commenced at 12:30 P.M. and concluded at 1:30 P.M. 

Kindly request to take the submission on record. 

Thank you. 

For Sharp India Limited 

Chandranil Belvalkar 
Company Secretary 

Membership No. A24015 

Encl: a/a



G. D. Apte & Co. 
Chartered Accountants —_—————— 

Independent Auditor’s Review Report on Unaudited Financial Results of Sharp India Limited for the 
quarter and half year ended September 30, 2025, pursuant to Regulation 33 of the Securitles 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To, The Board of Directors 
Sharp India Limited 

1. We have reviewed the accompanying statement of Unaudited Financial Results of Sharp India 
Limited (the “Company”) for the quarter and half year ended September 30, 2025 (the 
“Statement”) attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the Securities Exchange Board of India ("SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 

2. This statement, which is the responsibility of the Company’s Management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial 
Reporting’ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (the “Act”) 
as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, and in compliance with the presentation and disclosure 
requirement under Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India 
(‘the ICAI'). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of company’s personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. Areview is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Ind 
AS 34 specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in Indla, 
has not disclosed the information required to be disclosed in terms of the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038. 
Phone - 020 - 6680 7200, Emall - audit@gdaca.com 
Mumbal Offlce: Neelkanth Business Park, 5* Floor, Office No. D 509, Nathanl Road, Vidya Vihar (west), Mumbal - 400086 



G. D. Apte & Co. 
d A tants 

We draw attention to note No. 4 to the unaudited financial results which states about no 

production activity since FY 2015-16, losses for the quarter and half year ended September 

30, 2025 and erosion in the net worth on account of accumulated losses. Basis the 

management’s reassessment of the financial position & performance of the company and 

uncertainty regarding the time required to identify & establish alternate revenue streams, the 

management has concluded that it would be prudent to prepare the financial results on ‘not 

going concern’ basis. 

As such the financial results for the quarter & half year ended September 30, 2025 are 

prepared under not going concern basis. The company has measured all the assets at lower 

of their estimated net realizable value & carrying amount and liabilities at their settlement 

amounts. Consequently, borrowings from the related parties have been reinstated at their 

settlement value resulting in additional charge of . 216.87 Lakhs to the Profit & Loss Account 

disclosed as an exceptional item & increase in the losses to that extent. 

Our conclusion on the statement Is not modified in respect of the above matter. 

For, G. D, Apte & Co. 

Chartered Accountants 
Firm Registration Number: 1g0515W 

UDIN: 2! 

— 
S. B. Rashinkar - 

Partner 

Membership Number: 103483 

Pune 
November 11, 2025 

5103483BMNAQU67, 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038. 
Phone - 020 - 6680 7200, Emall - audit@pdaca.com 
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SHARP INOIA LIMITED 
REGISTERED OFFICE : GAT N, 686/4, KOREGAON BHIMA 

TALUKA - SHIRUR, DIST, PUNE - 412 216 

CIN: L36759MH1985P1C03675 
Phone No. 02137- 670000/01, Website: www.sharpindiallmited.com 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2025 

Rs.In lakhs E2 Particulars 3 Months ended |3 Three Months | Corresponding 3| 6 Months ended | Corresponding 6] Year ended No.| September30, | ended june 30, | Months ended | September30, | months ended | March,31, 2025 
2025 2025 September 30, 2025 September 30, 

2024 2024 

(Refer Note6) | (Refer Note6) | (Refer Note6) | (Refer Note6) | (Refer Note 6) | (Refer Note 6] 
Unaudited Unaudited Unaudited Unaudited Unsudited | Audited 1 Revenue from operations - - - It [Other income (net) 102 125 136 221 184 363 11t | Total Income (t+1) 102 125 136 227 184 363 

WV |Expenses 
2) Employee benefit expense 12629 12097 1139 25126 287.70 52881 b) Depreciation, amortisation and impaitment expense .08 415 428 823 855 17.21 <) Other expenses 6328 6372 761 122.00 15251 28850 ) Finance costs 3346 32560 26175 006 516,09 109782 Total expenses (1V) s2811 518.44 80.03 1,046.55 86485 193234 

v |Profit / (Loss) before Exceptional Items & tax (i) (527.09)| (517.19) (@8.67) (1,046.28) 8301 (19287) 
VI |Exceptional items [income / (expense)) 

Provision towards re-Instatement of boirowings at thelr (216.87) - (21687) - . settieament value (Refer Note No. 4) 

VIl [Profit / {Loss) Before Tax (V- (743.96) (517.19) (w8.67) (1,26135)| oe30n|  (1927) 
Vil Tax expense 

(1) current tax 
(2) Deferred tax - 8 

X |Profit/ (Loss) for the period (vIlvil) (743.95) (517.19) (@78.67) (1,261.15) oe301  (9271) 
X |Other comprehensive Income / (Loss) . . . - 
X1 | Total comprehensive Ineome / {Lass) (IX + X} 743.96) 517.13) {a78.67) (126135 o630y (L9287 
Xt [Pald up equity chare capltsl 2,594.40 259940 25940 259400 259440 258440 (Face Value per share R 10/- each) 

Xl |Loss per share (Rs.10/- each) 
Basic and diluted (Not annualized) (287)| (199) (1.85) {a86) (371) (7.43) 

[See sccompanying notes to the financial results 

Notes - 

Companies Act, 2013 and other recognised accounting practices and policies ta the extent applicable. 

3)_The Company operates in anly one segment .. ‘consumer electronics 

) The above unaudited financialresults have tbeen reviewed by the Audit Committee and have been approved by the Board of Directors at the meeting held on November 11, 2025 

2) The unaudited financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS) prescribed under Section 133 of the 



SHARP INDIA LIMITED 
REGISTERED OFFICE : GAT NO. 686/4, KOREGAON BHIMA 

‘TALUKA - SHIRUR, DIST. PUNE - 412 216 
Phone No. 02137- 670000/01, Webslt 

) During the quarter and half year ended on September 30, 2025, the Company incurred a loss of Rs. 743.96 Lakhs and 1261.15 Lok respectively. The accumulated fosses of the Company as at September 30, 2025 are fs. 17,918.91 Lokhs resultng nto erosion of Net Worth. There Is no production of LED T from April, 2015 and of Ar Conditioners since June, 2015 onwards i the absence of any orders. Despite the cessation of operations, the Company has continued t receive financial and operational support from Sharp Corporation, Japan, ts majority shareNolder and holding company. Sharp Corporation has provided  ltter o support, reaffirming its commitment to extend such support uni at lesst September 30, 2026, 

The Management has reassessed the Company's financial position and performance in accordance with applicable accounting standards. While efforts are being made to explore alternate revenue streams, there s uncertainty regarding the time required to successfully identify and establish such streams. As & result, Management has concluded that for the purpose of accounting and financial statements, it would be prudent to consider the Company as not a golng concern preserntly. 

Therefore, the financial statements have been prepared on the basis of ‘1ot going concern’. The Company has measured allthelr assets at lower of their estimated net realizable value and carrying amount, and liabiltes at their settiement amounts, in accordance with the appiicable Accounting Standards. Therefore, with respect to reinstatement of borrowings from related partles, there is an additional charge amounting o Rs. 216.87 Lakhs to the profit and loss account for the quarter and haif year ended September 30, 2025. This additional charge has been disclosed under the exceptionsl items with corresponding Increase in the current and accumulated fosses. 

The figures for the previous perlod included in the accompanying statement of unaudited financial results are not comparable with those of the current period, as the previous periad's financialresults were prepared on a ‘going concern basis, whereas the financialresults of current period have been prepared on a ot going concern’ basis 

The Company had executed Memorandurm of Settiement dated 15t August 2014 between the Company and Kalyani Sharp Employees Union u/s 2 (p) read with section 18 (1} of the Industial Disputes Act, 1947 and under Rule 62 of the Industrial Disputes (Bombay) Rules, 1957. Said seftlement was effective from 1.0.2012 up to 31.03.2016. Further as per clause 53 of said settlement, the settiement shall further continue 10 remain in force and binding thereafter, unless and until amended or superseded by any other subsequent settlement as per the provisions of the Industrial Disputes Act, 1947. Accordingly, the Company cantinues to pay the saleries and various aliowances to the employees as per the terms of saic Memorandu of Settlemant. 
The flgures for the quarter ended 30 September 2025 and 30 Septeniber 2024 are the bolancing figures between e eviewed figures i respect of the half year ended 30 September 2025 and 30 September 2024 and the reviewed figures for the quarter ended 30 Seplember 2025 and 30 Seplemeber 2024 espectively. 

Figures of the previous year/ period have been regrouped/rearranged wherever considered necessary. 

Place : Pune Mfnaging Director 
Date : November 11, 2025 DIN; 08363458 



'BALANCE SHEET AS AT SEPTEMBER 30, 2025 
inlakhs 

s ot september Asat 
particulars 30,2025 Mar 31,2025 

[AsseTs 
. Non-current assets 
property, plant and equipment 1521 1341 
intangible assets 027 031 
Financial assets - 5 
i) Other Financial Assets 567, 558 

Deferred tax essets . . 
(Other non-current assets . p 
ITotal non-current assets 4115 14530 

1. Current assats 
inventories - - 
Financial assets 
() Trade recelvables - . 
() Cash and cash equivalents 82,02 6633 
() Other financial assets - - 
Other current assets 6259 6169 
Current tax net) 046 024 
[Total current assets 15207 13026 
Total assets 203.22 27556 

FQUITY AND LIABILITIES 

equiTy 
Eaulty share capital 2580.40 2,580.40 
(Other equ (15,607.53) (24,384.97) 
Total squity (13,013.53) (11.75057) 

ussiLTIES 
1. Non-current iabllities 
Financial labiities 
{1 Borrowings « 
(i) Other financial labilities . . 
Provisions . - 
[Total non-current liabilities s . 
- Current (abilties 
Flnancial liabllties 
() Borrowings 13,035.29 11,816.90 
(i) Trade poyables 

[Total outstanding dues of micro enterprises and small enterprises; 
and 
[Total outstanding dues of creditors other than micro enterprises and 2003 268 
small entarprises 
() Other financial libilities 5137 a5 

Provisions 108.86 10215 
Other current fabillles 86.80 7878 
(Curcent tax liabllties (net) s 5 
[Total current liabilties 1330635 12,07013 
[Total liabiites 3,306.35 0| 
[Total equity and liabiities 29322 27956 

For ang/dn behall of the Board of Directors of sharp India 
~ 

Abhijeet Bhagwat 

OIN: 08363458 
Place: Pune 
Date: November 11,2025 

OIN: 01981922 
Place: Pune 

Audit Committee Chalrman 

Date: November 11, 2025 

Ialdeep A palsule 
Chief Financlal Offcer 
Membership No 17208 
Place: Pune 
Date:: November 11,2025 

g 
Chandranil Belvalkar 
Company Secretary 
Membership No A 24015 
Place: 
Date: November 11,2025 

une 



STATEMENT OF CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2025 

Particulars For the Six months ended | Forthe Year 
September30,2025 | ended March 31, 

2025 
(Cash flow from operating activities 
Profit / (Loss) before tax (126115, (1,928.71) 
Adjustments for: 
Depreciation and amortisation expense 823 7 

ies no longer required written back = (0:20) 
Provisions no longer required written back - (0.14) 
Interest income classified as investing cash flows (2.27) (287) 
Galn on disposal of property, plant and equipment - - 
Finance costs 660.06 1,097.82 
Non-cash expense 17.76 4183 
Exceptional ltem - Provision towards re-instatement of borrowings at their T P 
scttlement value 

Changes in operating assets and liabilities 
(Increase)/decrease in other finencial assets (0.09) 
(Increase)/decrease in other current and non-current assets (18.66) 7161 
{Incresse)/ decrease in trade recelvables - s 
Increase/ (decrease) in trade payables (2.65) (12.68) 
Increase/(decrease) in other current financial liabilities 575 (6.26) 
Increase/(decrease) in other current liabilities 802 (14.08) 
Increase/(decrease] in provisions 671 2.83 

(Cash used in operations (36102, (@78.78) 
Income tax (paid)/refund received (022) (0.25) 
[Net cash outflow fiom aperating activities (A) (361.69) (879.03] 

Cash flow from Investing activities 
Proceeds fram sale of property, plant and equipment - - 
Payments for property, plant and equipment - (2.08) 
Interest recelved 227 287 
Net cash Inflow from Investing activities (8) 227 079 

Cash flow from financing activitles 
Interest paid on borrowings (629.99) (1,075.06) 
Other interest paid . 
Proceeds from borrowings 1,01000 1,860.00 
Repayment of borrowings . 
Net cash inflow from financing activities (C) 380.06 78394 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 20.65 (93.30) 
Cash and cash equivalents at the beglnning of the financial year 68.33 16163 
Cash and cash equlvalents at the end of the year 89.02 68.33 

Components of cash and cash equivalents: 
Balances with banks 

In current account: s e = 19,86 4 
In Term deposits with banks having maturity less than 3 months 69.16 

Cash on hand - o 
Total cash and cash equivalents 89.02 68.33 

al of the Bourd of Dicectors of Sharp India Limites Fotendon, 

Abhijeet Bhagent 

O 03383458 
Place: Pune Place:Pune. 
Dale: Novembe 13,2025 Date: Novemter 31,2025 

@a’w‘}b o &\0&2 
Jidezp & Pasule ch 

Finzockl Offcer co 
MemberhipNo 17208 Mambershiotic 

ansrariite! 
o2 Sec 

Place: Pune. Place: Pune 
Date: Moember 13,2025 Dt e Nosernber 13,2025 
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