CHASE BRIGHT STEEL LTD

(Est. Since 1959)

12th February, 2025

Dy. General Manager
Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower

25t floor, Dalal Street,

Mumbai - 400 001.

Sub: OQutcome of Board Meeting under SEBI [LODR) Regulations, 2015

Ref.: Scrip Code 504671

Dear Sir/ Madam,

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you that the Board at its meeting held today i.e. on
February 12, 2025, approved the Unaudited Financial Results of the Company for the quarter
ended 31st December, 2024. The Limited Review Certificate for the quarter ended 31st
December, 2024 is also attached herewith.

The Board Meeting commenced at 3:00 p.m. and concluded at 4:30 pm.

Thanking you,

For Chase Bright Steel Limited

Nidhi Jain
Company Secretary & Compliance Officer
(ACS: 54354)

Regd. Off. & Works: D-115, Steel Chamber, Plot No. 514, Steel Market Complex, Kalamboli — 410218,
Mabharashtra, India. Mob.: +91 (0) 9820211194 E-mail: info@chasebrightsteel.com

Website: www.chasebrightsteel.com CIN: L99999MHI1959PLC011479



A ASKA CO

INDIA Ambekar Shelar Karve & Ambardekar

Chartered Accountants

To,

The Board of Directors
Chase Bright Steel Limited
Navi Mumbai — 400701

Introduction

1. We have reviewed the accompanying statement of unaudited financial results of Chase
Bright Steel Limited ("the Company") for the quarter ended on 31+ December 2024 (“the

2. This Statement, which is the responsibility of the Company's management and has been
approved by the Board of Directors, has been brepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and is

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
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Formerly Known as
INDIA Ambekar Shelar Karve & Ambardekar
Chartered Accountants

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards AS
34 prescribed under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33, Regulation 52 Regulation 52, and Regulation 54 read with Regulation 63 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
including the manner in which it is to be disclosed, or thaf if contains any material
misstatement.

Emphasis of Matter

5. Material Uncertainty Regarding the Company’s Ability to Continue as a Going Concern:
We draw attention to Note 4 of the Statement, which highlights that the Company has
significant accumulated losses as at 315t December 2024, which are higher than its total
reserves and capital, although the Company has made Net Profit after tax for the current
quarter / half year. Further statements of the Company reveals that it’s current liabilities
exceed its current assets. Since the Company does not have any manufacturing facility of its
own, most of the workers / staff of the Company have left the employment. These conditions
indicate the existence of material uncertainty that may cast significant doubt on the
Company’s ability to continue as a going concern. However, as disclosed in the
aforementioned note, the management has prepared the financial results on a going
concern basis, based on their assessment of future business plans, available sources of
finance, and other mitigating factors.

Our conclusion on the Statement is not modified in respect of this matter.
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