
SEPL/SE/February/25-26 
12th February 2026 

The General Manager, 
Corporate Services/Listing Department 
BSE Limited 
Floor 25, P.J. Towers,  
Dalal Street, Mumbai – 400 001 
Scrip Code: 501423 

The Manager,  
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra – Kurla Complex, 
Bandra (E), 
Mumbai – 400 051 
Scrip Code: SHAILY 

Sub: Outcome of Board Meeting held on 12th February 2026 

Ref: Regulation 30(6) of the SEBI Listing Regulations, 2015  

Dear Sir/Ma’am, 

This is to inform you that the Board of Directors of the Company in their meeting held on 
Thursday, 12th February 2026, inter alia, transacted the following business:  

1. Considered and approved the Unaudited Standalone & Consolidated Financial
Results for the quarter and nine months ended on 31st December 2025.

The Board Meeting commenced at 02:30 p.m. and concluded at 04:35 p.m. 

Kindly take the same on record.   

Thanking You. 
Yours truly, 
For Shaily Engineering Plastics Limited 

Harish Punwani 
Company Secretary & Compliance Officer 
ICSI M. No. A50950 



BS Rand Co 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4. Nesco Center 
Western Express Highway 
Goregaon (East). Mumbai - 400 063, India 
Te:ephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of Shaily 
Engineering Plastics Limited for the quarter ended 31 December 2025 and year to 
date results for the period from 1 April 2025 to 31 December 2025 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Shaily Engineering Plastics Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Shaily
Engineering Plastics Limited (hereinafter referred to as "the Company'} for the quarter ended 31
December 2025 and year to date· results for the period from 1 April 2025 to � 1 December 2025 ("the
Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Repo,ting' ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations. 2015, as amended ("listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3 We conducted our review of t�-Statement in accordance with the-Standard on Review Eng�en,ents 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us  to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Vadodara 

12 February 2026 

Priocip•I 00,,:e, 

For B S R and Co

Accountants 

o.:128510W .. 

✓ 

Partner 

Membership No.: 100060 

UDIN :26100060ZCBXMA2484 

14th Floor, � B Wng aAd tb1h C 'Wl"!J, Nesoo IT Pan; 4, Ne'$00 Center. 
W..staim E,c�� Hig'h,,wy, Go� (E�l!'I), Mur,,bai - 400063 
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Shally Englneerins Plastics limited 
Regd Office: Survey No.364/366 At & PO Ranla,Taluka Savll Dist;Baroda 391780 
Email : lnvestorsl!Pshally,com Website: www.,hally,com 
CIN :L51900Gl1980PLC065554 

Stetement of Unaudited Standalone flnandal ruults for the quanat" and nlna months ended December 31, 2025 
(In~ lakhs) 

~or auart&r ended I For thtl nine months ended for the war ended 

s,. 
Particulars 

December 31, S.ptember 30, December 31,, Der.ember 31, December 31, 
Mardi 31, 2025 

No. 2025 2025 2024 201:i 2024 

(Unaudltod J (Unaodited) (Una ud!ted) (Unaudited) ( Unaudited J (Audited) 

I Income 

Revenue from oper!tjons 2~~54:.,.).! ,.;.,.5S0.~2 1.B,6SC.76 6~,,1;.15 5~,423.5S 73JE1:.94 

Otho r Income 19 .. ::D i.2£.31 04,00 t:.i:;,19 :088.So 743.!2 

Total Income 23,661.54 23,7&U3 18,674.76 70,136.35 53,772.39 74,555.06 
II Expenses 

Cost of materials consumed 10,811.55 11,432.61 10,663.13 33,822.16 32,142.69 42,959.61 

Ch~nges in Inventories of finls:hed @O-Ods end work-in-progress ('llJ9,22) (1,015.20) (296.02) (1,747.89) 11,085.84) (1,386,89) 

Power and fue 1 797.29 875.54 784.16 2,515.82 2,422.56 3,141.26 
Employee bensfitJ ex pens~ 2,287.34 2,051.21 1,761.23 6,395.14 5,308.14 7,281.91 
f inance costs 438.09 391.47 4B.93 1,216.86 1,302.61 1,694.62 
Depre-clatlon and amortisation 1,165,78 1,115.82 .SE7.92 3,343.53 2,906,34 3,941.50 

Other ex:penses 3,794.21 3,448.58 1,915.45 9,499.46 5,123.10 7,457.2~ 
Total expens.es 18,885.04 18,300.03 16,229.80 55,045.08 48,119.60 65,089.25 

111 Profit Before Tax {I • IJ) 4,776.50 5,489.20 2,444.96 15,091.27 5,652.79 9,465.81 

IV Tra>cexpenH 

Current Tax 942.:7 1,241.94 491.03 3,364.95 1,151.98 2,038.94 

Deferred Ta. 270.68 144,10 140.21 462.43 ,62.47 3'5.86 
Total tax expen,e 1,l12.85 1,386.04 631.l4 3,827.38 1,514.45 2,374.80 

V Net Profit after tax (llt•IV) 3,563.65 ~,103.16 1,813.72 11,263.&9 4,138.34 7,091.01 
v; Other Comprehensive Income (OCI) 

(iJ Items that will not be reclassified to profit or loss (355.96) 98,14 (152.81) (378,19) (458.41) 1458.67) 
(ii) tr,come tax relating ta items dut will not be reclassified to 

89.59 (24.70) 
prc,Ht or loss 

'!8,46 95.19 115.38 115.45 

(iii] Items that will be reclassified to profit or loss 1.96 0.75 5.84 7.51 

(iv} Income tax relatlng t.o Items that wlll be recfasstfled 
{0.49) (0.19) 11.47) (1.89] 

to profit or to.sr. 

Total Otht!r Comprehensive Income (266.37) 73.44 (112.88) (2.12.44) (338.66) 1337.60) 
VII Total Comprehensive Income for th• period IV WIJ 3,297.28 4,176.60 1,700.84 10,981.45 3,799.69 6,753.41 

VIII Paid -up Equity Share Cap~al (Face Valu• oi ~ 2/- per Equity Sh.!ro] 919.10 919.10 919.05 919.10 919.05 91.9.10 

IX Other Equity excluding Revaluation Reserve 48.70:/..75 

X Earnings Per Share (EPS) of~ 2/· each (not onnuali<ed) 
Saslc (~) 7.75 8.93 3.95 24.51 9.02:I 15.45 
Diluted ('l'I 7.73 8.90 9.94 24.4S 8.99 15.40 

Notes: 

1 The above Standalone financial results have been reviewed by the Audit Committee ond approved by the Board of Directors of the Comp.,ny in their re,pectlve meotlngs held on February 12, 
2026. The StaMory Auditors of tne Comp~ny have carrted out Limit!!-d review of the said results. 

2 The above Standalone flnanclal results: of the Company hav-e been pr~pared ln accordance with the recoa:nltion and measurement principles laid down In lndiar, Ar:eountin& Standard 34 "Interim 
financial reporting" (Ind AS 34) prescribed under Sectlon 133 of the Companies Act 2013 (the "Act") read with relevant rules Issued thereunder, other accounting principles generally accepted In 
Indio end in compliance with Reg1.1tartion 33 of the Securlties atid Exchanae Board of lhdia (Usting Obligations and Disclosura Requirements) Regulations 2015 {Listing Regufations}, as amended. 

3 Durlng the year ended March 31, 2025, the Company ha, >lloted 87,583 eQultv shares (quarter ended March 31, 2025 2,416 equity shares) of~ 2/· each to eligible employees upon e,erclse of 
Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share cap Ital of the Company has Increased from 45,867,510 equity shares of ~ 2/· each to 45,955,093 
equity shares of~ 2/· each. 

4 On 21 November 2025, the Government of tndia notified the four Labour Codes- the Code on wag~s, 2019, the Industrial Relatfons Code, 2020, the Cod II! onSOcial Securityi 2020, and the 

Occupatlonol Safoty, Health and Working Conditions Code, 2020 (collectivoly referred to as New Labour Code,] - con,olldottng 29 exl,ting labour laws. The Ministry of Labour & Employment 
published draft Central Rules and FAQs to enable assessment of the financlal Impact due to changes In rq ulations. The Company has reassessed Its empfoyee benefit obflgatlons In accordance 

with the revised deflnlt10n of wages and FAQs Issued by The Ministry of Labour & Employment. Accordingly, an lneromental llablllty oH 90 lakhs towards gratuity has been rerognlsed during the 
quarter and nine months ended 31 December 202S. The Company oontinues to monitor the finalis81tion of Central/ State Rules and clarifications. from the Government on other iispects of the 
Labour Code an~ would provide appropriate accounting effect on the baisis of such developments as needed. 

5 In QCcordance with 'lnd AS 108 M Operating Segments', the Company operzites In one business segment I.e. 'Manufacturing of customised components of plastic and otmlr materials' 

Piece: Vadodara 
D•te : February 12, 2026 

For and on Behalf of tile Board of Directors 
Shaily Engineering Plastics Umlted 
CIN : L51900GJ1980PLC065554 

Tllottama Sanghvi 
Whofewtim@ Olrector 
DIN: 00l90481 



BS Rand Co 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
F ex: +91 (22) 6257 101 0 

Limited Review Report on unaudited consolidated financial results of Shaily 
Engineering Plastics Limited for the quarter ended 31 December 2025 and year to 
date results for the period from 1 April 2025 to 31 December 2025 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Shaily Engineering Plastics Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Shaily 
Engineering Plastics Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group") for the quarter ended 31 December 202 5 and 

year to date results for the period from 1 April 2025 to 31 December 2025 ("the Statement"), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting'' ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in -compliance with Regulation 33 cf the Listing Regu1ations. Our responsibility 
is to express a conclusion on the Statement based on cur review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 0 "Review of Interim Financial Information Performed by the independent Auditor of the 

Entity", issued by the Institute of Chartered Ai;-.countants of India. A. review of interim financial 
information con$iSts of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 
We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the Shaily Innovations Ltd (formerly known as Shaily (UK) 
Limited) and Shaily Innovations FZCO (wholly owned subsidiaries). 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and mea$urement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The Statement includes the interim financial information of 1 Subsidiary which has not been reviewed, 
whose interim financial information reflects total revenue$ (before consolidation adjustments) of Rs. 
9.04 lakhs and Rs. 889.16 lakhs, total net (loss)/profit after tax (before consolidation adjustments) of 
{Rs. 262.64 lakhs) and Rs. 195.33 lakhs and total comprehensive (loss)/income (before consolidation 
adjustments) of {Rs. 262.64 lakhs} and Rs. 195.33 lakhs, for the quarter ended 31 December 2025 
and for the period from 1 April 2025 to 31 December 2025 respectively, as considered in the 
Statement. According to the information and explanations givey to us by the Parent's management, 
this interim financial information is not material to the Group&,' 

Pmcipal 00"'1: 

14th floor, Cemral 6 'M>lg snd Honh C \Mng, Nes.colTPark 4, i'losco C-enlor. 
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BS Rand Co 

Limited Review Report (Continued) 

Shaily Engineering Plastics Limited 

Our conclusion is not modified in respect of this matter 

Vadodara 

12 February 2026 

For B S R and Co 

Charterf4 Accountants / 

~ruol N;~~~v;v 

t. 

Partner 

Membership No.: 100060 

U DIN:26100060LSORFP4592 
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Sh ally Engln eerlng Plastlcs Uml ted. 
Regd Office: SurveyNo.364/366 At& PO Rania,Taluka Savli Dlst;Batoda 391780 
Ernall: iovestor,@shaily.com Website: www.shally.com 
CIN : LS1900Gl1980PtC065S54 

Statement of Unaudlh!d Consolidated flnanclal re-suits for the •uarter and nine months ended Oe<ember 31, 2025 

[In~ lakhsl 
For quarh!r ended for tne nlae montns enaed 1. .... .....,.., vear ended 

Sr. December 31, September 30, December 31, December 31, De-cember31, 
Mard1 31, 2025 Patti(ulars 2025 2025 2024 2025 2024 'lo. 

[Unaudited) (Unaudited) [Unaudited) (Unaudited) (Unaudited) [Audited) 

I Income 

Revenueirom op,eration.1 25,049.94 25,665.36 19,757.86 75,384.57 56,897.03 1e.s19.71 
Other Income 7.10 228.30 44.~ 410.77 219.39 232,0l! 
Toial Income 25,057.04 25,893.66 19,801.86 75,795.34 57,116.42 78,911.35 

II t:xpenses 
Cost of mate ria Is consumed l0,824.D4 11,465.08 10,664.77 34,661.30 32,145.31 42,964.99 
Changes in lnventorh~s of finish-ed e?aods and work-in-prog~s.s 1409.22) (1,015.20) (296.02] 11,747.89) {1,085.84) (1,386.88) 
Power and fuel 802.60 876.95 780.69 2,526.90 2,423.36 3,149.39 
Employee benefits expense 2,82s.74 2,631.53 1,961.47 7,944.33 5,720.37 8,043.87 
Fina nee costs 438.10 391.47 413.93 1,216.86 1,302.61 1,694.62 
De~re~:aitior- and a~ort'.iat!.Jn 1,251.54 1,199.SS ~,06S,86 3,595.31 3,105.04 4,215.65 
~ :'.er e:x~~se-s 4,375.00 3,774.26 2,06D.22 10,569.47 5,538.15 8.3Q2.t8 
Total expenses Z0,10S.80 19,]21.94 16,650.92 58,766-28 49,149.00 66,984.3,2 

111 Profit Btlfore Ta• (I - II) 4,951,24 6,569.72 3,150.94 17,02'1.06 7,967.4Z 11,927.53 
IV Tax el(J)t!nse 

Curren.tTa): 942.49 1,300.47 491.03 3,591,16 1,151.98 2,279.77 
Deferred Tax 270.69 144.09 140.21 462.43 362.47 335.86 
Tola I ta• expense 1,213.18 1,444.56 631.24 4,053.59 1,514.45 2,615.63 

V Net Proflt 9fter tax (111-IVj 3,738.06 5,125.16 2,519.70 12,975.47 6,452.97 9,311.90 
VI Other Comprohen,lve Income (OCI) 

(i) Items that will not be reclassified to profit or lozs (3S5.96) 98.14 {152.81) (378.19) (458.41) (458.67) 
{II) Income tax rel•ting to items that will not be reclassified 

89.59 (24.70) 38.46 ss.:~ 11S.3S ll5.45 to profit or loss 
(iii) ltemsthat will be reclassified lo profit or loss 112.30 133.81 1247.86) 652.02 24.25 217.30 
(iv) Income tax relating to item, that will be recla<sifoed 

(23.27) 133.67) 62.38 (1<>'1,10) {6.10) [54.69) to profit or loss 

Total OthE, Comprehensive Income (182.34) 173.Sll (299.83) 204.92 (324.118) (1B0.61) 
VII Total comprehensive Income for !he pertod (V +VI) 3,555.72 5,298.74 2,219.87 13,180-39 6,1211.09 9,131.30 

VIII P•id •up Equity Share Capital (Face Value of 'I. 2/- per Equity Share) 919.10 919.lO 919.05 919.10 919.05 919.10 

IX Other Equ;ty excludi,;g Revaluation Resel"\'e 53,849.68 
X Eemlnss Per Share (EPS) of". 2/· each (not •nnualised) 

Basic(~) 8.13 ll.15 5.49 28.24 14.06 20.29 
Diluted (') 8.11 ll.12 5.47 28.15 14.03 20.23 

Notes: 
1 The above Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company In their respectjv• meetings held on February 

12, 2026. The Statutory Auditors of the Company have carried out Limited review of the said results. 

2 The obove Consolidated financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in Indian Acoounting Standard 34 
"Interim fl na nd a I reporting" {Ind /IS 34) preS<:ribed u n dor Section 133 of the Com oan i •• Act, 2013 (the "Act") read with relevant rules issued thereunder, other a(Counting principle, generally 
acc,,pted in India and In complla nee with Regulation 33 of the Securities and Exchange Boa rd of India (Listing Obliga lions and Dtsclosu re Re qu I reme nts) Regulations 2015 { Listing Regula tlons), 
as amended. 

3 During the year ended March 31, 2025, lhe Company ha, alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of~ 2/· each to eligible employees upon exercise of 
Option under the Company's ESOP Plen 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increesed from 45,867.510 equrty shares of~ 2/-each to 
45,955,093 equity shares of~ 2/· each. 

4 On 21 November 2025, the Government of India notified the four L;ibour Codes -the Code on wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the 
Occupational Safety, 1-!ealth and Working Conditions Code, 2020 (collectively referred to as New L.abour Codes)• consolidating 29 existing labour laws. The Mini01ry of Lobour & Employment 
published dr11ft Central Rules and FAQs to enable assessment of the finsnciaJ impact due to changes Pn regLJlitioris. The Company has reassessed its employee benefit obligations jn 
accordance wlth the revised definition oi wal!leS and F=AO.s is!lued hy The Ministry of Labour & Employment. Accordlngty, an incremental liabilitvof" 90 la.kl-is. towards gratuity has been 
recognised during the quarter and nine months ended 31 December 2025. The Company continues to monitor the finalisation of Central/ State Rules and clarlflcations from the Government 
on other aspects of the Lal>ourCode and would provide appropriate accountins effe,;t on lhe basis of sueh developments as needed. 

S In itccordance with 'Ind AS 108 -Operating Segments', th.e Company operates io one business segment i.e. 'Manufacturing of customised components of plastlc and other materials'. 

6 The consolidated financial results of the company Include information of wholly owned subsidiaries Sha I Iv Innovations Ltd (formerly known as Shallv {UK) lid) and Shaily Innovation FZCOfor 
quarter and nine months ended December 31, 2025. 

Pl• co Va doda ra 
Date February 12, 2026 

For and on beha If of the Saa rd of Olr&tort 

Shally Englnee,lng Plastics Limited 

lllonama Sanghvi 
Whole--tlme Director 
DIN; 00190481 
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