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February 12, 2019

Corporate Relationship Department Listing Department
BSE Limited National Stock Exchange of India Ltd
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Fort, Mumbai Mumbai

Scrip code: 533181 / ISFT

Dear Sir,

Sub: Submission of Financial Results

Ref: Regulation 33 of SEBI [listing Obligations and Disclosure Reguirementsl Regulations, 2015

The Board of Directors at its Meeting held on February 12, 2019 have considered, approved and takenon record the following:

1. Un-audited Standalone and Consolidated Financial Results for the quarter ended December 31,
2018.

2. Auditors‘ Limited Review Report on Standalone and Consolidated Financial Results for the quarterended December 31, 2018.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 we enclose herewith following: 7

a. Uh—audited Consolidated Financial Results for the quarter ended December 31, 2018.
b. Limited Review Report on Consolidated Financial Results for the quarter ended December 31, 2018.c. Un-audited Standalone Financial Results for the quarter ended December 31, 2018.
d. Limited Review Report on Standalone Financial Results for the quarter ended December 31, 2018.

The above Board Meeting commenced at 5.30 PM and concluded at 6.30 PM.

This f: for your information and records.

Thanking You,

Yours faithfully,
For IntraSoft Technologies Li

 

  
Pran esh Tripathi
Company Secretary & Complia "
Encl: As above
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INTRASOF'I' TECHNOLOGIES LIMITED

Stmcment ofUnaudited Consolidated Financial Results for the quarter and nine months endcd 31 December 2015

 

 

 

 

 

 

 

         

(? in lacs)

Quarter ended Nine Months ended Year ended

51. . 31 December 30 September 31 r‘ L 31 D L 31 D .
P 1No. ”ma" “'5 2015 2018 2017 2018 2017 3'1 Mm" 2013

(Unaudited) (U ‘ ' ’) (U naudited) (Unaudited) (Unaudited) (Audited)

Income

I Revenue from operations 19,130.31 21,532.64 33,026.12 66,541.79 133,541.39 1,16,9116.78

11 Other mcome 148.44 116.49 44.30 335.51 366.30 SHIRH

III Tolal income ([+1]) 19,273.75 21,699.13 33,370.92 66,877.40 38,907.69 1,171,497.66

Expenses
(a) C05: ofgoods 501:] [3,869.44 15,564.83 22,875.32 47,990.16 59,230.80 79,145 31

(1)) Shipping and hmdlmg expenses 2,142.31 2,717.34 5.11545 8239-61 13.431.53 17,528 31

(c) 5110.: and marketing cxpcnsas 2,] 15.119 2,449.12 4,273.57 7,674.30 11,459.73 14,052 7‘)

(d) |.imp1o_\'cc benefits cxpcmt 356.41 425.37 497-” 1.15773 1.539121 2.039116

(c) I’mance costs 126.75 105.44 1111.63 343-83 1110-11 204.33

(1) Deprccmnon 11nd amortisation expense 43.89 44.46 48.42 133.82 148.44 19557

(g) Uther expenses 336.1." 385.39 3-10.65 1,057.05 1.054146 1,417 8.1

Total expenses 19,040.11 21,692.35 33,252.76 66,607.09 87,124.39 1,15,54320

V Profit before tax (111-1“ 138.64 6.711 618.16 270.31 1,783.30 1,954.46

V1 Tax expense

(:1) Current tax 13.01 8.92 130.68 42.74 551.92 (143.75

(b) Deferred (:13; (3.94) 9.32 (19-04) (3-91) (31.911 (62.44)

(c) Income tax (unrlnur years) (1.06) (100.43) - (103-32) .

8.21 (82.19) 110.84 (64.99) 520.01 551.31

V11 Net Profit for the period (V-VI) 130.43 88.97 507.32 335.30 1,263.29 1,373.15

VIII Other Comprehensive Income

1. Items Illnt mi} nm 1):: rcclnsmficd subsequently to Profit m Loss

(Loss)! gain rm rummsurcrncnt 01' past employment defined benefit Dbllgarions (4.50) (4.50) (11.00) 113-5U) 1211-61) 14151

Exchange dIfferenn-s 1m [mnslalion of financml statements uf foreign operations (151.77) 241.33 70.84) 3114.07 142.71!) 24 ‘)(1

Income 1.1x effect on nborc 1.17 1.17 2.37 3.51 5.63 {3 7'1]

H. Items 111:1: will be mclassufiud subscquemiy m Pmfit nr Loss ‘

(Lossfl gain on fair value nfinvcstmcnts in dub! insrmmems through 0C1 (4.47) (4.77) [1.12 (14.78) [1.36 {4.25)

[ncomc tax effect on above 1.16 1.24 (0,113) 3.81 (0.1!!) 1.17

[X Total Compmhcnsive Income for the period (V11+V111) 72.02 323.49 430.34 518.41 1,205.92 1,405.81

X Paid up share capital 1,473.17

(face value afRs 10 each, fully paid up)

X1 Reserves excluding revaluation reserve/ Other equity 12,712.53

XII Earnings per share (EPS) (f)

Basic and diluted EPS 1.56 0.60 3.44 2.28 8.58 9.32

Notes:

1111: above results have been rtniewed by the Audit Committee and approved by 111:: Board of Directors at 1.11m; muclmg held on 12 February 2019.

Stammry Audmm Df111E Company have carried out a limited renew of [111‘ financial results for the quartet and nine months undud 31 December 2018. An unmodified limited review report 11.15 been issued and the

same is being filed with [he stock exchanges along with the above results.

As pct Ihl: :cquircmcm of [ND AS 1118 "Operating Segments" n0 dlsclosurc 15 required as Khu (jumpany 1s upcmling 1n 51ng1c business segment ofintemct based delivery ofptoducls and services.

Thu consolidated financial rcfiults 111 the Company for the quarter 11nd nine monrhs ended .11 December 20111 are avaulzlblc on the Company‘s website \w’w.iillndia.cnm.

F01- ImmSoft Technologies Limited

c341“.MVM/wm
Arnnd K111arr—F'T—F—Ff—é

Place: Kulkam Manngmg Director

Datud: 12 February 2019 DIN. 111111169111

 

 



Walker Chandiok &Co LLP

Walker Chandiok 8. Co LLP

(Formerly Walker, Chandiok 8. Co]
Btst Floor, DLF Square
Jacaranda Mara. DLF Phase It
Gurgaon 122002
India

1' +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Consolidated Quarterly and Year to Date Financial
Resuits of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To the Board of Directors of lntraSoft Technologies Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(Statement) of intraSoft Technologies Limited (‘the Company') and its subsidiaries (the Company
and its subsidiaries together referred to as 'the Group’), (ReferAnnexure 1 for the list of subsidiaries
included in the Statement) for the quarter ended 31 December 2018 and consolidated year to date
results for the period 01 April 2018 to 31 December 2018, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

10 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financiat Information Performed by the Independent Auditor of the Entity, issued
by the institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and anatytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingiy, we do not express an audit opinion.

3. Based on our review conducted as above. nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI Circulars
CIRICFDICMD/15/2015 dated 30 November 2015 and CIRICFD/FAC/62/2016 dated 5 July 2016,
and other recognised accounting practices and policies has not disciosed the information required
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obtigations and Disclosure Requirements) Regulations, 2015. including the manner in which it is to
be disclosed, or that it contains any material misstatement.

 

Chartered Accountants
Walker Chandiok & [In LLP is registered with tirnited tiabiliiy
with identification number M02085 and its registeredDlhces in Eengaluru. Chandagam. Chennai, Gungaon. Hyderabad. Kolkata. Mumbai, New Deih‘u, Haida and Pune attce at L41 Connaughl Circus. New Delhi. 110001. lnda



Walker Chandiok &Co LLP

Independent Auditor’s Review Report on Consolidated Quarterly and Year to Date Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (Cont'd)

4. We did not review the financial results of 3 subsidiaries and 1 step down subsidiary included in the

Statement whose financial results reflect total revenues of E 567.57 lacs and ? 1908.10 lacs for
the quarter ended and year to date period ended 31 December 2018 respectively and net profit
(including other comprehensive income) of 3 126.32 lacs and ¥ 149.04 lacs respectively for the

quarter ended and year to date period ended 31 December 2018. These financial results have not
been reviewed by other auditors and furnished to us by the management

Further, of these subsidiaries, two subsidiaries are iocateci outside india whose financial results
have been prepared in accordance with accounting principles generally accepted in their respective
countries. The Company's management has converted the financial results of such subsidiaries
located outside india from accounting principles generaily accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion adjustments
made by the Company's management. Our report in so far as it relates to the financial results of
such subsidiaries located outside India is based on the conversion adjustments prepared by the

management of the Company and reviewed by us.

Our review report is not modified in respect of these matters.

For Walker Chandiok 8: Co LLP

Chartered Accountants
Firm Registration No: 001076NIN500013

per Anamitra Das

Partner
Membership No. 062191

 

Place: Gurugram
Date: 12 February 2019

Chartered Accnuruanls



Walker Chandiok &Co LLP
Independent Auditor‘s Review Report on Consolidated Quarterly and Year to Date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (Cont'd)

Annexure1

List of entities included in the Statement

Name of the entity Relationship fljl‘n‘q‘gfilfajfiff'gfiafgofiCD,
IntraSoft Ventures Pte. Ltd. Subsidiary 2151 Ftoor, DLF Square
1236reetings.com Inc. Subsidiary Jacaranda Mam: DLF Phase '1
One Two Three Greetings (India) Private Limited Subsidiary Elfin” 122002
1238tores‘ Inc‘ Step down subsidiary

1238tores E Commerce Private Limited Step down subsidiary T +91 124 462 5000
F +9] 124 462 8001

 
Chartered Accountants Walker Chandiok Gt Co LLP is registered with limited iabitity

with identificatton number AAC-ZDBS and its registered

Dlhces In Bengalunr Chandigath. Chennm. Gurgaun, Hyderabad. Kolkata. Mumbai. New Delhi. Nelda and Pune uifite at L41 Cnnnaughl Circus. NEW Deihi, 110001. India



INTRASOFT TECHNOLOGIES LIMITED

Statement of Unaudited Standalone Financial Results for the quarter and nine months ended 31December 2018

 

 

 

 

  
 

      
 

(’x' in lacs)

Quarter ended Nine Months ended Year ended

51- . 31December 30 September 31Decembcr 31December 31 December
1’ 1No. 3”“ “5 201s 201a 2017 20111 2017 5‘ ”m“ 2°18

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Income

1 Revenue from npcmtinns 148.90 165.04 216.76 488.41 728.16 953.58

11 Other incnme 145.49 135.47 62.47 372.49 4211.53 579.95

111 Total Income (1-141) 297.39 3133.51 279.23 860.90 1,143.69 1,533.53

Expenses

(0) Employee benefits expense 107.04 184.06 201.34 527.04 519.46 830.25

('13) Finance costs 0.14 0.48 1.75 1.52 (1.51 7 1‘13

(c) Duprcciation and amortisation expense 29.75 3:162 34.92 92.50 l09.26 142.81

(d) Other expenses 57.03 95.55 101.57 249 76 124.29 426.75

1V Tetal expenses 265.16 310.11 339.58 870.82 1,059.52 1.413.631

V Profit / (Loss) before lax (III-IV) 32.23 (7.20) (60.35) (9.92) 89.17 119.90

V1 Tax expense

(:1) Current t.“ 7 — (3.33) 7 20.119 27 19

(b) Deferred [as (7.61) 14.9.3 (15.68) 6.20 (19.91) (32.31)

(c) Income tax (Earlier years) 7 (1.52) - (1.52) — -

(7.61) 13.41 (19.51) 4.68 0.98 (5.12)

V11 Net Profit I (Loss) for the period (V-VI) 39.84 (20.61) (40.84) (14.60) 88.19 125.02

VIII Olher Comprehensive Income
1'. [terns that “'01 not be reclassified subsequentjy to Profit or 1.055

[.055 ml remeasurcment nfpost employment defined benefit Obligations (1.50) (1.50) (1.50) (4.51)) (4.50) (1|. 47)

Income tax effect un abm'r 11.39 0.39 0.41 1.17 .24 0.13

ii. Items that will be reclassified subscquenfly to 131011th Loss

(Lossfl gain on fair value ofinvcsn‘nents in debt instruments through 0C] (4.47) (4,77) 0.12 (14.78) 0.36 (4.25)

lncnme [ax effect 011 above 1.16 1.24 (0.03) 181 (0.10) 1.17

[X Total Comprehensive Income / (Loss) for the period (V11+VIII) 35.42 (25.25) (41.84) (28.90) 85.19 121.60

X. Paid up share capital 1,473.17

(face vaEuc of i 10 each, fully paid up)

XI Reserves excluding revaluation reserve] Other equity 10,170.02

X11 Earnings per share (EPS) (1)

Basic and diluted EPS 0.27 (0.14) (0.28) (0.10) 0.60 0.85

Notes:

'l'hc above results have been reviewed by: the Audit Committee and approved by the Board of Directors at their meenng held on 12 February 2019.

Statutory Auditan of the Company have carried out a limited review of the financial results 101' the quarter and nine months ended 31 December 2018. An unmodified litmted renew Ieport has

been tssued and the same is being filed with the stock exchanges along with the above results.

As per the requirement anND AS 108 "Operating Segments" no disciosurc is required as the Company is operating in single business segment ufintemet based delivery of services.

The standalone financml results of 1.111: Company for the quarter and nine months ended 31 December 2018 an: available on the Company's website wuzithndimcom.

Piacc: Kulknta

Dated : 12 February 201‘)

For IntraSoft Technologies Limited

W'
Arvind K111111111

Managing D1tcctot

D1N.I_)1_111:1C19111

 

 



 

 

Walker Chandiok &Co LLP

Walker Chandiok 8. Co LLP
(Formerly Walker, Chandiok 81 Co]
let Floor. DLF Squate
Jacaranda Marg, DLF Phase ii

Gurgaon 122002
India

T +91 124 462 8000
F +9] 124 462 8001

Independent Auditor's Review Report on Quarterly Standalone Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To the Board of Directors of IntraSoft Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results ('Statement') of
IntraSoft Technologies Limited (‘the Company') for the quarter ended 31 December 2018 and the year to
date resutts for the period 01 April 2018 to 31 December 2018. being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obiigations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibiiity of the Company‘s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on our

rewew.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Ex.
)

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicabte Indian
Accounting Standards specified under section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and SEBI Circulars ClR/CFDICMDI15/2015

dated 30 November 2015 and CiRlCFDJFAC/621’2016 dated 5 July 2016, and other recognised
accounting practices and policies has not disclosed the information required to be disciosed in
accordance with the requirements of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For Walker Chandiok 81 Co LLP

Chartered Accountants

   

 

per Anamitra Das
Partner
Membership No. 062191

Place: Gurugram
Date: 12 February 2019

Chartered Accountant: Walker Chatan 8. Cu LLP is registered with litnited tiabitity
wnh Ieentmcalion hunter M02085 and its iegistewd

Oilices in Bengaturu, Chandigarh, Chennai. Gurgann. Hyderabad. Kathata. Mumbai. New Dethi. Name and Pune Office 3! L41 Comaugtet Circus. New Delhi. 110001,1ncia


