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November 11, 2025 

To, To, 

Listing/Compliance Department Listing/Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1,  

G-Block, Bandra-Kurla Complex, 

Mumbai – 400001 Bandra (E), Mumbai – 400051 

  

BSE CODE – 543998 NSE Symbol: VALIANTLAB 

 
 

 

Dear Sir/Madam, 
 

Subject: Outcome of Board Meeting held on November 11, 2025 – Financial Results 
Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 
 

This is to inform you that the Board of Directors of Valiant Laboratories Limited (‘the 
Company’) at its meeting held today i.e. on Tuesday, November 11, 2025, has considered and 
approved the Audited Standalone and Consolidated Financial Results for the quarter and 

half year ended September 30, 2025 and taken on record the Audit Report issued in this 
regard by the Statutory Auditor, namely, Raman S. Shah & Co., Chartered Accountants. 
 
We enclose herewith a copy of the approved Audited Standalone and Consolidated Financial 
Results along with the Audit Report issued by the Statutory Auditors. 
 
The Board Meeting commenced at 02:00 P.M. IST and concluded at 04:30 P.M IST. 

 
This intimation is also being uploaded on the Company’s website at www.valiantlabs.in 

 
We request you to take the same on record. 

 
Thanking you, 

 
Yours faithfully, 

 
For Valiant Laboratories Limited 

 
 
 

Akshay Gangurde 
Company Secretary & Compliance Officer 
Encl: As above 

https://valiantlabs.in/


RAMAN S. SHAH & CO 
CHARTERED ACCOUNTANTS 

CA Raman S. Shah, B.Com ,F.C.A. 

INDIA 

Independent Auditors' Report 

To Board of Directors of Valiant Laboratories Limited 

Report on Audit of Standalone Audited Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Valiant Laboratories 
Limited ("the Company") for quarter ended 30™ September 2025 and year to date results 
for the period Ist April 2025 to 30" September 2025 ("the financial results) attached 
herewith being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given 
to us these financial results: 

L. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

2. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS-34") prescribed under section 133 of the Companies Act 2013 
read with relevant rules thereunder and other accounting principles generally 
accepted in India of the net profit / ( Loss) and total other comprehensive income, 
and other financial information of the Company for quarter ended 30" September 
2025 and year to date results for the period Ist April 2025 to 30 September 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion. 



RAMAN S. SHAH & CO 
CHARTERED ACCOUNTANTS 

CA Raman S, Shah, B.Com ,F.C.A. ‘( 

INDIA 

Management's Responsibilities for the Standalone Financial Results 

These quarterly and year to date standalone financial results have been prepared on the 
basis of the interim financial statements. The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of 
the net Profit / ( Loss) and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial 
results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the standalone financial results, the management and the Board of Directors 
are responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the management and the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 

- pfthese financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management and the Board 
of Directors. 

o Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the standalone financial results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 

in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 



RAMAN S. SHAH & CO 
CHARTERED ACCOUNTANTS 

CA Raman S. Shah, B.Com ,F.C.A. 

INDIA 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

For RAMAN S SHAH & CO 

CHARTERED ACCOUNTANTS 

Firm Registration No.: 111919W 

A 
Raman S Shah 

Proprietor ~ 
Membership No. 033272 

UDIN: 25033272BMGDZG3420 
Place: Mumbai 
Date 11" November 2025 

Head Office :~A-102,Ist Floor,Inder Darshan Building ,Jamli Gali ,Borivali(W),Mumbai (W) 400092



Valiant Laboratories 
Limited 
ESTD 1980 

Valiant Laboratories Limited 
CIN - U24299MI2021PLC365904 

ANNEXURET 
“Statement of Siandatone Audited Financial Results for the Quarter and Half year ended 30th Sep, 2025 

. Tn Lakhs (except EPS) 

5r. Particulars Standalone 

No. 
Quarter Ended 6 Months Ended Vear Ended 

308ep 205 | 30june2025 | 305cp2024 | 30-Sepa05 | 30-Sep202d | 31-Mar2025 

(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) 

T [income 
Revenue from Operations 4,59%.77 510073 214790 9,699.49 403633 1333618 

(Other Income 84.57 67.13 19342 151.70 41050 54281 

[Total Income. 468334 516785 234133 985119 444713 13578.99 

2 [Expenses 
a) |Cost of Materials consumed. 4218.04 396921 1,667.59 818725 363522 1121583 

b) |Purchases of stock in Trade 014 47004 - 47017 - 56,14 

o) |Changes in inventories of Finished Goods, WIP & Stock-In-Trade (203.94) (44.09) 391.59 (2148.03) 32409 38610 

d) [Employee benefit expenses 128.43 1901 11891 24745 21485 43880 

€ [Finance Cost 1359 733 061 2092 589 17.53 

0 |Depreciation and Amortization 5114 5141 5059 10254 10133 2246 

2 [Other expenses 450.14 35037 613.90 80051 77510 170691 

[Total Expenses 465751 192328 287319 955052 505618 14,023.77 

3 [Profiy(Loss) before exceptional item & tax (1-2) 25.79 244,57 (63186 27037 (609.05) (144.79 

4 [Exceptional Ttems - B - - - & 

5 [Profiy (Loss) before tax (34) 579 2157 (53186) 27037 95 G475 

6 [Tax expense (Net) 
() |Current Year Tax 287 5845 674) 6131 - 568 

(b) |Deferred Tax 626 456 7517 1082 8981 6456 

[Total Tax expense (Net) 9.13 63.01 6643 7213 8981 7024 

7 [Net Profit/ ( Loss) for the period (5-6) 16,67 16156 (598.29)] 196.24 (698.56) @15.02) 

8 [Other Comprehensive Income 
tem that will not to be reclassified to statement of Profit and Loss 
Remeasurement of defined benefit Liabiliy/ Assets, net of Taxes 082 - - 082 - (226) 

[Fair value changes on Investments, net of Taxes - - - - - - 

Total Other Comprehensive Income 052 - - 082 - 226) 

9 |(Total of profit and other comprehensive income for the year) (7+8) 17.49 16156 5929 199.06 (69856) @17.28) 

10 |Other Equity excluding revaluation reserve 

11 |Paid up equity share capital (face value of Rs.10 each) 
[Earning per equity share (in Rs.) (not annualised) 543125 434500 434500 543125 435,00 434500 

(a) Basic 003 042 (139) 036 (161) (030) 

(b) Diluted 0.03 0.2 (1.39) 040 (1.61) (©50) 

Notes: 
e e rovals Tor e Quarter and halfyear ended 30ih Sep, 2025 Fave been reviewed by the Audit Commitice in thelr meeting feld on Tith Nov, 3025 and approved by the Goard ol 

Directors in their meeting held on 11th Nov, 2025. 
2 The Company is operating as a single segment company, engaged in manufacturing of chemicals business, and hence there is 0 separde reportable business segment. 

e Naced Financial results will be uploaded on the company's website wwww.valiantlab.in and willlso be availabe on the webites of BSE Limited . www.bseindia.com / NSE| 

Limited i.e www.nseindia.com 
Figures for the previous period have been regrouped o rearranged wherever necessary. 

Place : Mumbai 
Date - 11th Nov, 2025 

55\one 
Mr Santosh Shantilal Vora 
Managing, Director 
DIN - 07633623, 

www.valiantlabs. | CIN : L24299MH2021PLC365904 

Registered Office: 104, Udyog Kshetra, Mulund Goregaon Link Rd, Mulund West, Mumbai 400 080, India. 
T: 022-49712001 49717220 / 497172211 E: marketing@valiantiabs.in



RAMAN S, SHAH & CO 
CHARTERED ACCOUNTANTS 

CA Raman S. Shah, B.Com ,F.C.A. 

INDIA 

Independent Auditors' Report 

To Board of Directors of Valiant Laboratories Limited 

Report on Audit of Consolidated Audited Financial Results 

Opinion 

‘We have audited the accompanying consolidated financial results of Valiant Laboratories 
Limited ("the Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred as “the Group™) for quarter ended 30" September 2025 and 
year to date results for the period st April 2025 to 30" September 2025 ("the financial 
results) attached herewith being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to 
us these financial results: 

1. include the results of the following subsidiaries: 

i. Valiant Advanced Sciences Private Limited 

2. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

3. give atrue and fair view in conformity with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS- 

34”) prescribed under section 133 of the Companies Act 2013 read with relevant rules 
thereunder and other accounting principles generally accepted in India of the 

consolidated net profit and consolidated total other comprehensive income and other 
financial information of the Group for quarter ended 30" September 2025 and year to 
date results for the period Ist April 2025 to 30™ September 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 

those SAs are further described in the Auditor's Responsibilities for the Audit of the Financial 
Results section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial results under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Office :-A-102,Ist Floor,Inder Darshan Building ,Jamli Gali ,Borivali(W),Mumbai (W) 400092 
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Management's Responsibilities for the Consolidated Financial Results 

These quarterly and year to date consolidated financial results have been prepared on the 
basis of the interim financial statements. The Holding Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the 
net profit / ( Loss ) and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. 

This responsibility also include maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the respective management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of 
the Group to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective management 
and the Board of Directors either intends to liquidate the entity or to cease operations, or has 
no realistic alternative but to do so 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

ead Office :-A-102,Ist Floor,Inder Darshan Building ,Jamli Gali ,Borivali(W),Mumbai (W) 
400092 
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Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Group’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management and the Board of 
Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Group’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going 
concern. 
Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group, to express an opinion on the consolidated 
Financial Results. We are responsible for the direction, supervision and performance of 
the audit of financial information of such entities included in the consolidated financial 
results of which we are the independent auditors. For the other entities included in the 
consolidated Financial Results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the consolidated financial results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the consolidated financial results. 

Head Office :-A-102,Ist Floor,Inder Darshan Building ,Jamli Gali ,Borivali(W),Mumbai (W) 
400092
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We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under regulation 
33(8) of the listing regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated financial results include the audited financial results of one subsidiary, whose 

interim financial Results/ financial information reflects total assets of Rs 42,465.33 lakhs as at 

30" September 2025, and total Income of Rs. 4706.84 lakhs and total net Profit after tax of 
Rs.20.01 Lakhs for the quarter ended 30" September 2025 and for the period 01% April 2025 to 
30" September 2025 respectively, as considered in the consolidated financial results, which have 

been audited by their respective independent auditors. The independent auditors® reports on 
interim/annual financial statements/Financial Results/financial information of these entities have 
been furnished to us and our opinion on the consolidated financial results, in so far as it relates 

to the amounts and disclosures included in respect of these entities, is based solely on the report 
of such auditors and the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the 
Financial Results/financial information certified by the Board of Directors. 

Our conclusion is not modified in respect of this matter. 

For RAMAN S SHAH & CO 

CHARTERED ACCOUNTANTS, 

T 
Raman S Shah 

Proprietor 

Membership No. 033272 
UDIN: 25033272BMGDZH9136 
Place: Mumbai 

Date: 11 Nov 2025 

Head Office :-A-102,Ist Floor,Inder Darshan Building ,Jamli Gali ,Borivali(W),Mumbai (W) 
400092



Valiant Laboratories 
Limited 
ESTD 1980 

‘Valiant Laboratories Limited 

CIN :- U24299MH2021PLC365904 

ANNEXURE [ 

Statement of Consolidated “Audited Financial Results for the Quarter “and Half year ended 30th Sep, 2025 

Consolidated 

‘Quarter Ended 6 Months Ended Year Ended 

Sr. 
30-Sep 2025 30-June 2025 30-Sep 2024 30-Sep 2025 30-Sep 2024 31-Mar-2025 

No. Particulars 
[Audited) (Audited) {Audited) (Audited) (Audited) (Audited) 

1 [Income 

| Revenue from Operations 
4,62024 4,682.27 2,147.90 9,302.52 4,036.33 13,338.20 

|Other Income 
86.60 65.54 335.73 152.14 61712 54348 

‘otal Income 
4,706.84 4,74781 2,483.64 9,451.66 3,653.45 13,881.68 

2 [Expenses 

a) |Cost of Materials consumed 423690 3,546.26 1,667.59 7,783.16 3,635.22 1,217.74 

b) |Purchases of stock in Trade 014 470.04 - 470.17 - 56.14 

<) |Changes in inventories of Finished Goods, WIP & Stock-In-Trade (04.22)| (44.09)| 39159 (24831)] 324.09 386.10 

d) |Employee benefit expenses 129.05 119.63 11891 248.68 21485 43881 

¢) |Finance Cost 
1359 733 061 2092 589 1753 

f) [Depreciation, Amortization and impairment Expense 5322 53.26 51.86 10648 10532 20926 

g) |Other expenses 
450.52 350.52 643.90 801.04 775.10 1,707.35 

[Total Expenses 
467919 350294 257446 9,162.13 5,060.47 14,032.93 

3 [Profiy(Loss) before’ exzeplinml Ttem & tax (1-2) 27.65 244.87 (390.82) 272.52 (407.02) (151.26) 

4 [Exceptional Ttems_ 
- - - - - - 

5 [Profiy (Loss) before tax (34) 
27.65 244.87 (390.82) 272.52 (407.02) (151.26) 

6 [Taxexpense (Net) 
(a) |Current Year Tax 

58.64 719 62.02 2640 568 

(b) |Deferred Tax 
414 76.06. 8.40 91.59 6318 

[Total Tax expense (Net) 
62.79 83.25 7042 T17.99 68.86. 

7 [NetProfit/{ Loss) for the period (5-6) 
182.09 (474.08) 202.10 (525.01) (220.12) 

8 [Other Comprehensive Income 
1tem that will not to be reclassified to statement. of Profit and Loss 

| Remeasurement of defined benefit Liabiliy/ Assets, net of Taxes 022 - - 022 - (240 

Fair value changes on Investments, net of Taxes - - - - - - 

[ Total Other Comprehensive Income 022 - - 02 - 240 

9 |(Total of profit and other comprehensive income for the year) (7+8) 2023 15209 @72.08) 20232 525.01) 22252) 

10 |Other Equity excluding revaluation reserve 

11 |Profit attributable to : 

[Owners of the Company 2001 182.00 (474.08) 20210 G25.01)| (220.12) 

Non- Controlling Interest 

[ Total Comprehensive Income attributable to : 

|Owners of the Company 2023 182.09 @74.08) 20232 525.00) 2252) 

[Non- Controlling Interest 

12 |Paid up equity share capital (face value of Rs.10 each) 

[Earning per equity share (in Rs.) (not annualised) 5431.25 4,345.00 4,345.00 4,345.00 

(a) Basic. 
0.04 0.42 0.33)] 051 

(b) Diluted 
0.01 042 (033)] (051) 

55\Vona 

Place : Mumbai 

Date - 11th Nov, 2025 

www.valiantlabs.in| CIN : L24299MH2021PLC365904 

Registered Office: 104, Udyog Kshetra, Mulund Goregaon Link Rd, Mulund West, Mumbai 400 080, India 
T: 022-49712001 / 49717220 / 49717221 |E: marketing@valiantlabs.in



Valiant Laboratories 
Limited Valiant Laboratories Limited 

ESTD 1980 CIN :- U24299MH2021PLC365904 
ANNEXURE It 

“Standalone and Consolidated Statement of Assets and Liabilities as on 30th Sep, 2025 
Rs. In Lakhs| 

Particulars Standalone Consolidated 
" 30-5ep 2055 31-Mar-2025 30-5ep 2025 31-Mar-2025 

(Audited) (Audited) (Audited) (Audited) 

ASSETS 
Non-current assels 
(2) Property, Plant and Equipment 2,851.92 2,949.56 473713 478826 

(b) Capital work-in-progress 27.18 1661 17,408.30 15,578.06 

(<) Right of use Assets 3552 44.66 3552 1466 

(d) Other Intangible Assets 594 748 882 1080 

(¢) Goodwill on consolidation - - - - 

(9 Financial Assets 
(i) Investment in Subsidiaries 16,505.80 16,505.80 - 5 

(ii) Other Financial Assets 288.07 28207 44028 57.16 

(5 Other non-current assets 3142 - 46737 45.00 

[Total Non-Current Assets 19,745.85 1980619 23,097.42 2082394 

Current assets 

(2) Inventories 132634 395.58 2,70136 9887 

(b) Financial Assets 
(i) Investments 4,062.08 - 4,351.60 - 

(i) Trade Receivables 5,907.35 7,21002 558831 7,219 

(iii) Cash and Cash Equivalents 29225 479.89 31198 19165 

(iv) Bank Balances Other than Cash & Cash Equivalents 1,623.00 2,254.00 1,624.00 7,107.49 

(v) Loans 586 586 670 616 

(vi) Other - - - - 

(c) Other Current Assets 172162 1429555 448013 382636 

(d) Current Tax Assets (Net) 218.80 147.03 30081 219.06 

[Total Current Assets 15,157.29 11,021.93 19,367.90 19,261.79 

TOTAL ASSETS 34,903.14 31,728.11 12,165.33 40,085.75 

EQUITY AND LIABILITIES 
EQUITY 
(@) Equity Share Capital 543125 424500 543125 4345.00 

(b) Other Equity 2630675 19,0931 2630272 19086.01 

Total Equity. 31,738.00 23,438.31 31,733.97 233101 

LIABILITIES 
[Non-Current Liabi 
(2) Financial Liabilities 
(i) Borrowings - 594002 3,652.08 1043489 

(ii) Lease Liabilities 1580 2513 15.80 2513 

(iii) Other financial liabilities 9614 96.14 914 96.14 

(b) Provisions 1942 856 27.75 1284 

(c) Deferred Tax Liabilities (net) 13637 12520 133.02 12417 

[Total non-current liabilities 267.73 6,195.06 3,92478 10,6937 

Current liabilities 
() Financial Liabilities 

(i) Borrowings - - 1,685.57 168557 

(ii) Lease Liabilities 40 2310 2340 210 

(iii) Trade Payables 
A) Total Outstanding Dues of Micro enterprises and 665 690 890.92 37858 

Small Enterprises; and 
B) Total Outstanding dues of Creditors other than 2,674.68 1,933.16 3,956.70 3,693.02 

Micro enterprises and small enterprises 
(iv) Other Financial Liabilities 15188 10651 19040 13526 

(b) Other Current Liabilities 2682 1153 3160 26.06 

(0) Provisions 13.98 1353 27.99 19.98 

() Current Tax Liabilities (Net) . g 5 s 

[Total Current Liabi 2,897.41 2,094.74 6,806.59 5,961.57 

TOTAL EQUITY AND LIABILITIES 34,903.11 31,728.11 42,065.33 

Drevious period figures are regrouped / rearranged wherever required. 

Mr Santosh Shantilal Vora 

Place : Mumbai Managing Director 

Date - 11th Nov, 2025 DIN - 07633923 

www.valiantlabs.in| CIN : L24299MH2021PLC365904 
Registered Office: 104, Udyog Kshetra, Mulund Goregaon Link Rd, Mulund West, Mumbai 400 080, India 

T: 02249712001 | 49717220 / 497172211 E: marketing@valiantiabs.in 



Valiant Laboratories 
Limited 
ESTD 1980 

VALIANT LABORATORIES LIMITED 

CIN :- U24299MH2021PLC365904 

Standalone and Consolidated Cash Flow Statement as on 30th Sep, 2025 
Rs. In Lakhs 

Particulars Standalone Consolidated 

30-Sep 2025 30-Sep 2024 30-Sep 2025 30-Sep 2024 

(Audited) (Audited) (Audited) (Audited) 

(A) Cash Flow from Oper. g Acti ies 

Net Profit for the period 27037 (609.05) 752 (407.02) 

| Adjustments For: 
Add: 

Finance Cost 
2092 5.89 2092 5.89 

| Depreciation, Amortization and impairment Expense 10254 101.03 106.48 10532 

Provision for Gratuity 
- (8.07)] 3.46 (10.29) 

Provision for Leave Encashment 
164 (1.59)] 1.64 (1.59)} 

Provision for bonus 
9.38 (8.79)] 5.01 (8.79)] 

Fair value changes of various Financial instruments 
(32.08), 32512 (34.54) 32512 

Foreign Exchange (Gain)/Loss (15582) 160 (1452) 160 

Profit on sale/ disposal of asset 
20.70 (0.48)| 2142 (0.48)] 

Provision for doubtful debts 
9.46 13.68 9.46 13.68 

Operating Profit Before ‘Working Capital Changes 387.12 (180.66) 391.85 2344 

Adjustments for: 
(Increase)/ Decrease in Trade Receivables 1,302.66 1,703.70 1,623.87 1,717.95 

(Increase)/ Decrease in Inventories 
(930.76) 485.16 (2,302.49) 485.16 

(Increase)/ Decrease Loans 0.00 098 (0.54) (0.02) 

(Increase)/ Decrease Other Current Assets (292.06) (209.47)| (642.44) (1,216.98) 

(Increase)/ Decrease in Financial Assets 
(6.00)| (10.29) (83.12) (26.97)] 

(Increase)/ Decrease Other non-Current Assets (31.42), 1.99 (42237) 1,755.79 

Increase/ (Decrease) in Trade Payable 74126 (2,049.57) 776,03 (2,165.37) 

Increase/ (Decrease) in Lease Liabilities 9.03) ®57) (9.03) (857) 

Increase/ (Decrease) in Other Current Liabilities 1529 (243)] 5.54 8.62 

Increase/ (Decrease) in Financial Liabilities 4537 (@3.44) 5514 18275 

| Cash Generated from Operations 
1,222.43 (302.60) (607.56)| 1,055.79 

Less: 

Direct Taxes Paid 
(93.74) - (96.16)) (26.40) 

Cash Flow Before Extraordinary item 
1,128.70 (302.60) (703.72)| 1,029.39 

Net Cash From Operating Activities (A) 112870 (302.60) (703.72) 102939 

(B) Cash Flow From Investing Activities 

Purchase of property, plant & equipment (including capital advances) (27.49)| (2485) (1,904.24) (7,080.38) 

Sale of property, plant & equipement 250 143 250 143 

Bank Balances not considered as Cash and Cash Equivalents 631.00 5,294.34 548349 (2,208.58) 

Other Investment - (8,408.47) A N 

Purchase of Investments (4,062.08) 5 (4354.60) s 

Redemption of investments. 
- 3,436.05 - 3,436.05 

Net Cash from Investing Activities (B) (3,456.02) 298.49 77285] (5,851.48) 

(C) Cash Flow From Financing Activities 
- 

Proceeds / (Repayments) of share capital 810063 3 8,100.63 - 

Proceeds / (Repayment) of Long, Term Borrowings (5,940.02) E (6,782.81) 2 

Proceeds / (Repayment) of Short Term Borrowings 3 E B 3,895.95 

Interest Paid 
(20.92)] (5.89) (20.92) (5.89) 

Net Cash from /(Used) in Financing Activities (C) 2,139.69 (5.88) 1,296.91 3,890.06 

Net Increase / (Decrease): in Cash and Cash Equivalents (A+B+C) (187.63) (10.00) (179.66) (932.03)) 

|Opening Balance of Cash and Cash Equivalents 479.89 22267 491.65 1,171.82 

[Closing Balance of Cash and Cash Equivalents including Other Bank Balances 292.25 212,67 311.98 239.78 

Trevious period's figures are regrouped / rearranged wherever required. 
& s\oha 

Place : Mumbai 
Mr Santosh Shantilal Vora 

Date - 11th Nov, 2025 
Managing Director 

DIN - 07633923 
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