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GUJARAT INDUSTRIES POWER COMPANY LTD. 
Regd. Office: P.O. Ranoli - 391350, Dist. Vadodara, Gujarat -INDIA 

CIN:L99999GJ1985PLC00786 

SE/Reg. 30/BMOutcome/2026 
The General Manager 
Corporate Relations Department 

BSE Ltd. 
1st Floor, New Trading Ring 
Sir Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai: 400001. 
Scrip Code: 517300 

Date: 12th February, 2026 

The General Manager 
Listing Department 
National Stock Exchange of India Ltd. 
"Exchange Plaza", C-I, Block 'G', 
Bandra-Kurla Complex, Bandra (East) 

Mumbai : 400 051. 
Scrip Symbol: GIPCL. 

Ref.: Regulations 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements 

Regulations), 2015 (LODR). 

Sub.: Outcome of 338th Meeting of the Board of Directors. 

Dear Sir / Madam, 

This is to inform that, the Board of Directors of the Company, has at its Meeting held today 
i.e. on 12th February, 2026, inter alia, approved the following: 

1. As recommended by the Audit Committee, Standalone Unaudited Financial Results (UFR) 
for the Third Quarter (Q3) & Nine Months of F.y. 2025-26 ended on 31st December, 2025. 

2. Appointment of Shri Sandeep Kumar, lAS (DIN: 06576903), Secretary, Finance Department 
(Economic Affairs), Nominee of Government of Gujarat as an Additional Director of the 
Company (Details enclosed at Annexure A). It is hereby confirmed that Shri Sandeep 
Kumar, lAS, is not related to any of the Directors of the Company and is not debarred from 
holding the Office of Director by virtue of any SEBI order or any other such authority. 

3. Appointment of Shri Sanjay S. Bhatt, Company Secretary and Executive Director (Legal, CC 
& CSR) (DIN: 02025125), Nominee of Gujarat Alkalies and Chemicals Limited as an 
Additional Director of the Company (Details enclosed at Annexure A). It is hereby 
confirmed that Shri Sanjay S. Bhatt, is not related to any of the Directors of the Company 
and is not debarred from holding the Office of Director by virtue of any SEBI order or any 
other such authority. 

4. Reconstitution of various committees as per details enclosed at Annexure B. 

ii. 

Regd. Office & Vadodara Plant: 

P.O. Ranoli · 391350, Dist. Vadodara, Gujarat - INDIA 
Phone: EPABX (0265) 2232768 Fax: 2230029 
Email: cs@gipd.com 

Website: www.gipcl.com 

Su rat lignite Power Plant: 
Village: Nani Naroli, Tal. Mangrol, Oist: Surat 394110 Gujarat, INDIA 
Phone : EPABX (02629) 261063 to 261072 Fax: 261080 
Email: genslDpfDgipcl.com 
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GUJARAT INDUSTRIES POWER COMPANY LTD. 

The aforesaid Standalone unaudited Financial Results are being also posted on the Company's 
website. 

The Board Meeting was commenced at 12:30 p.m. and concluded at 03:45 p.m. 

Kindly take the above on your records. 

Thanking you, 

Yours faithfully, 
For Gujarat Industries pn6.';'>..-r. 

~,,\~,,,~,,­
CS Shalin Patel 

par~imited 

Company Secretary and C:O(j"q.lifill~~ 

Encl.: as above 
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Details as per SEBI listing Regulations read with SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated 11th November, 2024: 

SR. 
NO. 

1 

PARTICULARS 

Reason for change 

viz. appointment, 

Fea~~eiAtmeAt, 

FesigAatieA, 

Femeval, seatA eF 
etReFwise. 

2 Date of 

3 

appointment/ Fe­

a~~eiAtmeAt / 
ees5atisA / 

Brief Profile 

DETAILS OF SHRI SANDEEP 
KUMAR, lAS (DIN: 06576903) 

Appointment 

12/02/2026 

Shri Sandeep Kumar is an lAS 
officer of 2002 batch . Has 
done Master of Arts 
(Geography). 

Presently appointed as 
Secretary (Economics Affairs). 
Finance Department to the 
Government of GUjarat. 

Having rich experience in 

various area of 
administration. More than 
three years he has served as 
Managing Director in Paschim 
Gujarat Vij Company Limited. 
He has also worked as District 
Development Officer, Amreli 
and Patan. 

He has also served as District 
Collector Jamnagar and 
Anand. He has also served as 
Additional Secretary to H.E. 
Governor of Gujarat. He was 
Development Commissioner, 
Gandhinagar. 

4 Disclosure None. 

of relationship 
between Directors. 

Annexure-A 

DETAILS OF SHRI SANJAY S. BHATT (DIN: 
02025125) 

Shri Sanjay S. Bhatt has more than 30 years of 
working experience with various 
organizations working at senior level 
positions. Apart from his core area as 
Company Secretary, he has also worked in 
field of legal, Cost and Management 
Accounting, Management Services, Finance, 

Corporate Communications, CSR and HR. He 
has successfully negotiated and finalized 
various JV Agreements, Technology Supply 
Agreements with various foreign parties and 
other important business Agreements. 

He has worked with various well·known 
organizations like Torrent Group, Reliance 
Group and Alembic Group of Companies. 

Currently, he is working as Company 
Secretary & Executive Director (legal, CC & 
CSR) with Gujarat Alkalies and Chemicals 
limited, a Company promoted by 
Government of Gujarat for last 15 years. He 
heads Secretarial, legal, Corporate 
Communications, and CSR Departments in 
GACL. He is Director of Aditya Birla 
Renewables SPV 4 Limited . He had also 
served as Director in GACl·NAlCO Alkalies 
and Chemicals Private Limited . He is also 
working as Secretary of GACl Foundation 
Trust, a CSR arm of GACL. In his past career, 
he held Directorships in various group 

companies of Alembic Group 



GUJARAT INDUSTRIES POWER COMPANY LTD. 

Annexure- B 

Composition of Audit Committee: 

Sr. Name ofthe Director Category Status 

1. Shri N N Misra Non-Executive - Independent Director Chai rperson 

2. Shri Prabhat Singh Non·Executive - Independent Director Member 

3. Dr. Mamata Biswal Non-Executive - Independent Director Member 

4. Smt. Vatsa la Vasudeva, lAS Executive Director- Managing Director Member 

Composition of Risk Management Committee: 

Sr. Name of the Director Category Status 

l. Shri Narendra Nath Misra Non-Executive - Independent Director Member 

2. Prof. Vishal Gupta Non-Executive - Independent Director Member 

3. Shri Susanta Kumar Roy Non·Executive - Independent Director Member 

4. Smt. Vatsala Vasudeva, lAS Executive Director· Managing Director Member 

Composition of Stakeholder's Relationship Committee: 

Sr. Name of the Director Category Status 
l. Dr. Ravindra Harshadrai Non-Executive - Independent Director Chairperson 

Dholakia 

2. Shri Nitin Chandrashanker Non·Executive - Independent Director Member 
Shukla 

3. Smt. Such ita Gupta Non-Executive - Independent Director Member 

4. Smt. Vatsa la Vasudeva, lAS Executive Director - Managing Director Member 
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GUJARAT INDUSTRIES POWER COMPANY UMITED 

Reid. Office : P.O. Ranall _ 391350, Dist. Vadodara(Gujarat) 
Tel . No. (0265) 2232768, fax No. (0265) 2230029, Email 10: Investors@glpcl.com 

Website : WWw.glpcl.cam, CIN -l99999GJ1985PlCOO7868 

STATEMENT Of UNAUDITED fiNANCIAL RESULTS 

FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER 2025 
PART _I 

Sr. 
No. 

I 

II 
III 

Particulars 

Income from Operltlons 
Revenue from Opera tion 
Other Income 
Tot;llintorne (1+111 

IV hpenses 

Cost of material corlSumed 
Generation Expenses 

Employee benefits expenses 
Finance costs 

Depreciation and amon ization 
Other Expenses 
Total bpenses 

V Profit before talC (1II-IVI 

VI Tn Expenses 
CUrrent Tax 
Deferred Tax 

VII Profit for the period/year (V~VI) 

VIII Other ComprehenlilYe Income 
Remeasurement of Defined 
Benefit Obligations 
Equity instruments thtou&h OCI 
(i) Items thit will not be 
reduslfied to profit or loss 
(ii) Income Tax relating to items 
that will not be reclassified to 
profit or 1055 

Total Other Comprehensive 
Income (ne. of •• x) (i) + (II) 

IX Total ComprehensiYe Income 
for .he Period (VII+VIII) 
(Comprisinl Profit and atner 
Comprehensive Income for the 
period/year) 

x Equity 
a) Equity Share Capital 
(Face value of Rs.l 0/ · each) 
b) Other Equity 

E .. rninls per equity share of 
XI • (not an"uallsed) Rs. . 

Qu,rter 
ended 

31.12.2025 
Unaudited 

36,994.33 
1.258.86 

38.253.19 

16,736.59 
3,813.97 
3.066.91 
3,614.17 
7.756.90 
1.083.42 

36.132.06 

2,121.13 

370.93 
2,070.41 

(320.21) 

1.48 

1570.19) 
(568.11) 

11.70 

(557.01) 

(8n.n) 

Precedin& Correspondinc 
Quarter Quarter 
ended ended 

30.09.2025 31.12.2024 
Unaudited Unaudited 

32,139.53 32, 198.88 
2,090.1!1 1,477.00 

14,130.32 33,615.18 

12,083.21 14,646.97 
5,468,23 4,526.12 
2,720.06 2,991.85 
1.818.40 785.61 
6,421.19 4,300.22 
1.092.07 1,089.06 

29.603.16 2'.339.89 

4.626.56 5,335.99 

669.03 893.36 
1.127.96 522.56 

2,1!9.57 3,920.07 

102.94 1207.34) 

(823.86) (1,524.67) 
(72D.92) (1,732.01) 

(1.68) 224.47 

(n2.60) 11,507.54) 

1,406.97 2,412,53 

Yeilr to date 
filures for 
the current 

period ended 
31.12.2025 
Unludlted 

1,06,286.17 
5,218.14 

1,11.564.91 

47,109.06 
12,989.94 
8,670.52 
6,123.04 

18,752.49 
3,239.72 

96,814.77 

14,680.14 

2.565.91 
4,558.24 

7,555.99 

4.44 

{824.931 
1820.49) 

(42.37) 

(862.86) 

6.693.1) 

Year to date 

flcures for 
the previous 
period ended 

31.12.2024 
Unaudited 

91,801.16 
5,340.71 

97.141.81 

38,964.34 
12,682.44 
8,610.92 
2,485.68 

12.797.07 
2.858.34 

18,398.79 

18,743.08 

3.165.29 
1,407.26 

14,170.53 

(622 .02) 

622.3. 
0.32 

245.75 

246.01 

14,416.60 

Rs. In Lakhs 

Previous 
Venended 

31.03.2025 
Audited 

1.25.625.72 
6,882.62 

1.32.508.34 

53,052.65 
16.092.91 
11,836.54 

3.193.47 
17,008.02 
4,030.23 

1.05,213.82 

27.294.52 

4.698.20 
1,452.9 1 

21.143.41 

1399.86) 

12,148.24) 
(2,548.10) 

216.1' 

(2,331.96) 

18.811.45 

15.521.60 

3,36.858.72 

,~n~~ 
!>k£IIu.ed~ 

10.21) 
J!l.21) 

1.37 
1.37 

2.59 
2.59 

4,87 
4,87 9.37 13.97 

9.37 13.97 



Notes to the Financial Results: 

1. Tne abOVe Unaudl . dl C mmittee In its meeting held on I11h F b ted Financial Results have been reviewed and recommended by the Au t a 
• ruary 2026 and b Id 12" February 2026. su sequently approlJed bV the Board of Directors in its meeting he on 

2. limited Rev' f "0 ember 2025 has been carried lew a the Unaudited Financia l Results for the quarter and nine months ended on 31 ec 
out by the Statutory Auditors. 

3. The GOvernm t f . I f m 21" November 2025, by 
en 0 India has notifl~d the implementation of four new Labour Codes, effect ve ro . t l 

consolidatin
o 

ad ' . - C V based on the mforma on . D n rationa liZing 29 existing labour laws. Although the amount assessed by the ompan 
available is n t t · d 0 Central! State Rules are ' 0 mol erial, the Company has made a provision due to impact of the new labour Co es. nee . 
notified bV the Government on all aspects of the Codes the Company will eva luate impact, if any and would provide appropriate a . , 
ccountlng effect basis of such development as needed. 

4 . The Company has only one reportable bUSiness segment namely "Power Generat ion" . 

s . The Company has no subsidiary/associate/joint venture company(ies), as on 31" December 2025. 

6. Figures of the previous period/year have been re~grouped Ire-a rranged wherever necessary. 

7. The Company has design.ated an exclusive e-maillD viz. investors@glpclocom for investor grievance redressaL 

Place: Gandhinagar W 12th February Z026 

For Gujarat Industries Power Company Umited 

[Valsala Vasude.a) 
Managing Director 



K C Mehta ~ (;1}' LLP 
Chartered Accountants 

Independent Auditor's Review Report on the Interim Unaudited Financial Results of the Company 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors 
Gujarat Industries Power Company limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Gujarat 
Industries Power Company limited ("the Company") for the quarter and nine months ended 
December 31, 2025 ("the Statement")' being submitted by the Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations" ). 

2. The Company's management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
("Ind AS") 34 "Interim Financial Reporting" prescribed under section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
Statement has been approved by the Company's Board of Directors. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
("ICAI"). This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of the company's personnel 
responsib le for financia l and accounting matters and applying analytical procedures and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standard on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware 
of all the significant matters that might be ident ified in an audit. Accordingly, we do not express 
an audit opinion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Ind AS and other accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Co LLP (LLPIN - ABB-3171l is registered as Partnership with limited liability 

....... =".,... o .. dhanush. Race Course. Vadodara - 390 007 I Branches: Ahmedabad ' Bengaluru • Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 



K C Mehta ~ C17 LLP 
Chartered Accountants 

5. Other matters 

a) The comparative unaudited financial figures of the Company for the corresponding quarter 

and nine months ended December 31, 2024 prepared in accordance with Ind AS included 

in this Statement are based on previously issued unaudited financial results that were 

reviewed by the predecessor auditor who expressed an unmodified conclusion vide their 

review report dated February 11, 2025. 

b) The audited fi nancia l results for the year ended March 31, 2025 included in these financial 

results are based on the previously issued financial results of the Company prepared in 

accordance with the Ind AS prescribed under Section 133 of Companies Act, 2013. These 

audited financial results were audited by the predecessor auditor, whose audit report dated 

May 22, 2025 expressed an unmod ified opinion on those financial results. 

c) The financial results of the Company for the three months ended June 30, 2025 were 

reviewed by the predecessor auditor who had expressed an unmodified conclusion. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/ WI00829 

~~ 
Nee~' 
Partner 
Membership No. 045027 
UDIN::lG OJ..j~o.:l.~HIHI frl F8: 
Place: Vadodara 
Date: February 12, 2026 

K C Mehta & Co LLP (LLPIN - ABB-3171) is registered as Partnership with limited liability 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad · Bengaluru • Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 
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