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January 12, 2026 

 

Bombay Stock Exchange Limited  National Stock Exchange of India Limited 
Dept. of Corporate Services, Dept. of Corporate Services, 
14th Floor, P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, 
Fort, Mumbai: 400001, Maharashtra Bandra (East), Mumbai– 400051, Maharashtra 
Scrip Code: 538891 / Scrip ID: MCLOUD Symbol: MCLOUD / Series: EQ 

 

Sub: Notice of Extra – Ordinary General Meeting (“EOGM’') of the Company through Video 
Conferencing/Other Audio Visual Means. 

 
We would like to inform you that the Extra-Ordinary General Meeting of the Company is scheduled on 
Tuesday, February 03, 2026 at 12:00 P.M. (IST) through Video Conferencing (“VC”)/ Other Audio 
Visual Means (“OAVM”) in compliance with the applicable provisions of the Companies Act, 2013 read 
with MCA General Circulars No. 03/2025 issued in this behalf. 
 
The Notice of the Extraordinary General Meeting of the Company is attached herewith, the is also 
available on the website of the Company i.e. www.magellanic-cloud.com  
 
The schedule of the EOGM is set out below: 
EVENT DATE TIME 

Cut-off date to vote on EGM resolutions January 27, 2026 N.A. 

Commencement of e-voting January 31, 2026 9.00 A.M. 

End of e-voting February 02, 2026 5.00 P.M. 

EOGM Date February 03, 2026 12.00 P.M. 

 
 
You are requested to kindly take a note of the above. 
 
Thanking You,  
Yours faithfully,  
For Magellanic Cloud Limited 
 
 
Joseph Sudheer Reddy Thumma 
Managing Director 
DIN: 07033919 

http://www.magellanic-cloud.com/
http://www.magellanic-cloud.com/


 

 
MAGELLANIC CLOUDLIMITED 
Formerly known as South India Projects Limited 
 
CIN: L72100TG1981PLC169991 
Registered Office: 6th Floor, Dallas Center, 83/1, Plot No A1 Knowledge City, Rai Durg Hyderabad Rangareddi TG 500032 
Telephone No.: 040-46515454 
www.magellanic-cloud.com info@magellanic-cloud.com 
 

 

N O T I C E 

 

NOTICE IS HEREBY GIVEN THAT THE EXTRA-ORDINARY GENERAL MEETING OF THE 

MEMBERS OF MAGELLANIC CLOUD LIMITED WILL BE HELD ON TUESDAY, 03RD DAY OF 

FEBRUARY, 2026 THROUGH VIDEO CONFERENCING (VC)/ OTHER AUDIO-VISUAL MEANS 

(OAVM) AT 12:00 P.M. TO TRANSACT THE FOLLOWING BUSINESSES:  

 

SPECIAL BUSINESSES: 

 

1. To consider and approve the Scheme of Merger of Magellanic Cloud Limited (‘Transferee Company’) 

with IVIS International Private Limited (‘Transferor Company’) through fast track route of merger 

as provided under Section 233 of the Companies Act 2013:  

To consider and if thought fit, to pass with or without modification(s), the following Resolution as a Special 

Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 233 read with Rule 25 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 and other relevant and applicable 

provisions, if any, of the Companies Act, 2013 (including any statutory modification(s) or re-enactments 

thereof for the time being in force), applicable Regulation of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements 2015) (as amended from time to time) and other applicable 

provisions of the regulations and guidelines issued by Securities and Exchange Board of India and in 

accordance with the provisions of the Memorandum and Articles of Association of the Company, and subject 

to such terms and conditions and modification(s), as may be imposed, prescribed and suggested by the 

appropriate statutory authorities and subject to such other approvals, consents, permissions, and/ or sanctions 

of any appropriate statutory authorities, bodies or institution(s), and subject to the approval of the 

shareholders and the creditors of the Company and subject to the sanction of Regional Director, South- East 

Region, Hyderabad or such other competent authority, as the case may be, the consent of the Members of the 

Company be and is hereby accorded for approving the merger of Magellanic Cloud Limited (‘Transferee 

Company’ or ‘Holding Company’) with IVIS International Private Limited (‘Transferor Company’ or 

‘Wholly Owned Subsidiary of the Holding Company’) and the Scheme of Merger for the same be and is 

hereby approved and shall become effective from 01st April, 2025 (the Appointed Date). 

  

RESOLVED FURTHER THAT any of the Director and/ or Key Managerial Personnel of the Company be 

and is hereby authorized to do all such acts, deeds, matters and things, as it may, in its absolute discretion 

deem requisite, desirable, appropriate or necessary to give effect to this resolution and effectively implement 

the Scheme of Merger embodied in the Scheme and to accept such modifications, amendments, limitations 

and/or conditions, if any, which may be required and/ or imposed by the Hon’ble Regional Director, 

Southeast Region, Ministry of Corporate Affairs, Hyderabad, if and when applicable while sanctioning the 

Scheme of Merger embodied in the Scheme or by any authorities under law, or as may be required for the 

purpose of resolving any doubts or difficulties that may arise in giving effect to the Scheme, as the Board 

may deem fit and proper.  

 

RESOLVED FURTHER THAT the copies of the foregoing resolutions certified to be true copies by a 

Director and/or Key Managerial Personnel to be furnished to all concerned as may be necessary.” 
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2. Appointment of Mr. Narasimha Rao Chundu (DIN: 11403461) as an Independent Director of the 

Company for a term of five years: 

 

To consider, and if thought fit, to pass, with or without modification(s), the following resolution as a Special 

Resolution:  

 

“RESOLVED THAT  pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV and other 

applicable provisions, if any, of the Companies Act, 2013 (‘the Act’) and the Companies (Appointment and 

Qualification of Directors) Rules, 2014 and Regulations 17, 25(2A) and other applicable provisions, if any, 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘SEBI Listing Regulations’) (including any statutory modification(s) or amendment(s) or 

re-enactment(s) thereof) for the time being in force, in line with the Memorandum of Association and Articles 

of Association of the Company and based on the recommendation made by the Nomination and 

Remuneration Committee and the Board of Directors of the Company (hereinafter referred to as the “Board”, 

which term shall be deemed to include any Committee constituted / empowered / to be constituted by the 

Board from time to time to exercise its powers conferred by this resolution) Mr. Narasimha Rao Chundu  

(DIN: 11403461), being eligible and fulfilling the criteria of independence as provided in the Act and the 

SEBI Listing Regulations, be and is hereby appointed as an Independent Director of the Company, not liable 

to retire by rotation, for a term of 5 (Five) consecutive years commencing from February 03, 2026 up to 

February 02, 2031, (both days inclusive). 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters 

and things as may be considered necessary, desirable or expedient to give effect to this resolution.” 

 

3. To raise capital by way of qualified institutional placement to eligible investors through an issuance of 

equity shares and/or other eligible securities 

 

To consider and, if thought fit, to pass, with or without modification, the following resolution as a Special 

Resolution: 

 

“RESOLVED THAT, pursuant to the provisions of Section 23, Section 42, Section 62, Section 71, Section 

179 and other applicable provisions of the Companies Act, 2013, read with the applicable provisions of the 

Companies (Prospectus and Allotment of Securities) Rules, 2014, the Companies (Share Capital and 

Debentures) Rules, 2014 and other rules and regulations made thereunder (including any amendment(s), 

statutory modification(s) and/or re-enactment(s) thereof for the time being in force) (“Act”), the provisions 

of the Memorandum of Association and the Articles of Association of the Company, all other applicable 

laws, rules and regulations, including the provisions of the Foreign Exchange Management Act, 1999 as 

amended and rules and regulations framed thereunder (including the Foreign Exchange Management (Non-

Debt Instruments) Rules, 2019, as amended), the current Consolidated FDI Policy issued by the Department 

for Promotion of Industry and Internal Trade, Ministry of Commerce, Government of India, as amended and 

the applicable rules and regulations made thereunder, including applicable provisions of the Securities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended 

(“SEBI ICDR Regulations”), the Securities and Exchange Board of India (Issue and Listing of Non-

Convertible Securities) Regulations, 2021, the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), as amended, 

and such other statutes, clarifications, rules, regulations, circulars, notifications, guidelines, if any, as may be 

applicable, as amended from time to time issued by the Government of India, the Ministry of Corporate 

Affairs (“MCA”), the Securities and Exchange Board of India (“SEBI”), the Reserve Bank of India (“RBI”), 

BSE Limited (“BSE”), National Stock Exchange of India Limited (“NSE”), NSE together with BSE, the 

(“Stock Exchanges”) where the equity shares of the Company of face value of Rs. 2/- each (Rupees Two 

only) (“Equity Shares”) are listed, and any appropriate authority under other applicable laws and subject to 
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all other approval(s), consent(s), permission(s) and/or sanction(s) as may be required from various regulatory 

and statutory authorities, including the Government of India, the RBI, SEBI, MCA and the Stock Exchanges 

(hereinafter singly or collectively referred to as “Appropriate Authorities”), and subject to such terms, 

conditions and modifications as may be prescribed by any of the Appropriate Authorities while granting any 

such approval, permission and sanction, and subject to the approval of the Members of the Board (hereinafter 

referred to as the “Board”, which term shall be deemed to mean and include any duly constituted committee 

thereof for the time being exercising the powers conferred by the Board), approval of the Members of the 

Company be and is hereby accorded  to create, issue, offer and allot such number of Securities , for cash, in 

one or more tranches, at a face value of Rs. 2/- each for an aggregate amount of up to Rs. 500 Crores (Rupees 

five hundred crores only), to such eligible investors, including Qualified Institutional Buyers (“QIB”) as 

defined in the SEBI ICDR Regulations, eligible foreign/ non-resident investors and/ or other eligible category 

of investors whether or not such investors are members of the Company, and/or any combination thereof, 

and/or any other permitted modes through Preliminary Placement document, Placement document and/or 

such other documents/ writings/ circulars/ memorandum in such a manner, in such tranche or tranches, by 

way of an issue of Equity Shares or by way of an issue of any instrument or security including Fully/ Partially 

Convertible Debentures and/or by way of a composite issue of non-convertible debentures and/or warrants 

entitling the warrant holder(s) to apply for Equity Shares, or any other eligible securities (instruments listed 

above collectively with the Equity Shares to be hereinafter referred to as the “Securities”) or any combination 

of Securities with or without premium, to be subscribed in Indian and/or any Foreign currencies by all eligible 

investors, including, residents or non-resident investors/ whether institutions, foreign portfolio investors 

and/or incorporated bodies and/or trusts or otherwise/ Qualified Institutional Buyers/ Mutual Funds/ Pension 

Funds/ Venture Capital Funds/ Banks/ Alternate Investment Funds/ Indian and/or Multilateral Financial 

Institutions, Insurance Companies/ Trusts/ Stabilizing Agents and any other category of persons or entities 

who are authorized to invest in the Securities of the Company as per extant regulations/guidelines or any 

combination of the above as may be deemed appropriate by the Board in its absolute discretion and, whether 

or not such investors are Members of the Company (collectively called as “Investors”), to all or any of them, 

jointly or severally through a prospectus and/or an offer document and/or Placement Document and/or such 

other documents/ writings/ circulars/ memorandum in such a manner on such terms and conditions, 

considering the prevailing market conditions and other relevant factors wherever necessary in one or more 

tranche or tranches, at such price or prices, (whether at prevailing market price(s) or at permissible discount 

or premium to market price(s) in terms of applicable laws and regulations), with authority to retain over 

subscription up to such percentage as may be permitted under applicable regulations, including the discretion 

to determine the categories of Investors to whom the offer, issue and allotment of Securities shall be made to 

the exclusion of others, in such manner, and where necessary in consultation with the book running lead 

manager (s), global coordinator(s) and book running lead manager(s) and/or underwriters and/or stabilizing 

agent and/or other advisors or otherwise on such terms and conditions, including the security, rate of interest 

etc., issue of securities as fully paid deciding of other terms and conditions such as the number of securities 

to be issued, face value, number of Equity Shares to be allotted on conversion/redemption/extinguishment of 

debt(s), rights attached to the warrants, terms of issue, period of conversion, fixing of record date or book 

closure terms, if any, as the Board may in its absolute discretion decide, in each case subject to applicable 

laws and on such terms and conditions as may be determined and deemed appropriate by the Board in its 

absolute discretion and without requiring any further approval or consent from the members at the time of 

such issue and allotment considering the prevailing market conditions and other relevant factors in 

consultation with the merchant banker(s) to be appointed by the Company so as to enable the Company to 

list on any stock exchange in India or overseas jurisdictions. 

 

RESOLVED FURTHER THAT, if the issue and allotment of Securities is by way of QIP in terms of 

Chapter VI of the SEBI ICDR Regulations (hereinafter referred to as “Eligible Securities” within the 

meaning rendered to such term under Regulation 171(a) of the SEBI ICDR Regulations): 

 

i. The allotment of Securities shall be made to Qualified Institutional Buyers as defined in the SEBI ICDR 

Regulations (“QIB’s”); 
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ii. The Eligible Securities to be so created, offered, issued, and allotted, shall be subject to the provisions 

of the Memorandum of Association (“MOA”) and the Articles of Association (“AOA”) of the 

Company; 

 

iii. The allotment of Eligible Securities or any combination of the Eligible Securities as may be decided by 

the Board and subject to applicable laws, shall be completed within 365 days from the date of passing 

of the Special Resolution of the Shareholders of the Company; 

 

iv. The Equity Shares issued and allotted under the Issue or allotted upon conversion of the equity linked 

instruments issued in QIP shall rank pari passu inter se in all respects, including with respect to 

entitlement to dividend, voting rights or otherwise with the existing Equity Shares of the Company; 

 

v. The number and/or price of the Eligible Securities or the underlying Equity Shares issued on conversion 

of Eligible Securities shall be appropriately adjusted for corporate actions such as Bonus Issue, Rights 

Issue, Stock Split, Merger, Demerger, Transfer of Undertaking, Sale of Division, Reclassification of 

Equity Shares into other securities, issue of shares, issue of equity shares by way of capitalization of 

profit or reserves, or any such capital or corporate restructuring; 

 

vi. The Eligible Securities under the QIP shall be issued and allotted as fully paid-up Equity Shares in 

dematerialised form; 

 

vii. In the event the Equity Shares are issued, the “relevant date” for the purpose of pricing of the Equity 

Shares, shall be the date of the Meeting in which the Board or the Committee of Directors authorized 

by the Board decides to open the QIP issue of such Equity Shares, subsequent to receipt of members’ 

approval in terms of the provisions of the Companies Act, 2013 and other applicable Laws, Rules, 

Regulations and Guidelines in relation thereto; 

 

viii. In the event that Eligible Securities that are issued are eligible convertible securities, the relevant date 

for the purpose of pricing of the convertible securities, shall be either the date of the meeting at which 

the Board or a committee of directors authorized by the Board decides to open the proposed issue or the 

date on which the holders of such eligible convertible securities become entitled to apply for Equity 

Shares; 

 

ix. The tenure of the convertible or exchangeable Eligible Securities issued through the QIP shall not exceed 

sixty months from the date of allotment; 

 

x. Issue of Eligible Securities made by way of a QIP shall be at such price which is not less than the price 

determined in accordance with Regulation 176(1) under Chapter VI of the SEBI ICDR Regulations 

(“QIP Floor Price”) and applicable law. The Board may, however, at its absolute discretion in 

consultation with the book running lead managers, issue Eligible Securities at a discount of not more 

than five percent (5%) or such other discount as may be permitted under applicable regulations to the 

QIP Floor Price; 

 

xi. No single allottee shall be allotted more than fifty per cent (50%) of the issue size and the minimum 

number of allottees shall be as per the SEBI ICDR Regulations; 

 

xii. No allotment shall be made, either directly or indirectly, to any QIB who is a promoter, or any person 

related to the promoters of the Company; 
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xiii. The Eligible Securities allotted in the QIP shall not be eligible for sale by the respective allottees, for a 

period of one year from the date of allotment, except on a recognized stock exchange or except as may 

be permitted from time to time by the SEBI ICDR Regulations; and 

 

xiv. Any subsequent QIP shall not be undertaken until expiry of two weeks from the date of the prior QIP 

made pursuant to this special resolution. 

 

RESOLVED FURTHER THAT, since the Issue size exceeds more than Rs.100 crores, a SEBI registered 

external credit rating agency will be appointed by the Board as Monitoring Agency to monitor the use of 

proceeds in terms of Regulation 173A of Chapter VI of SEBI ICDR Regulations.  

 

RESOLVED FURTHER THAT, the Board be and is hereby authorized to appoint Merchant Bankers, 

Underwriters, Depositories, Custodians, Registrars, Trustees, Bankers, Lawyers, Advisors, Consultants and 

all such other agencies as may be involved or concerned in the Issue and to remunerate and also to enter into 

and execute all such Arrangements, Contracts/ Agreements, Memorandum, Documents, etc., with such 

agencies, to seek listing of the Securities on one or more stock exchange(s), as may be required. 

 

RESOLVED FURTHER THAT, for the purpose of giving effect to the above resolutions, the Board be 

and is hereby authorized to do all such acts, deeds, matters and things, as it may, in its absolute discretion, 

deem necessary or desirable for such purpose, including but not limited to finalization and approval of the 

offer document(s), private placement offer letter, determining the form and manner of the Issue, including 

the class of investors to whom the Securities are to be issued and allotted, number of Securities to be allotted, 

issue price, face value, fixing the record date, execution of various transaction documents and to settle all 

questions, difficulties or doubts that may arise in regard to the Issue, offer or allotment of Securities and 

utilization of the proceeds as it may in its absolute discretion deem fit. 

 

RESOLVED FURTHER THAT, without prejudice to the generality of the above, the aforesaid Securities 

may have such features and attributes or any terms or combination of terms in accordance with international 

practices to provide for the tradability and free transferability thereof as per the prevailing practices and 

regulations in the capital markets including but not limited to the terms and conditions in relation to payment 

of dividend, issue of additional Equity Shares, variation of the conversion price of the Securities or period of 

conversion of Securities into Equity Shares during the duration of the Securities and the Board be and is 

hereby authorized, in its absolute discretion, in such manner as it may deem fit, to dispose-off such of the 

Securities that are not subscribed. 

 

RESOLVED FURTHER THAT, the Securities to be created, issued allotted and offered in terms of this 

resolution shall be subject to the Shareholders’ approval along with the provisions of the Memorandum of 

Association and the Articles of Association of the Company and the fully paid-up Equity Shares that may be 

issued by the Company (including issuance of Equity Shares pursuant to conversion of any Securities as the 

case may be in accordance with the terms of the offering) shall rank pari passu with the existing Equity 

Shares of the Company in all respects. 

 

RESOLVED FURTHER THAT, for the purpose of giving effect to any offer, issue, or allotment of 

Securities or instruments representing the same, as described above, the Board be and is hereby authorized 

on behalf of the Company to do all such acts, deeds, matters and things, as it may, in its absolute discretion, 

deem necessary or desirable for such purpose, including without limitation, the determination of the nature 

of the issuance, terms and conditions for the issuance of Securities including the number of Securities that 

may be offered in domestic and/or international markets and proportion thereof, issue price and discounts 

permitted under applicable law, premium amount on issue/conversion of the Securities, if any, rate of interest 

and timing for issuance of such Securities and shall be entitled to vary, modify or alter any of the terms and 

conditions as it may deem expedient, opening and maintaining bank accounts, entering into and executing 

arrangements for managing, underwriting, marketing, listing, trading and entering into and executing 
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arrangements with merchant bankers, lead managers, legal advisors, depository, custodian, registrar, 

stabilizing agent, paying and conversion agent, trustee, escrow agent and executing other agreements, 

including any amendments or supplements thereto, as necessary or appropriate and to finalize, approve and 

issue any document(s) or agreements including but not limited to the placement document and filing such 

documents (in draft or final form) with any Indian or foreign regulatory authority or stock exchanges and 

sign all deeds, documents and writing and to pay any fees, commissions, remuneration, expenses relating 

thereto and with power on behalf of the Company to settle all questions, difficulties or doubts that may arise 

in regard to the issue, offer or allotment of Securities and take all steps which are incidental and ancillary in 

this connection, including in relation to utilization of the issue proceeds, as it may in its absolute discretion 

deem fit without being required to seek further consent or approval of the members or otherwise to the end 

and intent that the members shall be deemed to have given their approval thereto expressly by the authority 

of this resolution and all actions taken by the Board, to exercise its powers, in connection with any matter(s) 

referred to or contemplated in any of the foregoing resolutions be and are hereby approved, ratified and 

confirmed, in all respects. 

 

RESOLVED FURTHER THAT, the Board be and is hereby authorized to delegate (to the extent permitted 

by law) all or any of the powers conferred by this resolution herein, to any Committee of Directors, Directors 

or one or more executives/officers of the Company to give effect to the above resolutions, in accordance with 

applicable law in such manner as they may deem fit in their absolute discretion with the power to take such 

steps and to do all such acts, deeds, matters and things as they may deem fit and proper for the purposes of 

the offering and settle any questions or difficulties that may arise in this regard to the offering.” 

 

4. Appointment of Mr. Ameeruddin Syed (DIN:06419899) as a Whole Time Director of the Company for 

a term of five years: 

 

  To consider, and if thought fit, to pass, with or without modification(s), the following resolution as an Special 

Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 149, 152, 196, 197 and 203 read with Schedule 

V to the Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013 and Rules 

made thereunder (including any statutory modification(s) or re-enactment thereof for the time being in force), 

Articles of Association of Magellanic Cloud Limited (“the Company”), as recommended by the Nomination 

and Remuneration Committee and proposed by the Board of Directors (hereinafter referred to as “the Board” 

which term shall be deemed to include the Nomination and Remuneration Committee of the Board) of the 

Company, Mr. Ameeruddin Syed (DIN:06419899), be and is hereby appointed as a Whole Time Director 

of the Company for a period of five years, commencing from February 03, 2026 up to February 02, 2031, 

(both days inclusive) at such terms and remuneration as set out in the statement annexed to this Notice, with 

liberty to the Board of Directors (herein after referred to as “the Board” which term shall be deemed to 

include the Nomination and Remuneration Committee of the Board) to vary the terms and conditions of the 

said appointment and/ or remuneration as it may deem fit. 

 

RESOLVED FURTHER THAT wherein any financial year, the Company has no profits or its profits 

are inadequate, the foregoing amount of remuneration and perquisites shall be paid to Mr. Ameeruddin 

Syed, subject to the applicable provisions of Schedule V of the Act, if any. 

 

RESOLVED FURTHER THAT any Director/Company Secretary of the Company, be and is hereby 

severally authorized to file necessary returns/forms to the Registrar of Companies and to do all such acts, 

deeds and things that may be necessary, proper, expedient or incidental for the purpose of giving effect to 

the aforesaid resolution.” 
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5. Re-designation of Mr. Joseph Sudheer Reddy Thumma (DIN: 07033919) as the Chairman and 

Managing Director (CMD) of the Company for a term of Five years. 

 

To consider, and if thought fit, to pass, with or without modification(s), the following resolution as an Special 

Resolution:  

 

“RESOLVED THAT pursuant to the provisions of Sections 152, 196, 197, 198 and 203 read with the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, Schedule V and all 

other applicable provisions if any, of the Companies Act, 2013, (“the Act”), rules, circulars, orders and 

notifications issued thereunder, and the Securities Exchange Board of India (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 (“SEBI LODR”) (including any statutory modification(s) 

or re-enactment thereof for the time being in force), Articles of Association of Magellanic Cloud 

Limited (“the Company”), and as recommended by the Nomination and Remuneration Committee and 

approved by the Board of Directors (hereinafter referred to as “the Board” which term shall be deemed 

to include the Nomination and Remuneration Committee of the Board) of the Company, the approval 

of the Members of the Company be and is hereby accorded for the re-appointment of Mr. Joseph 

Sudheer Reddy Thumma (DIN: 07033919) as the Chairman and Managing Director (CMD) of the 

Company, for a further period of five (5) years with effect from February 03, 2026 up to February 02, 

2031, (both days inclusive) at such terms and remuneration as set out in the statement annexed to this Notice, 

with liberty to the Board of Directors (herein after referred to as “the Board” which term shall be deemed to 

include the Nomination and Remuneration Committee of the Board) to vary the terms and conditions of the 

said appointment and/ or remuneration as it may deem fit. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, 

matters and things as they may in their absolute discretion deem necessary, proper or desirable including 

powers / authority to settle any question, difficulty, doubt that may arise in respect of the matter 

aforesaid and to take all steps and / or other formalities as may be required to give effect to the above 

resolution.”     

 

     

 

                                                                                                                                                                                                                                     

                                                                                                               By Order of the Board of Directors 

                                                                                                                                                                       

Sd/- 

                                                                                 Joseph Sudheer Reddy Thumma      

Date: 09th January, 2026          Managing Director 

Place: Hyderabad                         DIN: 07033919                                                                                        
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Notes: 

 

1. Pursuant to the General Circular No. 09/2024 dated September 19, 2024, issued by the Ministry of 

Corporate Affairs (MCA) and circular issued by SEBI vide circular no. SEBI/ HO/ CFD/ CFD-PoD-2/ P/ 

CIR/ 2024/ 133 dated October 3, 2024 (“SEBI Circular”) and other applicable circulars and notifications 

issued (including any statutory modifications or re-enactment thereof for the time being in force) and as 

amended from time to time, companies are allowed to hold EGM/AGM through Video Conferencing (VC) 

or other audio visual means (OAVM), without the physical presence of members at a common venue. In 

compliance with the said Circulars, Extra Ordinary General Meeting (“EGM”) shall be conducted through 

VC / OAVM on Tuesday, 03rd February 2026 at 12:00 P.M. (IST) The deemed venue for the EGM shall 

be the Registered Office of the Company situated at 6th Floor, Dallas Center, 83/1, Plot No. A1, Knowledge 

City, Rai Durg, Hyderabad- 500032, Telangana. 

2. As per the provisions of Clause 3.A.II. of the General Circular No.20/2020 dated May 5, 2020, the matters 

of Special Business as appearing at Item Nos. 1 to 5 of the accompanying Notice, are considered to be 

unavoidable by the Board and hence, forms part of this Notice. 

3. The Explanatory Statement, pursuant to Section 102 of the Act setting out material facts concerning the 

business with respect to Item Nos. 1 to 5 above and the details of Directors seeking appointment / re-

appointment under Item Nos. 2, 4 and 5 pursuant to Regulation 36(3) of the Listing Regulations and 

Secretarial Standard - 2 on General Meetings (SS-2), issued by The Institute of Company Secretaries of 

India are annexed hereto. 

4. Pursuant to the provisions of the act, a member entitled to attend and vote at the EGM is entitled to appoint 

a proxy to attend and vote on his/her behalf and the proxy need not be a member of the company. Since this 

EGM is being held pursuant to the MCA circulars through VC / OAVM, physical attendance of members 

has been dispensed with. Accordingly, the facility for appointment of proxies by the members will not be 

available for the EGM and hence the proxy form and attendance slip are not annexed to this notice. 

5. However, the Body Corporates are entitled to appoint authorized representatives to attend the EGM through 

VC/OAVM and participate therein and cast their votes through e-voting. Body Corporates whose 

authorized representatives are intending to attend the Meeting through VC/OAVM are requested to send, a 

certified copy of the Board Resolution authorizing their representative to attend and vote on their behalf at 

the Meeting and through E-voting at helpdesk.evoting@cdslindia.com or compliance@magellanic-

cloud.com 

6. In case of joint holders attending the EGM, only such joint holder, who is higher in the order of names, will 

be entitled to vote. 

7. Members attending the EGM through VC / OAVM shall be counted for the purpose of reckoning the 

quorum under Section 103 of the Companies Act, 2013. 

8. Mandatory updation of PAN, KYC, bank details, specimen signature and nomination details prior to 

processing the payment of dividend: The Securities and Exchange Board of India (SEBI) has mandated the 

submission of Permanent Account Number (PAN) by every participant in securities market. Members 

holding shares in electronic form are therefore requested to submit the PAN to their Depository Participants 

with whom they are maintaining their demat accounts. Members holding shares in physical form can submit 

their PAN details to the Company or to the Registrar and Share Transfer Agent. 

9. Members who wish to inspect the Register of Directors and Key Managerial Personnel and their 

shareholding maintained under section 170 of Companies Act, 2013 and Register of Contracts or 

arrangements in which directors are interested maintained under section 189 of the Companies Act, 2013 

and Relevant documents referred to in this Notice of EGM and explanatory statement on the date of EGM 

in electronic mode can send an email to compliance@magellanic-cloud.com. 

http://www.magellanic-cloud.com/
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10. The business set out in the Notice will be transacted through electronic voting system and the Company is 

providing facility for voting by electronic means. Instructions and other information relating to e-voting are 

given in this Notice.  

11. In case of joint holders, the Member whose name appears as the first holder in the order of names as per 

the Register of Members of the Company will be entitled to vote at the EGM.  

12. The Notice of EGM will also be placed on the Company’s website www.magellanic-cloud.com  

13. Members are requested to intimate changes, if any, pertaining to their name, postal address, email address, 

telephone/ mobile numbers, Permanent Account Number(PAN), mandates, nominations, power of attorney, 

bank details such as, name of the bank and branch details, bank account number, MICR code, IFSC code, 

etc., to their Depository Participant in case the shares are held in electronic form and to M/s. NICHE 

TECHNOLOGIES PRIVATE LIMITED, Unit: Magellanic Cloud Limited. (Share Transfer Agent) at 3A 

Auckland Place, 7th Floor, Room No. 7A & 7B, Kolkata 700 01, West Bengal. Tel: 033- 2280 6616/17/18; 

Fax: 033-2280 6616, Web Site: www.nichetechpl.com , e-mail: nichetechpl@nichetechpl.com in case the 

shares are held in physical form. 

14. Members are requested to quote their Folio No. or DP ID / Client ID, in case shares are in physical / 

dematerialized form, as the case may be, in all correspondence with the Company / Registrar and Share 

Transfer Agent. 

15. Shareholders of the Company holding shares either in physical form or in Dematerialized forms as on 

Benpos date i.e. 31st December, 2025 will receive the Notice of EGM through electronic mode only 

pursuant to General circular No. 1712020 dated 13th April, 2020. 

16. Electronic copy of the EGM Notice is being sent to all the members whose e-mail addresses are registered 

with the Company/Depository Participant(s)/ Registrar and Share Transfer Agent of the Company for 

communication purposes. In case any member is desirous of obtaining hard copy of the EGM Notice, may 

send request to the Company’s e-mail address at compliance@magellanic-cloud.com mentioning Folio 

No./DP ID and Client ID. 

17. Information and other instructions relating to e-voting are as under: 

a. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of 

SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and MCA 

Circulars the Company is providing facility of remote e-voting to its Members in respect of the 

business to be transacted at the EGM. For this purpose, the Company has entered into an agreement 

with Central Depository Services (India) Limited (CDSL) for facilitating voting through electronic 

means, as the authorized e-Voting’s agency. The facility of casting votes by a member using remote 

e-voting as well as the e-voting system on the date of the EGM will be provided by CDSL. 

b. The Members can join the EGM in the VC/OAVM mode 15 minutes before and after the scheduled 

time of the commencement of the Meeting by following the procedure mentioned in the Notice. The 

facility of participation at the EGM through VC/OAVM will be made available to atleast 1000 

members on first come first served basis. This will not include large Shareholders (Shareholders 

holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial 

Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee 

and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the EGM without 

restriction on account of first come first served basis. 

c. The Company has engaged the services of Central Depository Services Limited (“CDSL”) as the 

Agency to provide e-voting facility. 

d. The Board of Directors of the Company at their meeting held on 09th January, 2026 has appointed 

Mr. Deep Shukla, (Membership No. FCS 5652) of M/s. Deep Shukla & Associates, Practicing 

Company Secretary, as the Scrutinizer, to scrutinize the e-voting during the EGM and remote e-

http://www.magellanic-cloud.com/
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voting process prior to EGM in a fair and transparent manner and he has communicated his 

willingness to be appointed and will be available for same purpose. 

e. Voting rights shall be reckoned on the paid-up value of shares registered in the name of the 

member/beneficial owner as on the cut-off date i.e., 27th January, 2026. 

f. A person, whose name is recorded in the register of members or in the register of beneficial owners 

maintained by the depositories as on the cut-off date, i.e., 27th January, 2026 only shall be entitled 

to avail the facility of remote e-voting OR e-voting at the EGM. 

g. The Scrutinizer, after scrutinizing e-voting at the EGM and remote e-voting, will, not later than 

three days of conclusion of the Meeting, make a consolidated scrutinizer’s report and submit the 

same to the Chairman. The results declared along with the consolidated scrutinizer’s report shall be 

placed on the website of the Company www.magellanic-cloud.com. The results shall 

simultaneously be communicated to the Stock Exchange where the shares of the Company are listed. 

h. Subject to receipt of requisite number of votes, the Resolutions shall be deemed to be passed on the 

date of the Meeting, i.e., 03rd February 2026. 

i. Once the vote on a resolution is cast by a member, the member shall not be allowed to change it 

subsequently or cast the vote again. 

18. The instructions for shareholders for Remote e- voting and e-voting during EGM and joining meeting 

through VC/OAVM are as under:  

 

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual    

shareholders holding shares in demat mode.  

 

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical 

mode and non-individual shareholders in demat mode.  

 

(i) The voting period begins on 31st January, 2026 at 9:00 A.M. and ends on 02nd February, 2026 at 

5:00 P.M. During this period shareholders’ of the Company, holding shares either in physical form or 

in dematerialized form, as on the cut-off date (record date) of 27th January, 2026 may cast their vote 

electronically. The e-voting module shall be disabled by CDSL for voting thereafter. 

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the 

meeting venue. 

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under 

Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility to its 

shareholders, in respect of all shareholders’ resolutions. However, it has been observed that the 

participation by the public non-institutional shareholders/retail shareholders is at a negligible level.  

 

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed 

entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs 

and passwords by the shareholders.  

 

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been 

decided to enable e-voting to all the demat account holders, by way of a single login credential, 

through their demat accounts/ websites of Depositories/ Depository Participants. Demat account 

holders would be able to cast their vote without having to register again with the ESPs, thereby, not only 

facilitating seamless authentication but also enhancing ease and convenience of participating in e-voting 

process.  

http://www.magellanic-cloud.com/
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Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual      shareholders 

holding shares in demat mode.  

 

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-

Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode 

are allowed to vote through their demat account maintained with Depositories and Depository 

Participants. Shareholders are advised to update their mobile number and email Id in their demat 

accounts in order to access e-Voting facility. 

 

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual 

shareholders holding securities in Demat mode CDSL/NSDL is given below: 

Type of 

shareholders 

 Login Method 

 

Individual 

Shareholders 

holding 

securities in 

Demat mode 

with CDSL 

Depository 

1. Users who have opted for CDSL Easi / Easiest facility, can login through their 

existing user id and password. Option will be made available to reach e-Voting 

page without any further authentication. The users to login to Easi / Easiest are 

requested to visit CDSL website www.cdslindia.com and click on login icon & 

New System Myeasi Tab. 

2. After successful login the Easi / Easiest user will be able to see the e-Voting 

option for eligible companies where the e-voting is in progress as per the 

information provided by company. On clicking the e-voting option, the user will 

be able to see e-Voting page of the e-Voting service provider for casting your 

vote during the remote e-Voting period or joining virtual meeting & voting 

during the meeting. Additionally, there are also links provided to access the 

system of all e-Voting Service Providers, so that the user can visit the e-Voting 

service providers’ website directly. 

3. If the user is not registered for Easi/Easiest, option to register is available at 

CDSL website www.cdslindia.com and click on login & New System Myeasi 

Tab and then click on registration option. 

4. Alternatively, the user can directly access e-Voting page by providing Demat 

Account Number and PAN No. from e-Voting link available on 

www.cdslindia.com home page. The system will authenticate the user by 

sending OTP on registered Mobile & Email as recorded in the Demat Account. 

After successful authentication, user will be able to see the e-Voting option 

where the e-voting is in progress and also able to directly access the system of 

all e-Voting Service Providers. 

http://www.magellanic-cloud.com/
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Individual 

Shareholders 

holding 

securities in 

demat mode 

with NSDL 

Depository 

1) If you are already registered for NSDL IDeAS facility, please visit the e-

Services website of NSDL. Open web browser by typing the following URL: 

https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once 

the home page of e-Services is launched, click on the “Beneficial Owner” icon 

under “Login” which is available under ‘IDeAS’ section. A new screen will 

open. You will have to enter your User ID and Password. After successful 

authentication, you will be able to see e-Voting services. Click on “Access to e-

Voting” under e-Voting services and you will be able to see e-Voting page. 

Click on company name or e-Voting service provider name and you will be re-

directed to e-Voting service provider website for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting during the meeting. 

2) If the user is not registered for IDeAS e-Services, option to register is available 

at https://eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or 

click   at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3) Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a 

mobile. Once the home page of e-Voting system is launched, click on the icon 

“Login” which is available under ‘Shareholder/Member’ section. A new screen 

will open. You will have to enter your User ID (i.e. your sixteen digit demat 

account number hold with NSDL), Password/OTP and a Verification Code as 

shown on the screen. After successful authentication, you will be redirected to 

NSDL Depository site wherein you can see e-Voting page. Click on company 

name or e-Voting service provider name and you will be redirected to e-Voting 

service provider website for casting your vote during the remote e-Voting 

period or joining virtual meeting & voting during the meeting. 

4) For OTP based login you can click 

on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You will 

have to enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification code 

and generate OTP. Enter the OTP received on registered email id/mobile 

number and click on login. After successful authentication, you will be 

redirected to NSDL Depository site wherein you can see e-Voting page. Click 

on company name or e-Voting service provider name and you will be re-

directed to e-Voting service provider website for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting during the meeting. 

Individual 

Shareholders 

(holding 

securities in 

demat mode) 

login through 

their 

Depository 

Participants 

(DP) 

You can also login using the login credentials of your demat account through 

your Depository Participant registered with NSDL/CDSL for e-Voting facility.  

After Successful login, you will be able to see e-Voting option. Once you click 

on e-Voting option, you will be redirected to NSDL/CDSL Depository site after 

successful authentication, wherein you can see e-Voting feature. Click on 

company name or e-Voting service provider name and you will be redirected to 

e-Voting service provider website for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the meeting. 

  

 

http://www.magellanic-cloud.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp


 

 
MAGELLANIC CLOUDLIMITED 
Formerly known as South India Projects Limited 
 
CIN: L72100TG1981PLC169991 
Registered Office: 6th Floor, Dallas Center, 83/1, Plot No A1 Knowledge City, Rai Durg Hyderabad Rangareddi TG 500032 
Telephone No.: 040-46515454 
www.magellanic-cloud.com info@magellanic-cloud.com 
 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID 

and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related 

to login through Depository i.e. CDSL and NSDL 

 

Login type Helpdesk details 

Individual Shareholders holding 

securities in Demat mode with CDSL 

Members facing any technical issue in login can contact CDSL 

helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 

21 09911  

Individual Shareholders holding 

securities in Demat mode with NSDL 

Members facing any technical issue in login can contact NSDL 

helpdesk by sending a request at evoting@nsdl.co.in or call at : 

022 - 4886 7000 and 022 - 2499 7000 

 

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and 

non-individual shareholders in demat mode. 

(v) Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders 

other than individual holding in Demat form. 

 

1) The shareholders should log on to the e-voting website www.evotingindia.com. 

2) Click on “Shareholders” module. 

3) Now enter your User ID  

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the 

Company. 

4) Next enter the Image Verification as displayed and Click on Login. 

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an 

earlier e-voting of any company, then your existing password is to be used.  

6) If you are a first-time user follow the steps given below: 

 For Physical shareholders and other than individual shareholders holding shares in 

Demat. 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable 

for both demat shareholders as well as physical shareholders) 

• Shareholders who have not updated their PAN with the Company/Depository 

Participant are requested to use the sequence number sent by Company/RTA or 

contact Company/RTA. 

Dividend Bank 

Details 

 OR Date of 

Birth (DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in 

your demat account or in the company records in order to login. 

• If both the details are not recorded with the depository or company, please enter 

the member id / folio number in the Dividend Bank details field. 

(vi) After entering these details appropriately, click on “SUBMIT” tab. 

(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen. 

However, shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein 

they are required to mandatorily enter their login password in the new password field. Kindly note that 

this password is to be also used by the demat holders for voting for resolutions of any other company 

http://www.magellanic-cloud.com/
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on which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It 

is strongly recommended not to share your password with any other person and take utmost care to keep 

your password confidential. 

(viii) For shareholders holding shares in physical form, the details can be used only for e-voting on the 

resolutions contained in this Notice. 

(ix) Click on the EVSN for the relevant <Magellanic Cloud Limited> on which you choose to vote. 

(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option 

“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent 

to the Resolution and option NO implies that you dissent to the Resolution. 

(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 

(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box 

will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on 

“CANCEL” and accordingly modify your vote. 

(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 

(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting 

page. 

(xv) If a demat account holder has forgotten the login password then Enter the User ID and the image 

verification code and click on Forgot Password & enter the details as prompted by the system. 

(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be made available to 

scrutinizer for verification. 

(xvii) Additional Facility for Non – Individual Shareholders and Custodians –For Remote Voting only. 

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to 

log on to www.evotingindia.com and register themselves in the “Corporates” module. 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to 

helpdesk.evoting@cdslindia.com. 

• After receiving the login details a Compliance User should be created using the admin login and 

password. The Compliance User would be able to link the account(s) for which they wish to vote on. 

• The list of accounts linked in the login will be mapped automatically & can be delink in case of any 

wrong mapping. 

• It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they 

have issued in favour of the Custodian, if any, should be uploaded in PDF format in the system for the 

scrutinizer to verify the same. 

• Alternatively Non Individual shareholders are required mandatory to send the relevant Board 

Resolution/ Authority letter etc. together with attested specimen signature of the duly authorized 

signatory who are authorized to vote, to the Scrutinizer at deepsoffice@gmail.com and to the Company 

at the email address viz; compliance@magellanic-cloud.com, if they have voted from individual tab & 

not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same. 

 

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE EGM THROUGH VC/OAVM & E-

VOTING DURING MEETING ARE AS UNDER: 

1. The procedure for attending meeting & e-Voting on the day of the EGM is same as the instructions 

mentioned above for e-voting. 

2. The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be 

displayed after successful login as per the instructions mentioned above for e-voting.  

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, 

they will not be eligible to vote at the EGM. 

4. Shareholders are encouraged to join the Meeting through Laptops / iPads for better experience. 

http://www.magellanic-cloud.com/
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5. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any 

disturbance during the meeting. 

6. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting 

via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It 

is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid 

glitches. 

7. Shareholders who would like to express their views/ask questions during the meeting may register 

themselves as a speaker by sending their request in advance atleast seven days prior to meeting 

mentioning their name, demat account number/folio number, email id, mobile number at (company 

email id). The shareholders who do not wish to speak during the EGM but have queries may send their 

queries in advance seven days prior to meeting mentioning their name, demat account number/folio 

number, email id, mobile number at compliance@magellanic-cloud.com. These queries will be replied 

to by the company suitably by email.  

8. Those shareholders who have registered themselves as a speaker will only be allowed to express their 

views/ask questions during the meeting. 

9. Only those shareholders, who are present in the EGM through VC/OAVM facility and have not casted 

their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall 

be eligible to vote through e-Voting system available during the EGM. 

10. If any Votes are cast by the shareholders through the e-voting available during the EGM and if the same 

shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by 

such shareholders may be considered invalid as the facility of e-voting during the meeting is available 

only to the shareholders attending the meeting. 

 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED 

WITH THE COMPANY/DEPOSITORIES. 

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), 

AADHAR (self attested scanned copy of Aadhar Card) by email to Company  at 

compliance@magellanic-cloud.com / RTA at nichetechpl@nichetechpl.com. 

2. For Demat shareholders -, Please update your email id & mobile no. with your respective Depository 

Participant (DP)  

3. For Individual Demat shareholders – Please update your email id & mobile no. with your 

respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual 

meetings through Depository. 

If you have any queries or issues regarding attending EGM & e-Voting from the CDSL e-Voting System, you 

can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21 09911 

 

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, 

Sr. Manager, Central Depository Services (India) Limited (CDSL), A Wing, 25th Floor, Marathon Futurex, 

Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to 

helpdesk.evoting@cdslindia.com or call  toll free no. 1800 21 09911. 

 

19. Any person, who acquires shares of the Company and become member of the Company after sending the 

Notice of EGM and holding shares as on the cut-off date, may obtain the login ID and password by sending 

a request at helpdesk.evoting@cdslindia.com. 

 

20. In line with the Ministry of Corporate Affairs General Circular No. 17/2020 dated 13th April, 2020, the 

Notice calling EGM has been uploaded on the website of the Company at www.magellanic-cloud.com. The 

Notice can also be accessed from the websites of the Stock Exchange i.e., BSE Limited and National Stock 

Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively. The EGM Notice is 

http://www.magellanic-cloud.com/
mailto:compliance@magellanic-cloud.com
mailto:compliance@magellanic-cloud.com
mailto:nichetechpl@nichetechpl.com
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
http://www.magellanic-cloud.com/
www.bseindia.com
http://www.nseindia.com/
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also disseminated on the website of CDSL (agency for providing the Remote e-Voting facility and e-voting 

system during the EGM) i.e. www.evotingindia.com. 

 

21. Investor Grievance Redressal: - The Company has designated an e-mail id compliance@magellanic-

cloud.com to enable investors to register their complaints, if any. 

 

22. Since the EGM will be held through VC / OAVM, the Route Map is not annexed in this Notice. 

 

 

 

 

 

 

Date: 09th January, 2026 

Place: Hyderabad 

By Order of the Board of Directors                                                                                                                                                                           

 

Sd/-                                                                

Joseph Sudheer Reddy Thumma 

Managing Director 

DIN: 07033919 
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 (“the Act”) 

The following Statement sets out all material facts relating to the Special Business mentioned in the 

accompanying Notice: 

 

Item No 1 – To consider and approve the Scheme of Merger of Magellanic Cloud Limited (‘Transferee 

Company’) with IVIS International Private Limited (‘Transferor Company’) through fast-track route 

of merger as provided under Section 233 of the Companies Act, 2013. 

 

With a view to achieve better synergies by downsizing the number of subsidiaries and to create sustainable 

value for stakeholders, it is proposed to merge one of the company’s wholly owned subsidiary viz., IVIS 

International Private Limited (hereinafter referred to as the “Transferor Company”) with their parent 

Company i.e Magellanic Cloud Limited (“the Company”/ “Transferee Company”).  

 

As required under Section 233(1)(a) of the Act and rules made thereunder, the Company has served notices 

along with CAA 9, CAA 10, the Scheme and Board Resolution upon: (i) the Registrar of Companies, 

Hyderabad, Telangana (“Registrar of Companies”) (ii) the Central Government through the Regional 

Director, South East Region (“Regional Director”), (iii) the Official Liquidator, Hyderabad, Telangana vide 

letters dated 25th September 2025 seeking their objections/ suggestions to the said Scheme. Intimation of the 

Merger along with CAA 10, the Scheme and Board Resolution was also submitted to National Stock 

Exchange of India Ltd. (“NSE”) and Bombay Stock Exchange Limited (“BSE”) vide letters dated 6th 

November 2025, The Scheme once approved in the EGM will be subject to approval of the Regional Director. 

 

The Scheme was approved by the board of directors of the transferor and the transferee Companies on 26th 

March 2025 respectively.  

 

This statement is being furnished as required under section 233 and Section 102 of the Companies Act, 2013 

read with Rule 25 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (the 

“Rules”).  

 

A. Disclosure pursuant to the provisions of Sections 102 and 230(3) of the Companies Act, 2013 read with 

Rules 6(3) and 25 of the Rules setting out the material facts concerning the item to be transacted in the 

Meeting: 

 

I. Details of the order of the tribunal directing the calling, convening and conducting of the meeting: - 

The clause is not applicable. 

 

II. Details of the companies: 

 

Transferor Company: 

 

Name of the Transferor Company IVIS International Private Limited 

CIN U74900TG2014PTC170088 

PAN  AADCI6880Q 

Date of Incorporation 28/10/2014 

Type of Company Private limited Company  

Registered Office Address, Valid 

email id 

3rd Floor, Western Dallas Centre Survey No.83/1, Raidurg 

Village, Serlingampally Hyderabad Rangareddi, TG 500032 

Email id: compliance@ivis.net   

http://www.magellanic-cloud.com/
mailto:compliance@ivis.net
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Summary of Main object as per 
memorandum of association 

Business of surveillance to use innovation to prevent theft and 
vandalism. 

Main Business carried on by the 
company 

Business of surveillance to use innovation to prevent theft and 
vandalism. 

Details of Change of name, registered 
office, and objects of the company 
during the last five years 

Not Applicable 

Name of the stock exchange(s) where 
securities of the company are listed 

Not Applicable 
 

Authorized Capital Rs. 19,00,00,000 divided into 1,90,00,000 Equity Shares of 
Rs.10/- each.  

Issued, subscribed and Paid up 
capital 

Rs. 14,15,72,190 divided into 1,41,57,219 Equity Shares of 
Rs. 10/- each. 

Names of the promoters and directors 
along with their addresses 

Promoters:  
 
1. M/s Magellanic Cloud Limited, Dallas Center 81 1 Plot No 

A1, 6th Floor Knowledge City, Raidurg, Gachibowli, K.V. 
Rangareddy, Seri Lingampally, Telangana, India 500032 
 

2. Mr. Joseph Sudheer Reddy Thumma (Nominee of M/s 
Magellanic Cloud Limited), Knowledge City, Raidurg, 
Hyderabad – 500032. 

 
Directors: 
 
1. Joseph Sudheer Reddy Thumma – Knowledge City, 

Raidurg, Hyderabad – 500032. 
 
2. Ameeruddin Syed – Kamalapuri Colony, Andhra Bank, 

Phase-3, Khairatabad, Hyderabad, Telangana – 500073. 
 

3. Tiparnapally Nikitha - Qutubullapur, Rangareddi, Andhra 
Pradesh – 500055. 

The facts and details of any 
relationship subsisting between the 
Transferor and Transferee Company 

The instant case proposes the merger of the Transferor 
Company with the Transferee Company. The Transferor 
Company is a 100% Subsidiary of the Transferee Company. 

The date of Board Meeting at which 
the Scheme was approved by the 
Board of Directors of the Transferor 
Company 

26th March 2025 

The name of the Directors of the 
Transferor Company who voted in 
favour of the resolution  

Joseph Sudheer Reddy Thumma  
Ameeruddin Syed  
Nikitha Tiparnapally 

The name of the Directors who voted 
against the resolution 

Not Applicable 

The name of the Directors who did 
not vote or participate on such 
resolution 

Not Applicable 

Parties to the Scheme of Merger Magellanic Cloud Limited and IVIS International Private 
Limited 

Appointed Date 01st April, 2025 
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Effective Date As mentioned in the Scheme of Merger 

Summary of Valuation Report (if 

applicable) including basis of 

valuation and fairness opinion of the 

registered valuer, if any, and the 

declaration that the valuation report 

is available for inspection at the 

registered office of the Company; 

Share Exchange Ratio 

The present case involves the merger of the Transferor 

Company with the Transferee Company. The Transferor 

Company being a 100% subsidiary of the Transferee 

Company, upon the Scheme becoming effective, no shares 

shall be issued by the Transferee Company. The existing 

shareholding of the Transferee Company in the Transferor 

Company shall stand cancelled upon the Scheme becoming 

effective. Therefore, no valuation report is required in the 

present case. 

Details of capital or debt 

restructuring, if any 

The Scheme does not propose any capital or debt restructuring 

of either the Transferor Company or the Transferee Company. 

Rationale for the compromise or 

arrangement and benefits thereof 

By this Scheme, it is proposed to merge the Transferor 

Company with the Transferee Company, for the purposes of 

efficient utilization of management expertise, unification of 

control, easy in operating of businesses, administrative 

convenience and for further development and growth of the 

business of the Transferee Company. The proposed merger 

between the Transferor Company and the Transferee 

Company shall result in the following benefits:  

 

a. Avoidance of duplication of efforts, reduction in 

administrative and compliance costs and enhance corporate 

governance; 

 

b. Achieve operational and management efficiency through 

centralized control; 

 

c. Streamline organizational structure to eliminate inefficiencies 

in operations and clarify roles and responsibilities, thereby 

fostering better coordination between teams; 

 

d. Improve cash management, and provide access to increased 

cash flow generated by the combined business, enabling the 

Transferee Company to fund business opportunities and 

strengthen its financial position; 

 

e. Simplify shareholding structure and eliminate step-down 

subsidiary in India, resulting in a clearer and more transparent 

corporate structure; and 

 

f. Greater integration and flexibility for the Transferee Company 

and the merger would bring in synergies pursuant to 

consolidation of operations of Transferor and Transferee 

Companies. 

 

Amount due to Unsecured Creditors The amount due to the Unsecured Creditors of the Transferor 

Company as on 31st March 2025 is INR 5,37,21,557/-. 

http://www.magellanic-cloud.com/
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Benefits of the Scheme of Merger as 

perceived by the Board of Directors 

to the Company, Members, Creditors 

& Others (as applicable) 

The Proposed merger will be in the best interests of the 

shareholders, creditors and other stakeholders of the 

Companies, as it would result in the business and increased 

operational efficiencies and bring in economies of scale. 

Effect of the Scheme of Merger on 

(a) Key Managerial Personnel; (b) 

Directors; (c) Promoters (d) Non-

promoter members; (e) Depositors; 

(f) Creditors; (g) Debenture holders; 

(h) Deposit Trustee and Debenture 

Trustee; (i) Employees of the 

Company 

The effect of the Scheme on Key Managerial Personnel, 

Directors, Promoters, Creditors and Employees post 

sanctioning of the Scheme has been mentioned at the 

respective places in the Scheme of Merger attached herewith 

as Annexure 2.  

 

As the Transferor Company is the wholly-owned subsidiary 

of the Transferee Company, there are no Non-Promoter 

members. Hence not applicable.  

 

Transferor Company does not have any depositors, debenture 

holders or deposit trustee or debenture trustee. 

Investigation or proceedings, if any, 

pending against the Transferor 

Company under the Act. 

There are no investigations pending against the Transferor 

Company under the provisions of the Companies Act, 2013. 

There are no prosecutions pending against the Directors of the 

Transferor Company. 

Details of approvals, sanctions or no-

objection(s), if any, from regulatory 

or any other governmental authorities 

The copies of the Scheme have already been submitted to the 

following regulatory and governmental authorities for inviting 

any objections and/or suggestions to the Scheme: 

1. Regional Director; 

2. Registrar of Companies; 

3. Official Liquidator; 

Documents for Inspection: 

a) Latest audited financial statements of the Transferor Company  

b) Copy of Scheme of Merger; 

c) Such other information or documents as the Board or Management believes necessary and relevant 

for making decision for or against the scheme. 

 

The Transferor Company has disclosed all the related information and to the best of understanding of 

the Board of Directors, no other information and facts are required to be disclosed that may enable 

members/creditors to understand the meaning, scope and implications of the item of business and to 

take decision thereon. 

 

Transferee Company: 

 

Name Magellanic Cloud Limited 

CIN L72100TG1981PLC169991 

PAN number AAECS2881C 

Date of Incorporation 04/12/1981 

Type of Company Company limited by shares 

Registered Office Address,  

Valid email id 

6th Floor, Dallas Center, 83/1, Plot No A1, 

Knowledge City, Rai Durg, Hyderabad, 

Telangana, 500032  

Email: compliance@magellanic-cloud.com  

Summary of Main object as per memorandum 

of association 

The Company is engaged in the business of Digital 

Space. 

http://www.magellanic-cloud.com/
mailto:compliance@magellanic-cloud.com
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Main Business carried on by the company The Company is engaged in the business of Digital 

Space. 

Details of Change of name, registered office, 

and objects of the company during the last five 

years 

Change in registered office from the State of 

Maharashtra to Telangana 

Name of the stock exchange(s) where securities 

of the company are listed 

Bombay Stock Exchange and National Stock 

Exchange 

Authorized Capital Rs. 2,00,00,00,000/- divided into 1,00,00,00,000 

equity shares of Rs. 2/- each 

Issued, subscribed and Paid up capital as on the 

date of this Notice 

Rs. 1,17,81,34,240/- divided into 58,90,67,120 

Equity Shares of Rs. 2/- each 

Names of the promoters and directors along 

with their addresses as on the date of this Notice 

Promoters: 

1.  Joseph Sudheer Reddy Thumma – Knowledge          

City, Raidurg, Hyderabad – 500032. 

 

1. Jagan Mohan Reddy Thumma - Malani Colony, 

New Bowenpally, Near More Super Market, 

Tirumalagiri, Hyderabad – 500011. 

 

2. Boyapati Inna Reddy – Ameenapur Medak 

Hyderabad – 502032 

 

3. Dennis Reddy Thumma – Jangoan Warangal, 

Jangoan, Andhra Pradesh – 506167. 

 

4. Innamma Thumma – Jangoan Warangal, 

Jangoan, Andhra Pradesh – 506167 

 

Directors: 

 

1. Joseph Sudheer Reddy Thumma - Knowledge 

City, Raidurg, Hyderabad – 500032. 

 

2. Nikitha Tiparnapally - Qutubullapur, 

Rangareddi, Andhra Pradesh – 500055. 

 

3. Jagan Mohan Reddy Thumma - Malani Colony, 

New Bowenpally, Near More Super Market, 

Tirumalagiri, Hyderabad – 500011. 

 

4. Robert Alan Forbes Jr – Portsmouth, NH 

03801. 

 

5. Carwin Heierman - Harlem-Pays Bas, Monaco. 

 

6. Elisha Thatisetty – Rajendranagar, 

Himayathsagar, K.V Rangareddy, Hyderabad – 

500008. 

 

7. Mayank Shukla – Gokhale Road, South Saitan 

Chowki, Dadar West, Mumbai – 400028 

 

http://www.magellanic-cloud.com/
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8. Amita Karia – Naushir Bharucha Marg, Nana 

Chowk, Grant Road West, Mumbai – 400007 

 

9. Priyanka Pandey – Juhu Lane, Wireless Road, 

Andheri (West), Mumbai – 400058 

 

The facts and details of any relationship 

subsisting between the Transferor and 

Transferee Company 

The instant case proposes the merger of the 

Transferor Company with the Transferee 

Company. The Transferor Company is a 100% 

subsidiary of the Transferee Company. 

The date of Board Meeting at which the Scheme 

was approved by the Board of Directors of the 

Transferee Company 

26th March 2025 

The name of the Directors of the Transferee 

Company who voted in favour of the resolution  

Jagan Mohan Reddy Thumma  

Elisha Thatisetty 

The name of the Directors who voted against the 

resolution 

Not Applicable 

The name of the Directors who did not vote or 

participate on such resolution 

Joseph Sudheer Reddy Thumma  

Nikitha Tiparnapally 

 

Parties to the Scheme of Merger Magellanic Cloud Limited and IVIS International 

Private Limited 

Appointed Date 01st April, 2025 

Effective Date As mentioned in the Scheme of Merger 

Summary of Valuation Report (if applicable) 

including basis of valuation and fairness 

opinion of the registered valuer, if any, and the 

declaration that the valuation report is available 

for inspection at the registered office of the 

Company; Share Exchange Ratio 

The present case involves the merger of the 

Transferor Company with the Transferee 

Company. The Transferor Company being a 100% 

subsidiary of the Transferee Company, upon the 

Scheme becoming effective, no shares shall be 

issued by the Transferee Company. The existing 

shareholding of the Transferee Company in the 

Transferor Company shall stand cancelled upon 

the Scheme becoming effective. Therefore, no 

valuation report is required in the present case. 

Details of capital or debt restructuring, if any The Scheme does not propose any capital or debt 

restructuring of either the Transferor Company or 

the Transferee Company. 

Rationale for the compromise or arrangement 

and benefits thereof 

By this Scheme, it is proposed to merge the 

Transferor Company with the Transferee 

Company, for the purposes of efficient utilization 

of management expertise, unification of control, 

easy in operating of businesses, administrative 

convenience and for further development and 

growth of the business of the Transferee Company. 

The proposed merger between the Transferor 

Company and the Transferee Company shall result 

in the following benefits: 

 

a. Avoidance of duplication of efforts, reduction in 

administrative and compliance costs and enhance 

corporate governance; 

http://www.magellanic-cloud.com/


 

 
MAGELLANIC CLOUDLIMITED 
Formerly known as South India Projects Limited 
 
CIN: L72100TG1981PLC169991 
Registered Office: 6th Floor, Dallas Center, 83/1, Plot No A1 Knowledge City, Rai Durg Hyderabad Rangareddi TG 500032 
Telephone No.: 040-46515454 
www.magellanic-cloud.com info@magellanic-cloud.com 
 

 

b. Achieve operational and management efficiency 

through centralized control; 

 

c. Streamline organizational structure to eliminate 

inefficiencies in operations and clarify roles and 

responsibilities, thereby fostering better 

coordination between teams; 

 

d. Improve cash management, and provide access to 

increased cash flow generated by the combined 

business, enabling the Transferee Company to 

fund business opportunities and strengthen its 

financial position; 

 

e. Simplify shareholding structure and eliminate 

step-down subsidiary in India, resulting in a 

clearer and more transparent corporate structure; 

and 

 

f. Greater integration and flexibility for the 

Transferee Company and the merger would bring 

in synergies pursuant to consolidation of 

operations of Transferor and Transferee 

Companies. 

 

Amount due to Unsecured Creditors The total amount due to the Unsecured Creditors 

of the Transferee Company as on 31st March 2025 

is INR 19,23,984,883/-.  

Benefits of the Scheme of Merger as perceived 

by the Board of Directors to the Company, 

Members, Creditors & Others (as applicable) 

The Proposed merger will be in the best interests 

of the shareholders, creditors and other 

stakeholders of the Companies, as it would result 

in the business and increased operational 

efficiencies and bring in economies of scale. 

Effect of the Scheme of Merger on (a) Key 

Managerial Personnel; (b) Directors; (c) 

Promoters (d) Non-promoter members; (e) 

Depositors; (f) Creditors; (g) Debenture 

holders; (h) Deposit Trustee and Debenture 

Trustee; (i) Employees of the Company 

The Key Managerial Personnel, Directors, 

Promoters, Non-promoter members, Creditors and 

Employees of the Transferee Company are not 

impacted in any way post sanctioning of the 

Scheme and reference to the same has been made 

at the respective places in the Scheme of Merger 

attached herewith as Annexure 2. 

Transferee Company does not have any 

depositors, debenture holders or deposit trustee or 

debenture trustee. 

Investigation or proceedings, if any, pending 

against the Transferee Company under the Act. 

There are no investigations pending against the 

Transferee Company under the provisions of the 

Companies Act, 2013 or the provisions under the 

Act of the Companies Act, 1956. There are no 

http://www.magellanic-cloud.com/
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prosecutions pending against the Directors of the 

Transferee Company. 

Details of approvals, sanctions or no-

objection(s), if any, from regulatory or any 

other governmental authorities133 

The copies of the Scheme have already been 

submitted to the following regulatory and 

governmental authorities for inviting any 

objections and/or suggestions to the Scheme: 

1. Regional Director; 

2. Registrar of Companies; 

3. Official Liquidator; 

4. BSE Limited; and 

5. NSE Limited. 

Documents for Inspection: 

a) Latest audited financial statements of the Transferee company including consolidated 

financial statements; 

b) Copy of Scheme of Merger; 

c) The certificate issued by Auditor for the Companies to the effect that the accounting 

treatment, if any, proposed in the Scheme of merger is in conformity with the Accounting 

Standards prescribed under Section of the Companies Act, 2013. 

d) Such other information or documents as the Board or Management believes necessary and 

relevant for making decision for or against the Scheme. 

 

The Transferee Company has disclosed all the related information and to the best of understanding of 

the Board of Directors, no other information and facts are required to be disclosed that may enable 

members/creditors to understand the meaning, scope and implications of the item of business and to take 

decision thereon. 

 

B. Declaration of solvency in Form CAA 10 pursuant to section 233(1)(c) and rule 25(2) is annexed 

herewith as Annexure 1. 

 

C. Scheme of Merger is annexed herewith as Annexure 2. 

 

None of the Directors(s), Key Managerial Personnel and their relatives are directly or indirectly 

concerned or interested, financially or otherwise in the resolutions at Item No. 1 of the Notice except to 

the extent of their shareholding. 

 

Accordingly, the Board of Directors of your Company recommends the Resolution set out in Item No. 

1 of this Notice for the approval of the Members by way of passing a Special Resolution. 

 

After the Scheme is approved by the Members of the Transferee Company, it will be subject to the 

approval/ sanction of the Regional Director Hyderabad i.e. the Regional Director of South East Region; 
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Item No. 2: Appointment of Mr. Narasimha Rao Chundu (DIN: 11403461) as an Independent Director 

of the Company for a term of five years: 

 

Pursuant to the Section 149, 150, 152 and any other applicable provisions of the Companies Act, 2013 

(hereinafter referred to as the “Act”) and the Rules made thereunder [including any statutory modification(s) 

or re-enactment thereof for the time being in force] read with Schedule IV to the Companies Act, 2013 and 

the Articles of Association of the Company, Mr. Narasimha Rao Chundu (DIN: 11403461) was, on the 

recommendation of the Nomination and Remuneration Committee and by the Board of Director (‘the 

Board’), is proposed to be appointed as an Independent Director of the Company with effect from February 

03, 2026. 

 

The Company has received declaration from Mr. Narasimha Rao Chundu that he meets the criteria of 

independence, as prescribed, both under Section 149(6) of the Act and under Regulation 16(1)(b) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Section 149 of the Act, read with the Companies (Appointment and Qualification of Directors) Rules 2014, 

provides for appointment of Independent Directors. It is proposed to appoint Mr. Narasimha Rao Chundu 

as an Independent Director under Section 149 of the Act and Regulation 25 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, to hold office for 5 (Five) consecutive years with effect 

from 03rd February 2026 up to 02nd February 2031. 

 

In the opinion of the Board, Mr. Narasimha Rao Chundu fulfills the conditions for appointment as an 

Independent Director, as specified in the Act, and Regulation 16(1)(b) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. He is Independent of the management. 

 

Brief profile of Mr. Narasimha Rao Chundu, nature of his expertise in specific functional areas and names 

of Companies in which he holds directorships and memberships/chairmanships of Board Committees, 

shareholding and relationships between Directors inter-se are provided in “Annexure 3” to this Notice. Copy 

of the draft letter for appointment of Mr. Narasimha Rao Chundu as an Independent Director setting out 

the terms and conditions are available for inspection by members at the Registered Office of the Company. 

Save and except Mr. Narasimha Rao Chundu, and his relatives, to the extent of their shareholding interest, 

if any, in the Company, none of the other Directors/Key Managerial Personnel of the Company/their relatives 

are, in any way, concerned or interested financially or otherwise, in the resolution set out at Item No. 2 of the 

Notice. The Board recommends the Special Resolution set out at Item No. 2 of the Notice for approval of the 

Members. 

 

Item No. 3: To raise capital by way of qualified institution placement to eligible investors through an 

issuance of equity shares and/or other eligible securities: 

 

The Company is in process of carrying-out major expansion plans of its operations. These operations might 

require substantial capital expenditure. Hence, the Board of Directors at its meeting held on November 17, 

2025, approved the proposal to raise funds for the purposes of its capital expenditure for its ongoing and 

future expansion projects, working capital and for other general corporate purposes, in addition to pursing 

organic growth and to achieve its long-term vision.  

Considering the growth plans for the Company and the opportunities for organic growth, notwithstanding 

the substantial cash generation from operations currently, the Company should be in readiness to raise 

resources, if required. An equity / non-equity fund raiser will strengthen the Balance Sheet while keeping the 

leverage levels and financial covenants under targeted thresholds. Raising funds by way of equity, convertible 

debentures, warrants or such other instruments would bolster the capital base of the Company and strengthen 

its financial structure for taking up the next phase of growth. Therefore, it is in the interest of the Company 

to raise long term resources with equity or convertible instruments so as to optimize its capital structure for 
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future growth. The proceeds of the Issue may be used for long-term funding to meet the capital expenditure 

(including by way of investment in subsidiaries), working capital and for general corporate purposes.   

 

For this purpose, the Board at its meeting held on November 17, 2025 approved raising funds by way of 

issuance of fully paid-up Equity Shares and / or securities convertible into Equity Shares, and / or non-

convertible debt instruments along with warrants (hereinafter collectively referred to as the “Securities”) or 

any combination of the Securities, in accordance with applicable law, in one or more tranches, for an 

aggregate amount of up to Rs. 500 Crores (Rupees five hundred crores only). The Resolution contained in 

the agenda of the notice seeks to empower the Board of Directors to undertake a qualified institutions 

placement with qualified institutional buyers as defined under the Securities and Exchange Board of India 

(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR 

Regulations”). The Board of Directors may at its   discretion adopt this mechanism as prescribed under 

Chapter VI of the SEBI ICDR Regulations for raising the funds, without the need for fresh approval from 

the Members.  

 

The issue of Securities may be consummated in one or more tranches at such time or times at such price, at 

a discount or premium to market price or prices in such manner and on such terms and conditions as the 

Board may in its absolute discretion decide, taking into consideration prevailing market conditions and other 

relevant factors and wherever necessary in consultation with advisors, lead managers, underwriters and such 

other authority or authorities as may be necessary and subject, as applicable, to the SEBI ICDR Regulations 

and other applicable guidelines, notifications, rules and regulations, each as amended. 

 

The Relevant date for the purposes of pricing of the Securities to be issued and allotted in the proposed QIP 

shall be the date of the meeting in which the Board or a duly authorised committee decides to open the 

proposed QIP of equity shares as eligible securities; and in case eligible securities are eligible convertible 

securities, then either the date of the meeting in which the Board or a duly authorized committee of the Board 

decides to open the proposed issue or the date on which the holders of such eligible convertible securities 

become entitled to apply for the equity shares, as provided under the SEBI ICDR Regulations. 

 

The proposal seeks to confer upon the Board (including a Committee thereof), the absolute discretion to 

determine the terms of the aforementioned issuance of Securities, including the exact price, proportion and 

timing of such issuance, based on an analysis of the specific requirements and market conditions. The detailed 

terms and conditions of such issuance will be determined by the Board or a Committee thereof, considering 

prevailing market conditions, practices and in accordance with the applicable provisions of law and other 

relevant factors. Accordingly, the Board (including a Committee thereof) may, in its discretion, adopt any 

one or more of the mechanisms prescribed above to meet its objectives as stated in the aforesaid paragraphs 

without the need for fresh approval from the Members of the Company. The issuance of Securities by way 

of a QIP, as per the provisions of the SEBI ICDR Regulations, shall be made at a price not less than the floor 

price calculated in accordance with Chapter VI of the ICDR Regulations and applicable law. The Board or 

Committee of Directors duly authorized by the Board are hereby being authorized to offer a discount of not 

more than five percent on such price determined in accordance with the pricing formula provided under 

Regulation 176 of the SEBI ICDR Regulations or such other discount as may be permitted in accordance 

with applicable law. Further, the allotment of Securities by way of QIP shall be completed within a period 

of 365 days from passing of the Special Resolution by the Members. The aforesaid issue of Securities will 

be subject to receipt of requisite approvals from appropriate authorities, as may be applicable.  

 

Further, no allotment shall be made, either directly or indirectly to any QIB who is a promoter, or any person 

related to promoters in terms of the SEBI ICDR Regulations. There would be no change in control as a result 

of the proposed offering through QIP. Pursuant to Section 62 of the Act and the SEBI Listing Regulations, 

whenever it is proposed to increase the subscribed capital of a company by further issue and allotment of 

shares, such shares need to be offered to the existing members in the manner laid down in the said section 

unless the members decide otherwise in a General Meeting. 
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The Board of Directors, at its meeting held on November 17, 2025, has accorded its approval for raising of 

funds by the Company for an amount not exceeding Rs.500 crores (Rupees five hundred crores only) through 

issue of one or more nature of Securities, subject to Members’ approval and such other approvals as may be 

required under the applicable laws. The eligible securities allotted as above would be listed on Bombay Stock 

Exchange Limited and National Stock Exchange of India Limited. The offer/issue/ allotment would be 

subject to regulatory approvals, if any. The conversion of Securities, if any, held by foreign investors into 

Equity Shares would be subject to the applicable applicable foreign exchange regulations and sectoral caps, 

if any. 

 

As and when the Board or a Committee thereof takes a decision on matters pertaining to the proposed fund 

raise, on which it has the discretion, necessary disclosures will be made to the Stock Exchanges as may be 

required under the provisions of the SEBI Listing Regulations. This Special Resolution, if passed, will have 

the effect of allowing the Board to offer, issue and allot the Securities to the Investors, who may or may not 

be the existing members of the Company. 

 

None of the Directors / Key Managerial Personnel of the Company / their relatives are, in any way, concerned 

or interested, financially or otherwise, in the resolution set out at Item No. 03 of the Notice. The Board 

recommends this Resolution for your approval. 

 

Item No. 4: Appointment of Mr. Ameeruddin Syed (DIN: 06419899) as a Whole Time Director of the 

Company for a term of five years. 

 

Subject to the approval of the Shareholders of the Company, the Nomination and Remuneration Committee 

and the Board of Directors of the Company had, vide resolutions passed on 09th January 2026, proposed the 

appointment of Mr. Ameeruddin Syed (DIN: 06419899) as Whole time Director of the Company, designated 

as Executive Director with effect from 03rd February 2026 up to 02nd February 2031 (both days inclusive. In 

accordance with Section 196 of the Companies Act, 2013, the appointment of whole-time director requires 

the approval of the members of the Company and accordingly, the board of directors is seeking your approval 

for the aforementioned appointment of whole time director. 

  

The remuneration and terms and conditions of appointment of Mr. Ameeruddin Syed (DIN: 06419899) is as 

given below: 

 

I. Gross Salary – not exceeding INR 9,00,000 (Rupees Nine lakhs) per month or such equivalent 

currency 

 

II. Other reimbursements/Perquisites: 

 

A. Contribution to Provident Fund and Superannuation/Annuity Fund will be as per Scheme of the 

Company. 

 

B. Gratuity payable shall be at a rate not exceeding 15 days salary for each completed year of service or 

part thereof in excess of six months as per Scheme of the Company. 

 

C. Encashment of unveiled leave at the end of the tenure or at specified intervals will be as per rules of 

the Company. 

 

III. Minimum Remuneration 
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Notwithstanding anything to the contrary herein contained where in any financial year during the 

tenure of the Whole Time Director, the company has no profits or its profits are inadequate, 

the company will pay remuneration by way of salary, benefits and perquisites, performance incentive 

as approved by the Board of Directors as per provisions of Companies Act 2013 & rules framed 

thereunder read with Schedule V. 

Brief profile of Mr. Ameeruddin Syed, nature of his expertise in specific functional areas and names 

of Companies in which he holds directorships and memberships/chairmanships of Board Committees, 

shareholding and relationships between Directors inter-se are provided in Annexure 4 to this Notice. 

Copy of the draft letter for appointment of Mr. Ameeruddin Syed as an Executive Director setting 

out the terms and conditions are available for inspection by members at the Registered Office of the 

Company. Save and except Mr. Ameeruddin Syed, and his relatives, to the extent of their 

shareholding interest, if any, in the Company, none of the other Directors/Key Managerial Personnel 

of the Company/their relatives are, in any way, concerned or interested financially or otherwise, in the 

resolution set out at Item No. 4 of the Notice.  

Item No. 5: Re-designation of Mr. Joseph Sudheer Reddy Thumma (DIN: 07033919) as the 

Chairman and Managing Director (CMD) of the Company. 

The Board of Directors at its meeting held on 09th January, 2026 considered and approved the proposal for 

re-designation of Mr. Joseph Sudheer Reddy Thumma (DIN: 07033919) as the Chairman and 

Managing Director (CMD) of the Company, subject to approval of the shareholders. 

Mr. Joseph Sudheer Reddy Thumma (DIN: 07033919) has been associated with the Company in the 

capacity of [current designation—Managing Director and Global CEO] and has played a significant role 

in the strategic growth, leadership, and overall management of the Company. Considering his extensive 

experience, proven leadership capabilities, and valuable contribution to the Company’s performance over the 

years, the Board is of the view that his re-designation as the Chairman and Managing Director (CMD) for 

a period of five (5) years with effect from February 03, 2026 up to February 02, 2031, (both days 

inclusive), would be in the best interest of the Company. 

The remuneration and terms and conditions of appointment of Mr. Joseph Sudheer Reddy Thumma (DIN: 

07033919) is as given below: 

I. Gross Salary – not exceeding INR 5,50,000 (Rupees Five lakhs fifty thousand) per month or such

equivalent currency

II. Other reimbursements/Perquisites: As per the Company’s policy

III. Minimum Remuneration

Notwithstanding anything to the contrary herein contained where in any financial year during the tenure of 

the Chairman and Managing Director (CMD), the company has no profits or its profits are inadequate, the 

company will pay remuneration by way of salary, benefits and perquisites, performance incentive as 

approved by the Board of Directors as per provisions of Companies Act 2013 & rules framed thereunder read 

with Schedule V. 

Pursuant to applicable provisions of the Companies Act, 2013, the approval of the shareholders is required 

for effecting the said re-designation. 

Mr. Joseph Sudheer Reddy Thumma (DIN: 07033919) satisfies all conditions for appointment as a Director 

and Key Managerial Personnel as prescribed under the Companies Act, 2013 and has provided the necessary 

consents and declarations in this regard. 
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None of the Directors, Key Managerial Personnel, or their relatives, except Mr. Joseph Sudheer Reddy 

Thumma (DIN: 07033919) is concerned or interested (financially or otherwise) in the resolution. 

 

The Board recommends the resolution set out in the accompanying Notice for approval of the shareholders 

as an Special resolution. 

 

 

 

                                                                                                                 By Order of the Board of Directors 

                                                                                                                                                                          Sd/- 

                                                                                     Joseph Sudheer Reddy Thumma      

Date: 09th January, 2026                                 Managing Director 

Place: Hyderabad                         DIN: 07033919 
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Details of Directors seeking Appointment / Re-appointment at the Extra Ordinary General Meeting 

[In pursuance of Regulation 36 of the SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015] 

 

Name of Director Mr. Narasimha Rao 

Chundu  

Mr. Ameeruddin Syed Mr. Joseph Sudheer 

Reddy Thumma 

DIN  11403461 06419899 07033919 

Date of Birth 08/04/1979 14/11/1988 07/07/1975 

Nationality Indian Indian Indian 

Date of Appointment 03rd February, 2026 03rd February, 2026 03rd February, 2026 

Qualification MBA in Marketing 

from Sikkim Manipal 

University. His 

academic 

accomplishments also 

include an Executive 

Program in Senior 

Management from IIM 

Visakhapatnam, and a 

Leadership 

Development Program 

from IIM Ahmedabad. 

 

MBA from Sikkim 

Manipal University. 

Bachelor of 

Engineering 

(Computer Science) 

from 

Osmania University, 

Telangana, India. 

Nature of expertise Mr. Narasimha Rao 

Chundu is a seasoned 

business leader with 

over 20 years of 

expertise in sales, 

marketing, and 

operations across retail 

and financial services. 

He has led large teams, 

managed multi-branch 

and franchise 

operations, driven P&L 

growth, and expanded 

equity, commodity, and 

wealth management 

businesses. His 

strengths include 

strategic planning, 

market development, 

regulatory compliance, 

and delivering 

investment advisory 

solutions. Backed by an 

MBA, executive 

programs from IIMs, 

NISM certification, and 

qualification as an 

Independent Director, 

Mr. Ameeruddin Syed 

is an experienced 

operations leader with 

over 15 years of 

expertise in operations 

management, strategic 

planning, and 

organizational 

development. He has a 

strong foundation in 

process optimization, 

administrative 

management, and cross-

functional coordination 

gained through roles in 

global corporate 

environments. Since 

joining Magellanic 

Cloud in 2015, he has 

played a key role in 

strengthening 

operational systems, 

governance, and 

strategic execution. As 

COO, he oversees core 

operations, drives 

process efficiency, 

supports compliance, 

Joseph Sudheer 

Thumma (Joe) is the 

Global CEO and 

Managing Director of 

Magellanic Cloud 

Limited, widely 

recognized as a 

visionary in technology 

and enterprise 

transformation. With 

over 27 years of 

experience, he has led 

the company’s 

evolution from its 

beginnings as JNIT 

Technologies into a 

publicly listed 

conglomerate on the 

BSE (2017) and NSE 

(2025). Under his 

leadership, Magellanic 

Cloud has grown into a 

multinational enterprise 

with 1,600+ 

professionals across the 

US, Canada, Dubai, 

Singapore, and India. 

The group’s portfolio 
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he brings strong 

leadership, governance, 

and capital markets 

proficiency. 

and aligns 

organizational functions 

with long-term business 

goals, backed by an 

MBA and a structured, 

analytical leadership 

approach. 

includes Motivity Labs 

in IT services, IVIS & 

Provigil in AI-powered 

surveillance and 

monitoring, Scandron in 

UAV manufacturing, 

and its flagship 

platform Scanalitix, 

unifying e-surveillance 

and field management. 

Names of listed entities 

in which the person 

also 

holds the directorship 

and the membership 

of Committees of the 

board [along with 

listed entities from 

which the person 

has resigned in the 

past 

three years] 

Nil Nil Nil 

Member of the 

Committee of Board 

of other Indian Listed 

Limited  

Nil Nil Nil 

Number of Shares 

held in the 

Company as on date of 

Notice 

1,08,419 N/A 21,95,91,120

Inter-se relationship 

with other Directors 

and Key Managerial 

Personnel of the 

Company 

None None Brother of Jagan Mohan 

Reddy Thumma 
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Annexure 3 

 

 

 

Brief Profile of Mr. Narasimha Rao Chundu. 

 

Mr. Narasimha Rao Chundu is a distinguished senior executive with over two decades of rich and diverse 

experience spanning sales, marketing, and operations in the retail and financial services sectors. He has 

consistently demonstrated the ability to drive profitable growth, build and lead high-performing teams, and scale 

large branch networks in highly competitive, customer-centric markets. 

 

Mr. Narasimha Rao began his professional journey in 2001 with Global Direct, where he successfully led a 40 

members team focused on telecom. In 2006, he transitioned into the financial services and stock market domain, 

taking on progressively senior leadership positions at reputed institutions including ICICI Web Trade Ltd, 

Exclusive Securities, Kotak Mahindra Life Insurance, Anand Rathi Commodities Ltd, and ITI Investor Services 

Ltd. 

 

As Regional Head at ITI Investor Services, he managed multiple branches and franchisee operations, expanded 

equity, commodity, currency, and distribution businesses post-merger, and consistently surpassed regional sales 

and revenue targets. 

 

He further strengthened his leadership credentials through key assignments at Motilal Oswal Financial Services 

Ltd, BN Rathi Securities Ltd, and Aditya Birla Money Ltd, where he served as Deputy General Manager. Across 

these roles, he held full P&L responsibility, shaped strategic growth plans, developed new markets, managed 

enterprise-wide risks, ensured regulatory compliance, and delivered comprehensive wealth management and 

investment advisory solutions to retail and high-net-worth clients. 

 

Mr. Narasimha Rao holds an MBA in Marketing from Sikkim Manipal University. His academic 

accomplishments also include an Executive Program in Senior Management from IIM Visakhapatnam, and a 

Leadership Development Program from IIM Ahmedabad. He is a certified Independent Director from the Indian 

Institute of Corporate Affairs (IICA) under the Ministry of Corporate Affairs, Government of India. In addition, 

he is certified in Equity Derivatives by the National Institute of Securities Markets (NISM), reflecting his strong 

governance orientation and capital markets expertise.  

 

He currently serves as a Directors/Designated Partner in the following entities: 

 

Sr. No Name of the Company Nature of Interest or concern / Change in 

interest or Concern 

 NIL NIL 
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Annexure 4 

 

 

Brief Profile of Mr. Ameeruddin Syed 

 

Mr. Ameeruddin Syed is an accomplished business leader with a strong background in operations management, 

strategic planning, and organizational development. With more than 15 years of experience across diverse 

corporate environments. 

 

He began his professional journey in 2007 with Advanced Knowledge Tech LLC, spending three formative 

years strengthening his understanding of business processes, customer-centric operations, and organizational 

efficiency. During this period, he built a strong foundation in process management, communication, and team 

coordination. 

 

In 2010, he joined JNIT Inc, where he expanded his exposure to global work practices and further honed his 

skills in operational oversight and administrative management. His adaptability, attention to detail, and 

commitment to quality contributed to successful project execution and enhanced internal workflows. 

 

He holds an MBA from Sikkim Manipal University (2011), where he developed expertise in management 

principles, strategic decision-making, and business administration. His academic foundation enables him to 

bring a structured, analytical, and forward-looking approach to every leadership role he undertakes. 

 

Mr. Ameeruddin Syed association with Magellanic Cloud began in 2015, where his contributions quickly 

became integral to the company’s progress. Over the years, he has held key responsibilities spanning operational 

management, compliance support, business coordination, and execution of strategic initiatives. His ability to 

align processes with organizational goals, foster team collaboration, and implement efficient systems has been 

instrumental in driving operational discipline and scalability. 

 

As the Chief Operating Officer, Mr. Ameeruddin Syed oversees the company’s core operational functions, 

ensuring seamless execution across departments. He works closely with senior leadership to develop and 

implement growth strategies, streamline processes, strengthen governance, and support long-term business 

objectives. His leadership style emphasizes clarity, accountability, and continuous improvement, making him a 

trusted and dependable pillar of the organization. 

 

Dedicated, visionary, and results-driven, Mr. Ameeruddin Syed continues to contribute significantly to the 

success and evolution of Magellanic Cloud, upholding the company’s values and commitment to excellence. 

 

He currently serves as a Directors/Designated Partner in the following entities: 

 

Sr. No Name of the Company Nature of Interest or concern / Change in 

interest or Concern 

1. Provigil Surveillance Limited Director 

2. IVIS International Private Limited Director 

3. Motivity Labs Private Limited Director 

4. Zilika Technologies Private Limited Director 

 

                                                                                       

                                                                                                                 By Order of the Board of Directors 

                                                                                                                                                                          Sd/- 

                                                                                     Joseph Sudheer Reddy Thumma      

Date: 09th January, 2026                                 Managing Director 

Place: Hyderabad                      DIN: 07033919  
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