IJpsurge Investment

& Finance Ltd.

To,

Date:

*" The Manager

l}n February,2019

The Corporate Relationship Department
BSE Limited
Phiroze Jeejeebhoy
Dalal Street, Mumbai-40O 001

Tower,

-; -

Sub: Disclosure under Reeulation 29(2) read with 29(3) of SEBI (Substantial Acquisition of
Shares and Takeovers) Resulations" 2011

BgI:

Women's Next Loungeries Limited (Script Code: 538128) (Tarset Companv)
Upsurse Investment & Finance Limited (Scrint Code: 531390) (Acquirer Companv)

Dear Sir/IvIadam,

This is to inform you that before this sale of shares carrying voting rights we were holding 3,11,000
Equity Shares carrying voting rights (aggregating to 5.358%o w.r.t total equrty share capital and
3.861% w.r.t total diluted share capital) and 4,00,000 Equity Shares as encumbered with the acquirer
(aggregating to 6.891%o w.r.t. total equity share capital and 4.966%o w.r.t. total diluted share capital)
Women's Next Loungeries Limited.

of

Out of above we have sold 2,94,000 Equity Shares canying voting rights (aggregating to 5.064%
w.r.t. total equity share capital and 3.649Yo w.r.t. total diluted share capital) of Women's Next
Loungeries Limited between 8s January, 2019 and l2m February ,2}lg.

After this sale our holding in the target company is 17,000 Equity Shares carrying voting rights
(aggregating to0.292o/o w.r.t. total equity share capital and 0.2llo/ow.r.t. total diluted share capital)
and 4,00,000 Equity Shares as encumbered with the acquirer (aggregating to 6.891%o w.r.t. total
equity share capital and 4.9660/o w.r.t. total diluted share capital).

Now, we submit the above information in necessary format which is required under Regulation2g(2)
of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 20 I I .
Please take this as notice as required under the above regulations.

Thanking you,

Yours
Fo

r

U

faithfully,
p;
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.

rge,tpvffiefli-&.

Fina nce Limited
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,' ,,.,. t;!!)
/ ,/"Y"\
i'
Ela Gupta ),.-^ -

Company Secrdtbt'&,€6mpliance Officer

CC:

WOMEN'S NEXT LOUNGERIES LIMITED
Gala No. I 0l -105, Building No.28,

l"

rlggrr+ndian Compound, Dapode Village,
- 421329

bledfto Mankoli Naka, Bhiwandi, Thane
Encl: Disclosure under Regulation 29(2)

Rcgd. Office: 303, Morya Landmark-I, Behind Crvstal Plaza, Off. Nerv Link Road, Andlreri (W), Mumbai - 400 053.
Tell.91-22'67425441 Fu: 9l-22-67425440 E-mail: info@upsurgcinvestrnent.com

CIN : L67l20MHl994PLeO79254

Format for Disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and
Takeovers) Resulations. 20L1
Name ofthe Target Company (TC)

WOMEN'S NEXT LOUNGERIES LIMITED

Name(s) of the acquirer and Persons Acting in
Concert (PAC) wittr the acquirer

Upsurge Investment and Finance Limited

Whether the acquirer

belongs

Promoter/Promoter group

Name(s) of the Stock Exchange(s) where the
shares of TC are Listed
Details of the acquisition/disposal as follows

Number

%o

w.r.t. total

share/voting
capital
wherever
applicable(*)

Before the acquisition under consideration,
holding of

a)
b)

:

Shares carrying voting rights

Shares

in the nature of
@

5.358%

4,00,000

6.891%

encumbrance

(pledge/
ethers)

c)

3,11,000

Voting rights (VR) otherwise than by
shares

d)

Wanants/convertible securities/any other
instrument that entitles the acquirer to
receive shares carrying voting rights in the
TC (specify holding in each category)

e)

Total(a+b+c+d)

7,11,000

Details of *eguisitienAale

a) Shares carrying voting rights asqgirC/sold
b) VRs acquired/sold otherwise than by equity

2,94,000

shares

c)

Warrants/convertible securities/any other
instrument that entitles the acquirer to
receive shares carrying voting rights in the

TC (speciff holding in each

category)

acquire/sold.

d)

Shares encumbered/invoked/released by the
acquirer

e)

Total (a+b+c+/-d)

After the &e$+isi+ien#sale, holding of
acquirer along with PACs of:

a)

Shares carrying voting rights

b)

Shares encumbered

with the acquirer

17,000

0.292%

0.211%

4,00,000

6.891%

4.9660/o

c)

VRs otherwise than by equrty shares

d)

Wanants/convertible securities/any other
instrument that entitles the acquirer to
receive shares carrying voting rights in the
TC (speciff holding in each category) after
acquisition.

e)

Total(a+b+c+d)

4,17,000

7.t830

Mode of acquisitiorlsale (e.g. open market /Off
Market/ public issue I rights issue lpreferential
allotment / inter-se transfer" etc.)
Date of acquisition/sale of shares/VR or date of

receipt

of

intimation

of

allotment

of

5.1770h

Open Market

shares,

081 0

whichever is applicable
Equity share capital / total voting capital of the
TC before the said acquisitiodsale
Equity share capital/ total voting capital of the
TC after the said acquisition/sale
Total diluted share/voting capital of the TC after
the said acquisition

I

120

19

to

12 10212019

58,05,000 Equity Shares of Rs. 10/- each
assresatins to Rs. 5.80-50.000/58,05,000 Equrty Shares of Rs. 10/- each
aggregating to Rs. 5,80,50,000/80,55,000 Equity Shares of Rs. 10/- each
assreeatins to Rs. 8-05.50.000/-

Note:

(*)Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock
Exchange under Clause 35 of the listing Agreement.

(**) Diluted_sh4ry/yoting capital

means the total number

of

shares in the TC assuming

Signature of the,4e$*irer /seller/Authorised Signatory

Place: Mumbai
Date:1210212019

full conversion of

the

