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Regd. Office & Vadodara Plant:

Email: cs@gipcl.com

GUJARAT INDUSTRIES POWER COMPANY LTD.

Regd. Office: P.O. Ranoli — 391 350, Dist. Vadodara, Gujarat — INDIA
CIN: L99999GJ1985PLC00786

Date: 12" February, 2026
The General Manager
Listing Department
National Stock Exchange of India Ltd.
"Exchange Plaza", C-I, Block 'G/,
Bandra-Kurla Complex, Bandra (East)
Mumbai: 400 051.
Scrip Symbol: GIPCL.

SE/Reg. 30/BMOutcomeUFR/2026

The General Manager

Corporate Relations Department

BSE Ltd.

1°* Floor, New Trading Ring

Sir Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai: 400001.

Scrip Code: 517300

Ref.: Regulations 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements
Regulations), 2015 (LODR).

Sub.: Outcome of 338" Meeting of the Board of Directors: Standalone Unaudited Financial
Result for the Third Quarter & Nine Months of F.Y. 2025-26 ended on 31/12/2025.

Dear Sir / Madam,

This is to inform that, the Board of Directors of the Company, has at its Meeting held today
i.e. on 12" February, 2026, inter alia, approved the Standalone Unaudited Financial Results
(UFR) for the Third Quarter (Q3) & Nine Months of F.Y. 2025-26 ended on 315t December,
2025, as recommended by the Audit Committee.

Pursuant to the said Regulation 33, we are enclosing the following:

i.  Standalone Unaudited Financial Results (UFR) for the Third Quarter (Q3) and Nine
Months of FY 2025-26 ended on 31 December, 2025; and

ii.  Limited Review Report dated 12'" February, 2026 issued by the Statutory Auditors of
the Company M/s. K C Mehta & Co. LLP, Vadodara thereon.

The aforesaid Standalone Unaudited Financial Results are being also posted on the Company’s
website.

The Board Meeting was commenced at 12:30 p.m. and concluded at 03:45 p.m.

Kindly take the above on your records.
Thanking you,

Yours faithfully,
For Gujarat Industries Pow
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Encl.: as above
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GUIARAT INDUSTRIES POWER COMPANY LIMITED
Regd. Office : P.0. Ranoli - 391 350, Dist. Vadodara (Gujarat)

Tel. No. (0265 2232768, Fax No. (0265) 2230029, Email ID: Investors@gipcl.com
Website : www,

gipcl.com, CIN - 1L99999GJ1985PLC0O07868

STATEMENT oF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED ON 315T DECEMBER 2025
PART .1 Rs. in Lakhs
S
r. \
Pa
No. Miculars Quarter Preceding | Corresponding | Year to date | Year to date Previous
ended Quarter Quarter figures for figuresfor | Year ended
ended ended the current the previous
period ended | period ended
31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025
Unaudited | y d dited Audited
' W D —naudited | Unaudite Unaudited Unaudited Unaudit
nue frg
1] Other |nc0mr: Operation 36,994 33 32,13953 32,198.88 1,06,286.17 91,801.16 | 1,25,625.72
W | Total Income () — 125886 |  2,090.79 1,477.00 5,278.74 5,340.71 6,882.62
3825319 | 3423032 | 3367588 | 1,11,564.91 97,141.87 | 1,32,508.34
v Expenses
Cost of materia|
Generatm‘;‘:g’;‘:::umed 16736.59 | 1208321 14,646.97 47,109.06 38,964.34 |  53,052.65
Emplo 4 3,873.97 5,468.23 4,526.12 12,989.94 12,682.44 16,092.91
Mployee benefits expenses 3,066.97
Finance costs 3614.17 i';iom 2,991.85 8,670.52 861092 | 11,836.54
. 614, ,818.40 785.67 6,123.04 2,485.68 3,19
Depreciati izati s +485. ,193.47
Ot:er ; on and amortization 7,756.94 6,421.79 4,300.22 18,752.49 12,797.07 17,008.02
e E:::‘e‘ 108342 | 109207 1,089.06 3,239.72 2,858.34 4.030.23
ses —-—-————-——-—-~.___.__ e ! » r3 .
36,132.06 MM-—M&_ 78,398.79 | 1,05,213.32
._—_‘__——‘_q
V | Profit before tax Hi-v
) 242113 | 462656 3899 | 1468010 | 1874308 | 2729450
Vi | Tax Expenses
Current Tax 370.93 669.03 893.36
/ ? 2,565.91 3,165.29 4
Deferred Tax 2,070.41 1,827.96 103 ,698.20
52256 4,558.24 1,407.26 1,452,971
Vil | Profit for the period/year (v-v1) (320.21 2,129.57
) e 755599 1417053 | 21,143.4;
Vil | Other Comprehensive Income
Remeasurement of Defined 1.48 10294 (207 34) 4.44
Benefit Obligations (622.02) (399.86)
Equity instruments through OCI (570.19) (823.86) (1,524.67) (824.53)
" k 622,
(i) tems that will not be (568.71) (720.92) (1,732.01) (820.49) 2: :: (2,148.24)
reclassified to profit or loss " (2,548,10)
(ii) Income Tax relating to items 1170 (1.68) 224.47 (42 37) 24
that will not be reclassified to 5.75 216.14
profit or loss
Total Other Comprehensive (557.01) [722,60) (1,507.54) (862.86) 246.07 (2,331.9
Income (net of tax) (i) + (il e
IX | Total Comprehensive Income (877.22) 1,406.97 241253 6,693.13 18,416.60 18,811 45
for the Period (VII+VIII) ;
{Comprising Profit and Other
Comprehensive Income for the
period/year)
X | Equity )
a) Equity Share Capital 15,521.60
{Face Value of Rs.10/- each)
b) Other Equity 3,36,858.72
XI | Earnings per equity share of
Rs. m[;nd-l, {pg: annualised) i) . 258
Basic(Rs:) - O\ (0.21) 137 2.59
A luted (RS:) ~
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The Company has only one reportable business segment namely "Power Gene
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The Companv has designated an exclusive e-mail 1D viz. investors@gipcl.com for inves 4

For Gujarat industries Power Company Limited
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[Vatsala Vasudeva]
Managing Director

\ijt}: 12" February 2026



K C Mehta & Co up

Chartered Accountants

Independent Auditor’s Review Report on the Interim Unaudited Financial Results of the Company
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors
Gujarat Industries Power Company Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Gujarat
Industries Power Company Limited ("the Company") for the quarter and nine months ended
December 31, 2025 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2.  The Company’s management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
(“Ind AS”) 34 “Interim Financial Reporting” prescribed under section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Statement has been approved by the Company’s Board of Directors. Our responsibility is to
express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(“ICAI”). This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of the company’s personnel
responsible for financial and accounting matters and applying analytical procedures and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standard on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all the significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

4.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed in terms
of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Co LLP (LLPIN - ABB-3171) is registered as Partnership with limited liability
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Chartered Accountants

5. Other matters

a) The comparative unaudited financial figures of the Company for the corresponding quarter
and nine months ended December 31, 2024 prepared in accordance with Ind AS included
in this Statement are based on previously issued unaudited financial results that were
reviewed by the predecessor auditor who expressed an unmodified conclusion vide their
review report dated February 11, 2025.

b) The audited financial results for the year ended March 31, 2025 included in these financial
results are based on the previously issued financial results of the Company prepared in
accordance with the Ind AS prescribed under Section 133 of Companies Act, 2013. These
audited financial results were audited by the predecessor auditor, whose audit report dated
May 22, 2025 expressed an unmodified opinion on those financial results.

c) The financial results of the Company for the three months ended June 30, 2025 were
reviewed by the predecessor auditor who had expressed an unmodified conclusion.

Our conclusion on the Statement is not modified in respect of the above matters.

For K C Mehta & Co LLP
Chartered Accountants
Firm’s Registration No. 106237W/W100829

WAL
NeeTaR.{ —
Partner el
Membership No. 045027
UDIN:ZC 04 SOLFHIHIMF&
Place: Vadodara
Date: February 12, 2026
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