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The General Manager,

Corporate Relations/Listing
Department

BSE Limited

Floor 25, P.J. Towers,
Dalal Street,
Mumbai-400 001
Scrip Code: 501423
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The Manager,

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra - Kurla Complex,

Bandra (E),

Mumbai - 400 051

Scrip Code: SHAILY

Sub: Unaudited Standalone and Consolidated Financial Results for the quarter and nine
months ended on December 31, 2025

Ref: Regulation 33 of the SEBI Listing Regulations, 2015

Dear Sir,

We submit herewith:

s Unaudited Standaione and Consolidated Financiail Results for the quarter ended on 31*

December 2025.

@ Limited Review Report on Unaudited Standalone and Consolidated Financial Results of
M/s B SR and Co., Statutory Auditors of the Company.

The results were reviewed by the Audit Committee and approved and taken on record by the
Board of Directors at their meeting held on Thursday, 12" February 2026.

The same is also available at our website https://shaily.com/invesiors/compliances-

policies/financial-resulis

Thanking You.

Yours Truly,



1. We have reviewed the accaompanying Statement of unaudited standaione financial results of Shaily
Engineering Plastics Limited (hereinafter referred to as “the Company”} for the quarter ended 31
December 2025 and year to date results for the period from 1 April 2025 to 31 December 2025 (“the
Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in indian Accounting Standard 34 “interim Financial Reporting” (“Ind AS 34"}, prescribed under
Section 133 of the Companies Act, 2013, and other accaunting principles generaily accepted in India
and in compliance with Reguiation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted ourreview of the. Statementinaccordancs with the-Standard-on-Review Engagements—-
(SRE) 2410 “Review of fnterim Financial information Performed by the independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us o obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4, Based onour review conducted as above, nothing has come to our attention that causes us tc believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accapted in India, has not disclosed the information reguired to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any matenral misstatement.
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14th Floor, Central B Wing and North C Wing
B S R a n d CO Mesco {T Park 4, Mesco Center
Western Express Highway
Chartered Accountants Goregaan (East), Mumbai — 400 063, india
Telephone: +91 {22) 6257 1000
Fax: +91 (22) 6257 1010

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Shaily
Engineering Plastics Limited (hereinafter referred to as “the Parent’}, and its subsidiaries {the Parent
and its subsidiaries together referred to as “the Group™} for the guarter ended 31 December 2025 and
year to date results for the period from 1 April 2025 fo 31 December 2025 (“the Statement™), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of india {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parant’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34",
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generaily
accepted in Indiz-and in compiiance wittr Reguiation 32 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on cur review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of inferim Financial Information Performed by the !ndependent Auditor of the
Entity”, issued by the institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsibie for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in aceordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the L.isting Regulations, to the extent applicable.

4. The Statement includes the results of the Shaily Innovations Ltd (formerly known as Shaily (UK)
Limited) and Shaily innovations FZCO (wholly owned subsidiaries).

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, preparecd in
accordance with the receognition and measurement principles faid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in india, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disciosed, or that it contains any material misstatement.

6. The Statement includes the interim financial information of 1 Subsidiary which has not been reviewed,
whose interim financial information reflects total revenues (before consclidation adjustments) of Rs.
8.04 lakhs and Rs. 889.16 lakhs, total net (loss)/profit after tax (before consclidation adjustments) of
(Rs. 262.64 lakhs) and Rs. 195.33 lakhs and total comprehensive (foss)/income (before consolidation
adjustments) of {Rs. 262.64 lakhs} and Rs. 195.33 lakhs, for the quarter ended 31 December 2025
and for the period from 1 April 2025 to 31 December 2025 respectively, as considered in the
Statement. According to the information and explanations o us by the Parent's management,
this interim financial information is not material to the Grou
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Statement of Unaudited Consclidated financlal results for the ouarter and nine months endad Decamber 31, 2025

{in ® lakhs)
For quarter ended For the nine months ended For she vear ended
D , »
::' Particulacs ece;gt;;y 31 S:ptezr:::r 30, Oecezn(;::r 31 Dccezn(;l;:r 31, Decezmolzajr 31, March 31, 2025
\Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unauvdited) (Audited)
) |lncome
revenue from operations 25,049.94 25,665.26 19,757.86 75,394.57 56,897.03 78,679.77
Cther lncome 7.10 228.30 44.00 410,77 219.39 232,08
Total Income 25,057.04 25,893.66 19,801.86 75,795.38 57,116.42 78,911.85
Il |Expenses
Cost of materials consumed 10,824.04 11,465.08 10,664.77 34,661.30 32,145.31 42,964.99
Changes in Inventortes of finish2d goods and work-in-progress (408.22) {1,015.20) {296.02) {1,747.89) {1,085.84) {3,386.88)
Power and fuel £02.60 876.95 780.68 2,526.90 2,423.36 3,148.39
Employee benefits expense 2,823.74 2,631.53 1,961.47 7,944.33 $,720.37 £,043.87
Finance costs 438.10 39147 413,93 1,216.86 1,302.61 1,694.62
Derreciatior ancamort/sation 1,251.54 1,195.85 1,065.86 3,595.31 3,105.04 4,215.65
rher exgenses 4,375.00 3,774.286 2,060.22 10,569 47 5538.15 & 302.¢8
Totalexpenses 20.1¢5.80 19,323.94 16,650.92 58,766.28 49,149.00 66,984.32
til [Profit Before Tan{l - 1) 4,951.24 6,569.72 3,150.94 17,023.06 | 7,967.42 11,927.53
(V [Tax expense
Current Tay 942.49 1,300.47 491.03 3,591.16 1,151.98 2,2718.77
Deferred Tax | 270.69 144.09 140.21 462.43 362.47 335.86
Tatal tax expense 1,213.18 1,484585 631.24 £,053.59 1,514.45 | 2,615.63
vV [Net Profit stter tax {I11-Iv) 3,238.06 $,125.16 2,515.70 12,975.47 6,452.97 9,311.90
V| |Othar Comprefiensive income {OCI)
{i} Itams that will not be reclassified to profit or lozs (355.96) 93.14 (152.81) (378.19) {458.4%) (458.57)
t(g);:::?; :so:srelatmg to items that will not be reclassified 8359 {24.70) 38.46 3503 11538 (15.45
{iil} ltems that will be reclassifled to profit or loss 112.30 133.81 (247.86) 652.02 24.28 217.30
:sv) Income tax relating to items that will be reclassified (23.27) (33.67) 62.38 (164,10) 6.10} (54.69)
o profit or loss |
Total Other Comprehensive income {182,39) 173.58 (299.83) 204.92 (324.88) {180.61)
Vil [Total Comprehensive tncome for the perlod (V «VI) 3,555.72 5,298.24 2,219.87 13,180.39 6,128.09 9,131.30
VIl |Paid -up Equity Share Caplaal (Face Value cf % 2/- per Equity Share) 919.10 915.10 919.05 919.10 919.05 918.10
X |Other Equity excluding Revaluation Reserve 53,849.68
X |Esmings Per Share (EPS) of % 2/- each (not annualised)
Basic () 8.13 1115 5.49 28.24 14.06 20.26
Diluted (%} 8.11 11.12| 547 28.15 14.03 20.23
Notes:

1 The above Consolidated financlal results have been revieysed by the Audit Committee and approved by the Board of Directors of the Company In their respective meetings held on February
12, 2026. The Statutory Auditors of the Campany have carried out Limited review of the sald resules.

2 The ahove Consolidated financiai results of the Company have been prepared in accordance with the recognition and measurement principtes laid down in Indian Accounting Standard 34
"Interim finaacial reporting"” {Ind AS 34) prescribed under Sectlon 233 of the Companies Act, 2013 (the "Act"} read with realevant rules issued thereunder, other accounting principles generally
accepted in India and In compllance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Regulrements) Regulations 2015 {Listing Regulations),
#samended.

3 During the year ended March 31, 2025, the Company has alloted 87,583 equity shares [quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to eiigible employees upan exsrcise of
Option under the Company's ESOP Pian 2018, Pursuant to this allotment, the paid up equity share capital of the Company has increased from 45,867,510 equity shares of ¥ 2/- each to
45,855,093 equity shares of X 2/- each.

4 On 21 November 2025, the Government of India notified the four Labour Codes - the Code on wages, 2019, the Industrial Relations Code, 2020, the Code on Soclat Security, 2020, and the
Occupational Safety, Health and Working Conditions Code, 2020 (ccilectively referred to as New Labour Codes) - consolidating 29 existing tabour laws. The Ministry of Labour & Employment
published draft Cantral Rules and FAQs to enabdleassessment of the financial impact due to changes in regulations. The Company has reassessed its employee banefit obligations in
accordance with the revised definition of wages and FAOs issued by The Miaistry of Labour & Employment. Accordingly, an incremental liability of X 90 lakhs towards gratuity has been
recognised dusing the quarter and nine months ended 31 December 2025. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government
on other aspects of the Labour Cade and would provide apprepriate accounting effect on the basis of such develapments as needed.

S Inaccordance with "Ind AS 108 - Ogersting Segments’, the Company operatesin one business segment i.e. 'Manufacturing of customised components of plastic and other materials'.
4 <

6 The consalldatsd financial results of the company Include information of wholly owned subsidiaries Shally Innovations Ltd {formerly known as Shaily (LX) Ltd) and Shaily innovation FZCO far
quarter and nire months ended December 31, 2025.

For 3nd o behalif of the Board of Dlrectors
Shaily Engineerlng Plastics Limited

—TloHe@ ML a &4 L—‘

Tilottama Sanghwi
Whole+time Director
DIN: 00190481

Place Vadodara
Date February 12, 2026




