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lndependent Audito/s Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure

Requirements) Regulation s, 2Ot5, as amended

IU

The Liquidator of IVRCL Limited

The Hon'ble National Company Law Tribunal, Hyderabad Bench ("NCLT") has passed its order
dated July 26,20!9 read with corrigendum order issued on July 3L,20L9 for "Liquidation of M/s
IVRCL Limited as going concern" and the Resolution professional (RP) for the Company has been
appointed as the Liquidator. The Liquidator to exercise the powers and duties as enumerated
in sections 35 to 50, 52 to 54 of the lnsolvency and Bankruptcy Code, 20L6 read with lnsolvency
and Bankruptcy Board of lndia (Liquidation Process) Regulations, 2016.

'l-he Hon'ble National Company Law Appellate Tribunal, New Delhi ("NCLAT") vide its order
dated September 06, 2019 ordered that the liquidator to ensure that the company remains as

going concern and the liquidator would not sell or transfer or alienate movable or immovable
property of corporate debtor without the prior approval of the Appellate Tribunal. The said

ordcr is vacated by the Hon'ble National Company Law Appellate Tribunal, New Delhi ("NCLAT")

vide its order dated May 29,2020 and upholds the order of NCLT, Hyderabad dated July 26,

2019 with corrigendum order dated July 31, 2019.

As part ofthe Liquidation process underthe provisions ofthe lnsolvency and Bankruptcy Code

2015, Third E-auction was held on 15th December 202tfor sale of M/S.IVRCL Limited as a Going

Concern with a Reserved Price not less than 1NR.1,200 Crores (Rupees One thousand two
hundrcd crores).

Und.rr third [:..auction, the Liquidator was in receipt of EOI of 23 no.s out of which only one of
thc ;:l'ospectivc bidder Mr.Ponguleti Prasada Reddy along with five other members forming SPV

subnritred EMD of Rs.50 crores on 10th December 202L.

On 15th December 2021, Liquidator conducted third E-Auction for the sale of IVRCL Limited as

a Going Concern through an E- Auction platform provided by E-Auction service provider.
However, no bids were received on the date of third E-Auction. As such the consortium of
individuals led by Mr. Ponguleti Prasad Reddy, being the sole Qualified Bidder was automatically
rcgistcred in the T'hird E-Auction held on L5th Deccmber 2021at rhc minimum reserve price of
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Rs, 1,200 crore as per the clause 10.3 of Third E-Auction Process lnformation Document dated

20th November2021.

On 29th December 2021, as per advise of the Stakeholders Consultation Committee of the IVRCL

I imited, I iquidator issued Demand notice to the successful bidder Mr. Ponguletti Prasad Reddy

along with five other members forming SPV to pay the balance sale consideration under Third

E-auction Process of IVRCL Limited under Liquidation as going concern to complete the sale

process and the reminder letter was issued by the Liquidator on

19th January 2022, Liquidator has written several letters/reminders, viz,, letter dated 16 June

2022 and repeated reminders vide letters dated 28 July 2022;05 August 2022;1.2 Augusl2O22;

1,6 August 2022;24 August 2022;07 September 2022;74 September 2022;20 September 2022;

2-4 September 2022;13 October 2022;28 October 2022;21. November 2022;16 January 2023;

L5 l cbruary 2023 and 29th March 2023 respectively, however, Successful Bidders have notyct
paid Balance Consideration as per NCLT Order dated 15 June 2022.

Hon'ble NCUI vide order dated 15th June 2022 passed in MA 2 of 2022 filed by Liquidator

directed the successful bidder to pay the balance sale consideration of Rs.1,150 Crores (Rs.1200

Cr- Rs.50 Cr being Earnest Money Deposit already paid) for acquiring M/S.IVRCL Limited under

Liquidation as a Going Concern within a period of 12 months from the date of order (i.e. 15th

June 2022) in SlX tranches. As per Hon'ble NCLT order dated 15th iune 2022, payment schedule

to be adhered by the successful bidder is as follows: Five tranches of Rs.200 crores each to be

paid by successful bidder on 14.08.2022, t4.!O.2022, L4.L2.2022, 74.02.2023, 14.04.2023

rcspcctively and the final tranche of Rs.150 Crores shall payable within 14.06.2023. Further, as

per said Order, any delay in adherence to the aforesaid payment schedule will attract interest

at1?.o/, p.a. for the delayed period. The successful bidder has paid only Rs.100 crores <ln 26th

September 2022 against the first tranche of Rs.200 Crores payable on 14.08.7.O)2 and no

paymcnt has been made by successful bidderthereaftcr and the same were attracting rnterest

@ 12.% for the delayed.

Hon'ble NCLT vide order dated 25th July 2022 in lA 656 of 2022 filed by successful bidder inter
alia direr:ted that prior to the approval of the IVRCL being sold as a going concern, whatever the
Busines.s Plan the successful bidders have submitted to the Liquidator or Stal<eholder's

Consultation Committec on account of which both the parties have comc forward before

Hon'ble Tribunal to approve the sale as a going concern, shall be scrupulously followed by both

the parties; and also directed to form a supervisory committee consisting of the successful

bidders, Liquidator and other stakeholders who shall meet as and when necessary to tal<e stock

of the situation with regard to the business of the IVRCL Limited and also to protect the assets

of t he IVRCL Limited.
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Liquidator filed lA 1456 of 2022 before Hon'ble NCLT to direct the successful bidders to make

requisite payment as per direction of Hon'ble NCLT Order dated 15th June 2022 and to pass

appropriatc directions in order to enable the Liquidator to successfully consummate the sale of

the IVRCL Limited as a going concern, to the successful bidders. Hon'ble NCLT vide order dated

02nd January 2023 in the aforesaid lA 1455 of 2022 (filed by Liquidator) directed that "The

petitioner is at liberty to take appropriate steps by filing appropriate application for failure of

the buyers to comply with the direction which is already given by the tribunal."

[)ursuant to Hon'ble NCLT order dated 2nd January 2023 passed in lA 1456 of 2022, Liquidator

filed Contempt Petition 2 ol 2023 to direct successful bidder to purge the contempt by making

payment of the outstanding amounts as per the directions of Hon'ble NCLT in Order dated 15th

)une 2022, amongst other reliefs. The said Contempt Petition 2 of 2023 is still under

consideration of Hon'ble NCLT. Liquidator has cancelled the bid process on 28th July 2023, and

the bidder has challenged the cancellation that has been stayed.

'l hc Liquidator issued letter, pursuant to the deliberation held in the 30th Stakeholders'

Consultation Committee meeting of the IVRCL LIMITED (under Liquidation as a Going Concern)

held on Friday, the 28th day of July 2023 for cancellation of (i) Demand Notice dated December

29,2021 ("Demand Notice") and accepted on December 29,2O27; and (ii) proposed sale of

IVRCL Limited ("Company") pursuant to the E-auction of the Company conducted on December

15,2027, and in response to the letter, Raghava Square Private Limited filed an lA 947 before

Hon'ble NCLT, Hyderabad Bench for extension in time with respect to payment as NCLT order

of 2022. An amendment application (lA 1257 of 20241was filed bythe Raghava Square Private

Limited in lA 947 of 2023 seeking to amend the prayers of the said lA. Both the applications lA

947 of 2023 and lA 1,257 of 2024 have been heard and disposed of in the favour of the

Liquidator. Raghava Square Private Limited has filed an appeal against the order of the Hon'ble

NCLT in relation to the above applications before Hon'ble NCLAT Chennai and both the

applications are listed on 12th March 2025 and order stands reserved.

As per the NCLT order dated L5th )une 2022, the last date of completion of Liquidation process

was 1.4th June 2023, as the bidder did not make the payment of Balance sale consideration, so

bascd on the suggestions received from Stakeholders' Consultation Committee, the Liquidator

iiled an lA for sceking exclusion / extension of time for conducting the Liquidation process, and

tlre Hon'ble NCLT vide its order dated 17th July 2023 has allowed to exclude the period from
2.8.12,2021 to14.06.2023 from the liquidation period. The liquidation period has been extended
further till 16th Dec 2025 by The Hon'ble NCLT order dated March 07 ,2025.

As per Regulation 33(2Xb) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, the standalone financial results of a company submitted to the stock

exchange shall be signed by the Chairperson or Managing Director or Whole I ime Director or in
absence of all of them, it shall be signed by any Director of the Company who is duly authorlzed
by the Board of Directors to sign the standalone financial results. ln view of the Liquidation
Order passed by the NCLT, all the powers of the Board of Directors, and Key Managerial
Personnel ceased to have effect and is vested with Mr. Purusottam Behera the Liquidator
replaced in place of Mr. Sutanu Sinha Hon'ble NCLT Hyderabad bench vide order dated
29.1O.2025 Accordingly, financial results of the Company for the quarter ended September 30,

2025 were taken on record and authorized for issue to concerned authorities by the Liquidator.
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We were cngaged to review the accompanying standalone financial results of IVRCL Limited (the
"Company") forthe quarter and six month ended September 30, 2025 ("Statement"), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended (the

"Listing Regulations"), We do not express an conclusion on the accompanying standalone
financial results of the Company. Because of the significance of the matters described under the

"Basis for disclaimer of conclusion" para, we have not been able to obtain sufficient appropriate
evidence as to whether the Statement has been prepared in accordance with the recognition

and measurement principles laid down in the aforesaid lndian Accounting Standard and other

accounting principles generally accepted in India or state whether the Statement has disclosed

the information required to be disclosed in terms of the Regulation, including the manner in

which it is to bc disclosed, or that it contains any material misstatement.

4. Basis for Disclaimer Conclusion

We refer to the following notes in the accompanying standalone financial results:

a. Note 15(a) of the statement, in respect of the preparation of standalone financial results of
the Company has incurred a Net Loss of Rs.9,0260.62 for the quarter and Rs. 7,75,458.90

lal<hs for the six month ended September 30 2025 respectively resulting into accumulated
losses of Rs.22,29,367.76 lakhs and erosion of its Net worth as at September 30, 2025. This

includes inter alia Rs.!,74,t25.41 lakhs towards Finance cost. The Company has obligations
towards fund based borrowings (including interest) aggregating to Rs. 23,92,494.25 lakhs as

per books of accounts and non-fund based exposure aggregating to Rs. 34,346.14 lakhs,

operational creditors and statutory dues, subject to reconciliation/verification as stated in
note below, that have been demanded/recalled by the financial,/operating creditors
pursuant to ongoing Liquidation process as going concern, obligations pertaining to
operations including unpaid creditors and statutory dues as at September 30, 2025, As the
company is a going concern by order of the NCLT dated 26th July 2019 with corrigendum
order issued on July 37, 2079 and started receiving the bid amount under Third E-auction
process for sale of the company as a going concern, in the opinion of the management, the
companywill continue its operations and the above results have been prepared on the basis

that the Company is Going Concern. However, the Company may be unable to realize its

assets and discharge its liabilities in the normal course of business. The ultimate outcome of
these matters is at present not ascertainable. Accordingly, we are unable to comment on the
consequential impact, if any, on the accompanying Statement.

b. Note 15(b) of the statement in respect of recognition of deferred tax asset on account of
carrying forward unused tax losses and other taxable temporary differences aggregating to
Rs.95,705.88 lakhs generated as on 31st March 2017. Subsequently, there has not been
recogniscd deferred tax on unused tax losses and other taxable temporary difference a raised
except on lnd AS adjustment. As the company is a going concern by order of the NCLT dated
26th July 2019 with corrigendum order issued on July 3t,2Ot9 and started receiving the bid
amount under Third E-auction process for sale of the company as a going concern the
management of the company is confident that sufficient future taxable income will be
available against which such deferred tax asset will be realized. However, in our opinion, in
absence of convincing evidence that sufficient future taxable income will be available against
which such deferred tax assets can be realized, such recognition is not in accordance with
lndian Accounting Standard 12 "lncome Taxes" (lnd AS 12). Had the aforesaid deferred tax
assets not been recognized, loss after tax for the quarter ended September 30, 2025 would
have been higher by Rs. 95,705.88 lakhs and other equity would have been lower by Rs.

95,705.88 Iakhs.
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c. Note 15(c) of the statement in connection with the existence of material uncertainties over
the certain trade receivables, security deposit, withheld, claims of indirect taxes and other
deposits including bank guarantees encashed by customers aggregating to Rs. 1,58,525.96

Lakhs which are subject matters of various disputes /arbitration proceedings/ negotiations

with the customers and contractors due to termination / foreclosure of contracts and other

disputes. The management of Company is confident of positive outcome of litigation/
resolution of dispute and recoveringthe aforesaid dues. However, the management is in the
process of initiating arbitration/other legal action for such invocations. However, the
rlranagerlrent is in the process of initiating arbitration/other legal action for such invocations,

llad the aforesaid assets been provided for impairment, loss after tax for the quarter ended

September 30, 2025 would have been higher by Rs. 1,58,525.96 Lakhs, and other equity
would have been lower by Rs. 1,58,525.96 Lakhs.

d. Note15(d) ofthestatementinrespectofinvestmentof Rs,1,83,040,68 lakhsinsubsidiaries,
associate and joint ventures engaged in BOT and other projects as at September 30,2025
which arc under disputes with the concessionaire/clients and have significant accumulated
losses as at September 30,2025. The management of the Company is at various stages of
negotiation/communication/arbitration with respective contractee/clients of such

subsidiaries engaged in BOT and other projects to recover the dues and cost incurred by the
Company and taking necessary steps to turnaround the loss-making subsidiary Companies.
As the company is a going concern by order of the NCLT dated 26th July 2019 with
corrigendum order issued on July 31,,2019 and started receiving the Bid amount under Third
[: auction process for sale of the company as a going concern considering the long-term
nature of investments and in view of ongoing discussion, no provision has been considered
ncccssary by the management in respect of impairment in the value of investment. ln
absence of a fair valuation of these lnvestments, we are unable to comment upon the
carrying value of these investments and the consequential impact, if any, on the
accompanying standalone financial results.

e. Notc 15(c) of the statcment in respect of outstanding loans and advances of Rs. 80,887.12
iakhs as at September 30,2025 given to subsidiary companies, associate, net receivable
against development rights, that are outstanding for long period. Ihe management of the
Company is at various stages of negotlation/communication/ with respective
subsidiary/associate company to recover the dues and cost incurred by the Company. As the
company is a going concern by order of the NCLT dated 26th July 2019 with corrigendum
order issued on July 31, 2019 and started receiving the Bid amount under Third E-auction
process for sale of the company as a going concern and accordingly, no provision has been
considered necessary by the management in respect of impairment in the value of loans and
advances. Had the aforesaid assets been provided for impairment, loss after tax for the
qtiarter ended September 30,2025 would have been higher by Rs.80,887.12 lakhs, other
cquity would have been lower by Rs. 80,887.12 lakhs.

f. Note 15(a) and 15(f) of the statement in respect commencement of Liquidation process as
going concern by orderof the NCLT dated 26th July 2019 with corrigendum order issued on
luly 31, 2019, various claims submitted by the operational creditors, the financial creditors,
cmployees, statutory authorities and other creditors against the Company including the
claims on Company's subsidiaries. Some of these claims are unrjer further
verification/validation and the same may be updated as per any additional information which
may be received in the future from time to time as per lBC, 2016. Hence there are differences
between the liabilities admitted vis-a-vis balance as per books of account, that are currently
under consideration/reconciliation. Pending reconciliation/admission of such claims, we are
unable to comment on the consequential impact, if any, on the accompanying statement;

NtrWDELHI
t
6



g. Note15(h) ofthestatementinrespectofConfirmationofbalancescouldnotbeobtainedas
at Septcm be r 30,2025 for bank bala nces, bank borrowings and for various trade receivables

including retention, loans and advances, and trade payables including other financial/non-
financial liabilities though, the management has requested for the confirmation of balances

and the confirmations are still pending to be received. The Management believes that no

material adjustments would be required in books of account upon receipt of these

confirmations. We are unable to comment on the quantum of recoverability of the same.

h. Note 15(i) of the statement in respect of Pending Physical verification for fixed assets

aggregating to Rs.8,780.22 lakhs (net block) and inventory aggregating to Rs. 5,159.01 lakhs

as on September 30, 2025. The Management believes that no provision is required in respect

of such fixed assets and inventories. ln absence of any alternative corroborative evidence,

we are unable to comment on the recoverability of the same.

Note 15(j) of the statement in respect of various input credits and balances with various
statutory authorities pertaining to service tax, sales tax /GST, lncome Tax etc. aggregating to
Rs. 18,980.09 Lakhs as at September 30,2025. The recovery of these amounts is subject to
reconciliation, filing of returns and admission by respective statutory authorities and the
status is still continued. No adjustments have been made in the books of accounts in respect

of such amounts., thus we are unable to comment on whether any provision for impairment
in the value of advances is required.

Note 19 of the statement in respect of IVRCL Chengapally Tollways Limited, subsidiary of
IVRCL Limited was in to CIRP from 20th April, 2O22 and the claim was submitted of Rs. 789

lakhs of which the claim admitted by RP of Rs. 584 lakhs. The resolution plan has been

approved vide order dated 1st May 2023 by Hon'ble NCLT, Hyderabad and as per the
resolution plan approved by NCLf provides that operational creditors shall be paid in full as

claim admittcd, hcnce IVRCL claim admitted of Rs. 584 lakhs to be receivable. IVRCL Limited
had an Equity investment of Rs. 22,855.30 lakhs in IVRCL Chengapally Tollways Limited. Thus

we are unable to comment on whether any loss on account of realisation is to be account for
in the value of investment is required.

l<. Asstatedinnote22ofthefinancial statements,noimpairmentassessmentoftangibleand
intangible assets has been carried out as at September 302025. Therefore, we are unable to
comment on the consequential impairment, if any, that is required to be made in the carrying
value of property, plant and equipment and intangible assets

As stated in note 23(l) of the financial statements, The company has not filed GST returns for
Rajasthan Region with effect from April 2023 due to suspension of IVRCL Limited GST

registration in Rajasthan by the GST authorities stating the reason that IVRCL Limited is under
Liquidation and advised to obtain fresh registration. The turnover from Rajasthan region
during the period from April 2023 to September 2025 is Rs. 3,690.92 Lakhs and the GST is Rs.

664.36 l.akhs, lnput tax credit from the subcontractors is at Rs. 531.15 Lakhs. The penal
interest on the GST liability will be around Rs. 98 lakhs and fee for delay filing will be Rs.0.45
Lakhs until September 30, 2025. As the company is a going concern by order of the NCLT

dated 26th July 2019 with corrigendum order issued on July 31, 2019 and started receiving
thc bid amount under Third E-auction process for sale of the company as a going concern, in
the opinion of the management, the company will continue its operations and about the
rcalisation of said amount. The ultimate outcome of these matters is at present not
ascertainable. Accordingly, we are unable to comment on the consequential impact, if any,
on the accompanying Statement.

m. As stated in note 23(ll) of the financial statements, the company has not filed GST returns
for Karnataka Region with effect from July 2023 due to suspension of IVRCL Limited GST



registration in Karnataka by the GST authorities stating the reason that IVRCL Limited is under
Liquidation and advised to obtain fresh registration. The turnover from Karnatal<a region

during the period from July 2023 to September 2025 is Rs.2225.1,4 Lakhs and the GST is Rs.

138 Lakhs. lnput tax credit from the subcontractors is at Rs.132 Lakhs. The penal interest on

the GST liability will be around Rs. 0.65 lakhs and fee for delay filing will be Rs. 0.24 Lakhs

until September 30, 2025, As the company is a going concern by order of the NCLT dated

26th July 2019 with corrigendum order issued on July 31,,2019 and started receiving the bid

amount under Third E-auction process for sale of the company as a going concern, in the

opinion of the management, the company will continue its operations and about the
realisation of said amount. The ultimate outcome of these matters is at present not

ascertainable. Accordingly, we are unable to comment on the consequential impact, if any,

on the accompanying Statement.

n. As stated in note 24 during the previous year, the company received GST demands from
various states aggregating Rs. 25,436 lakhs, related to the CIRP and liquidation period of Rs.

!6,873 lakhs, as well as to periods before the CIRP and liquidation of Rs. 8,553 lakhs. The

demand for the CIRP and the liquidation period, amounting to Rs.8,563 lakhs, should have

been recognized in the books of account with considering that the period for appeal has

cxpired and the demand pertaining to period before CIRP and liquidation is restricted to
claim through demand notice as per applicable CIRP provision of IBC Code 2016. However,

thc company has not recognised. Had the aforesaid expense been provided in the statement
of profit and loss, loss after tax for the quarter ended June 30,2025, would have been higher

by 8,563 lakhs, and other equity would have been lower by Rs. 8,563 lakhs.

o. As stated in note 25 of the financial statements, the Joint Ventures financials not considered

in the IVRCL standalone financial statement, due to non-availability of the Audited joint
Vcntures financials. The details are as per Previous Year financial statements as given below

Rs. ln Lakhs

6283.3 1

tquity 574.49

The ultimate outcome of these matters is at present not ascertainable. Accordingly, we are

unable to comment on the consequential impact, if any, on the accompanying Statement.

p. As stated in note 26 of the financial statements, the assets and liabilities are pertaining to
the branches outside lndia, which is related to the financial year 2074-75 and restated at the
current exchange rate in absence of the updated financial statement of the branches. The
ultimate outcome of these matters is at present not ascertainable. Accordingly, we are

unable to comment on the consequential impact, if any, on the accompanying Statement

q. Audit assertions i.e., existence, completeness, valuation, cut-off etc. with respect to the
majority of the assets, liabilities, income and expense cannot be concluded due to lack of
sufficient and appropriate evidence. ln addition, we could not obtain sufficient and
appropriate evidence for adequacy and reasonableness of management estimates for
various provisions, fair valuation/net realizable value of various assets etc. including our
inability to carry out certain other mandatory analytical procedures required for issuing a

audit report. 'l-hese matters can have a material and pervasive impact on the Statement of
the Company. We draw attention to certain such matters and its consequential impact, if

Summarized balance sheet

6857.80Total Assets

TotalLiabilities
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comprehensive income of the Company and other financial information in accordancc
with the applicable accounting standards prescribed under Section 133 of the Act reaC
with relevant rules issued thereunder and other accounting principles gener.ally
accepted in lndia and in compliancewith Regulation 33 of the Listing Regulations. Tlris
re-sponsibility also inclucles maintenance of adequate accounting records in accordance
with the provrsions of the Act for the safeguarding of the assets of the Company ani f:r
preventing and detecting frauds and other irregularitres; selectiorr inrl applii,atirrrr ',1
appropriate accounting policies; rnaking judgments and estimates that are reasonablp
and prudent; and the design, implementation, and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy anci

completeness of the accounting records, relevant to the preparation and presentatic'rr
of the Statement that gives a true and fair view and is free from material misstatenrent
rvhether duo to f raud or error

ln preparing the Statement, the NCLT Orcler dated iuly 26, 2019, read with corngendum oi'.jri
issued on July 3L, 2019, for liquidation of Mls IVRCL Limited "as a going concern" lra: treerr

considered and using the going concern basis of accounting unless the NCLT passes the ordcr
to liquidate the Company.

The liquidator arrd manageaent of the Company are also responsible for overseeing tlre
Company's {inancial reporting process.

Ouruesponsibiiity to rer.ielv of the Statement in accordance with the Stantlarci crn Re'.,;trr.,

Engagements (SR[] 2410, "Review of lnterim Financial lnforrnation Perfornred by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lno'i:.
This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review of irrterinr financirl
inforrnatton consists of making irrquiries, primarily of persons responsible for financial anct

accounting matters, and applying analytical and other review procerfirres A review ::

substantialiy less in scope than an audit conducted in accordance with Standa:'ds on Auoiirrlfl.
However, because of the matter described in the Basis for Disclaimer of Opirrion sectiori r)f i-,ri,
report, we were not able to obtain sufficient appropriate audit evidence to provide a basis for
our conclusion on these Statements.

The Statement includes the results for the quarter and half year ended Septenrber 30,21-125

being the figure for the quarter ended 30 September 2025 are the balancing tigure betw'een
figures in r"espect of unaudited Vear to date published figtrre upto second qr-rarter enoec
Septeinber 30, 2025 and quarter ended June 30,2025

For CHATURVEDI & CO. LLP

Chartered Accountarrt
Firm Registration No.

302 137ElE300286

RAJESH

Partner
AGARWAI

Delhi
December 05, 2025
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