
Registered & Corporate Office: UB Tower, UB City, #24, Vittal Mallya Road, Bengaluru – 560 001. INDIA 
Tel: (91-80) 4565 5000, Email: ublcorporate@ubmail.com, Web Site: www.unitedbreweries .com 

Corporate Identity Number: L36999KA1999PLC025195 

 
 
 
February 12, 2026 
 
To, 
BSE Limited              National Stock Exchange of India Limited 
Scrip Code: 532478             Symbol: UBL 
 
Dear Sir, 
 
Sub: Newspaper Advertisements 
 
In terms of Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are enclosing herewith copies of the newspaper 
advertisements providing the Statement of Unaudited Standalone and Consolidated Financial Results 
for the quarter and year to date ended December 31, 2025.  
 
The said advertisements were published on February 12, 2026, in the following newspapers: 
 
1. ‘The Financial Express’ (English - All India editions); and 
2. ‘Kannada Prabha’ (Kannada – Karnataka Region) 
 
The above information will also be available on the website of the Company at www.unitedbreweries.com 
 
You are requested to take the above information on record.  
 
Yours faithfully, 
For UNITED BREWERIES LIMITED 
 
 
 
________________________________ 
Nikhil Malpani 
Company Secretary & Compliance Officer 
 
Encl: as above 

mailto:ublcorporate@ubmail.com
http://www.unitedbreweries.com/


KANNADA PRABHA - 24/07/2025

AiÀÄÄ£ÉÊmÉqï ¨ÉÆæªÀjÃ¸ï °«ÄmÉqï PÀA¥À¤AiÀÄ ªÀiÁZïð 
31, 2025PÉÌ PÉÆ£ÉUÉÆAqÀ vÉæöÊªÀiÁ¹PÀ ªÀÄvÀÄÛ 
ªÁ¶ðPÀ CªÀ¢üAiÀÄ JuÉ¬Ä®èzÀ ªÀÄvÀÄÛ PÀÉÆæÃrPÀj¹zÀ 
ºÀtPÁ¸ÀÄ ¥sÀ°vÁA±ÀUÀ¼À AiÀÄ ¸ÁgÀªÀºÉÃ½PÉÀ £ÀÄß 
G®ÉèÃ ¹ ªÉÄÃ 09, 2025gÀA ±ÀÄPÀæªÁQ zÀÄ gÀ 
¥ÀæPÀn¸À¯ÁzÀ ºÀtPÁ¸ÀÄ ¥sÀ°vÁA±ÀUÀ¼À°£À 
vÉæöÊªÀiÁ¹PÀzÀ ªÀÄÄPÁÛAiÀÄ CªÀ¢ü ªÀÄvÀÄÛ ªÀµÀðzÀ 
CªÀ¢üAiÀÄ 3 jAzÀ 8£ÉÃ PÁ®ªÀiïUÀ¼À CA CA±ÀUÀ¼À Q

wzÀÀÄÝ¥Àr

w UÉ « ¸ÀÄvÉÛªÉzÀÀÄÝ¥Àr  µÁ¢

Registered office: UB Tower, UB City, #24 Vittal Mallya Road, Bengaluru - 560001
Phone: 080 - 45655000 Fax: 080 - 22211964, 22229488

CIN: L36999KA1999PLC025195 Email: ublinvestor@ubmail.com Website: www.unitedbreweries.com 

AiÀÄÄ£ÉÊmÉqï §ÆæªÉjÃ¸ï °«ÄmÉqï

¸ÀÞ¼À : ¨ÉAUÀ¼ÀÆgÀÀÄ 
¢£ÁAPÀ : ªÉÄÃ 09, 2025

Kannada Prabha : 10-05-2025

ªÀÄAqÀ½AiÀÄ DzÉÃ±ÀzÀ ªÉÄÃgÉUÉ
AiÀÄÄ£ÉÊmÉqï ¨ÉÆæªÀjÃ¸ï °«ÄmÉqïUÁV

«ªÉÃPï UÀÄ¥ÛÁ
ªÀåªÀ¸ÁÜ¥ÀPÀ ¤zÉÃð±ÀPÀgÀÄ

Sd/- 

ªÉÄÃ°£ÀªÀÅ 2015 gÀ SEBI (¥ÀnÖ ªÀiÁqÀÄªÀ ºÉÆuÉUÁjPÉUÀ¼ÀÄ ªÀÄvÀÄÛ §»gÀAUÀ¥Àr¸ÀÄ«PÉAiÀÄ CUÀvÀåvÉUÀ¼ÀÄ ) 
¤AiÀÄªÀÄUÀ¼ÀÄ 33 gÀ CrAiÀÄ°è ̧ ÁÖPï JPïìZÉÃAeïUÀ½UÉ ̧ À°è¹zÀ vÉæöÊªÀiÁ¹PÀ CªÀ¢üAiÀÄ ºÀtPÁ¸ÀÄ ¥sÀ°vÁA±ÀUÀ¼À «ªÀgÀªÁzÀ 
¸ÀégÀÆ¥ÀzÀ ¸ÁgÀªÁVzÉ. vÉæöÊªÀiÁ¹PÀ CªÀ¢üAiÀÄ ºÀtPÁ¸ÀÄ ¥sÀ°vÁA±ÀUÀ¼À ¸ÀA¥ÀÆtð ¸ÀégÀÆ¥ÀªÀÅ ¸ÁÖPï JPïìZÉÃAeïUÀ¼À 

F PÉÀ¼À £À PÀÉÀÆå g PÀÉÀÆÃq C£ÀÄß ªÀiÁqÀÄªÀ ªÀÄÆ®PÀ ̧ ÀA¥ÀÆtð V D ï ï ¸ÌÁå£ï 
¥sÀ°vÁA±ÀÀªÀ « ¸À£ÀÄß Që §ºÀÄzÀÄ 

n¥ÀàtÂ:

«ªÀgÀUÀ¼ÀÄ

PÁAiÀiÁðZÀgÀuÉUÀ½AzÀ MlÄÖ DzÁAiÀÄ

vÉjUÉUÉ ªÀÄÄAa£À CªÀ¢üUÉ ¤ªÀé¼À ¯Á¨sÀ ªÀÄvÀÄÛ C¸ÁzsÁgÀt ªÀ¸ÀÄÛUÀ¼ÀÄ

vÉjUÉUÉ ªÀÄÄAa£À CªÀ¢üUÉ ¤ªÀé¼À ¯Á¨sÀ ªÀÄvÀÄÛ £ÀAvÀgÀ C¸ÁzsÁgÀt ªÀ¸ÀÄÛUÀ¼ÀÄ

vÉjUÉUÉ £ÀAvÀgÀzÀ CªÀ¢üUÉ ¤ªÀé¼À ¯Á¨sÀ ªÀÄvÀÄÛ £ÀAvÀgÀ C¸ÁzsÁgÀt ªÀ¸ÀÄÛUÀ¼ÀÄ

vÉjUÉAiÀÄ £ÀAvÀgÀzÀ MlÄÖ ¸ÀªÀÄUÀæ DzÁAiÀÄ (ªÉZÀÑ) (¯Á¨sÀªÀ£ÀÄß 
M¼ÀUÉÆArgÀÄvÀÛzÉ CªÀ¢üUÉ (vÉjUÉAiÀÄ £ÀAvÀgÀ) ªÀÄvÀÄÛ EvÀgÀ ¸ÀªÀÄUÀæ
DzÁAiÀÄ / (ªÉZÀÑ) (vÉjUÉ £ÀAvÀgÀ)

Fqén µÉÃgÀÄ §AqÀªÁ¼À

«ÄÃ¸À®Ä (ªÀÄgÀÄªÀiË®åªÀiÁ¥À£À «ÄÃ¸À®Ä ºÉÆgÀvÀÄ ¥Àr¹)

¥Àæw µÉÃjUÉ UÀ½PÉUÀ¼ÀÄ (¥ÀæwAiÉÆAzÀPÉÌ gÀÆ 1/-) (ªÁ¶ðPÀªÀ®è)

(a) ªÀÄÆ®

(b) ¸ÁgÀUÀÄA¢¹zÀÄ

PÀæö. ¸ÀA

1

2

3

4

5

6

7

8

a)

b)

JuÉ¬Ä®èzÀ 
vÉæöÊªÀiÁ¹PÀzÀ ªÀÄÄPÁÛAiÀÄ CªÀ¢ü

dÆ£ï 30, 
2025

dÆ£ï 30, 
2024

Drmï DV®èzÀ

5,38,983

24,746

24,746

18,371

19,547

2,644

6.95

6.95

-

6.55

6.55

2,644

-

17,653

17,328

23,274

23,274

5,81,635

16.69

16.69

2,644

44,356

44,117

60,335

62,911

19,43,650

Drmï DV®èzÀ

PÀÉÆæÃrPÀj¹zÀ 
vÉæöÊªÀiÁ¹PÀzÀ ªÀÄÄPÁÛAiÀÄ CªÀ¢ü

dÆ£ï 30, 
2025

dÆ£ï 30, 
2024

Drmï DV®èzÀ

5,39,185

24,788

24,788

18,403

19,579

2,644

6.95

6.95

-

6.56

6.56

2,644

-

17,705

17,380

23,344

23,344

5,81,863

16.71

16.71

2,644

44,479

44,241

60,511

63,087

19,44,444

Drmï DV®èzÀ Drmï DVgÀÀÄªÀ Drmï DVgÀÀÄªÀ 

31 dÆ£ï 2025PÉÌ PÉÆ£ÉUÉÆAqÀ vÉæöÊªÀiÁ¹PÀ CªÀ¢üAiÀÄ JuÉ¬Ä®èzÀ ªÀÄvÀÄÛ PÀÉÆæÃrPÀj¹zÀ ¥sÀ°vÁA±ÀUÀ¼À vÀ¥À²Ã®Ä 

(®PÀë gÀÆ¥Á¬ÄUÀ¼À°è)

¸ÀÞ¼À  :  ¨ÉAUÀ¼ÀÆgÀÀÄ 
¢£ÁAPÀ :  dÄ¯ÉÊ 22, 2025

Registered office: UB Tower, UB City, #24 Vittal Mallya Road, Bengaluru - 560001
Phone: 080 - 45655000 Fax: 080 - 22211964, 22229488

CIN: L36999KA1999PLC025195 Email: ublinvestor@ubmail.com Website: www.unitedbreweries.com 

AiÀÄÄ£ÉÊmÉqï §ÆæªÉjÃ¸ï °«ÄmÉqï

ªÀiÁZïð 31, 
2025

ªÀiÁZïð 31, 
2025

ªÀµÀðzÀ CªÀ¢ü ªÀµÀðzÀ CªÀ¢ü

4,33,271 4,33,748

FINANCIAL EXPRESS - 12/02/2026

UNITED BREWERIES LIMITED
Registered office: UB Tower, UB City, #24 Vittal Mallya Road, Bengaluru - 560001

Phone: 080 - 45655000 Fax: 080 - 22211964, 22229488
CIN: L36999KA1999PLC025195 Email: ublinvestor@ubmail.com Website: www.unitedbreweries.com 

By Order of the Board
For United Breweries Limited

Vivek Gupta
Managing Director

Sd/- 
Place : Hyderabad
Date : February 10, 2026

Statement of standalone and consolidated financial results for the quarter and year to date ended December 31, 2025

Particulars

Total Income from operations

Net Profit for the period before tax and exceptional items

Net Profit for the period before tax and after exceptional items

Net Profit for the period after tax and exceptional items

Total Comprehensive Income after tax [comprising Profit for the
period/year (after tax) and Other Comprehensive Income
(after tax)]

Equity Share Capital

Reserves (excluding Revaluation Reserve)

Earnings Per Share (of Re.1/- each) (not annualised)

(a) Basic

(b) Diluted

Sl. No.

1

a)

2

b)

3

4

5

6

7

8

The above is an extract of the detailed format of Quarterly and Year-to-date Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The full format of Quarterly and Year-to-date Financial Results are available on the website of Stock Exchange(s) at  and www.bseindia.com
www.nseindia.com and also on the Company’s website at https://www.unitedbreweries.com

The Complete results can also be accessed by scanning this QR code:

Notes:

Standalone

Quarter ended

December 31, 
2025

December 31, 
2025

December 31, 
2025

March 31, 
2025

March 31, 
2025

December 31, 
2024

Unaudited Unaudited

3,94,648

15,059

13,186

8,083

8,135

2,644

3.06

3.06

16.69

16.69

- 4,33,271

2,644

44,356

44,117

60,335

62,911

1.45

1.45

2,644

- -

3,557

3,826

6,097

8,673

4,43,473

11.78

11.78

2,644

32,539

31,149

44,584

46,457

13,08,688 19,43,650

Unaudited Audited

Consolidated

Quarter endedYear ended

December 31, 
2025

December 31, 
2024

Unaudited Unaudited

3,94,808

15,102

13,229

8,115

8,167

2,644

3.06

3.06

16.71

16.71

- 4,33,748

2,644

44,479

44,241

60,511

63,087

1.45

1.45

2,644

- -

3,583

3,852

6,132

8,708

4,43,669

11.78

11.78

2,644

32,542

31,152

44,597

46,470

13,09,210 19,44,444

Unaudited Audited

Year to date ended Year to date ended Year ended



AiÀÄÄ£ÉÊmÉqï ¨ÉÆæªÀjÃ¸ï °«ÄmÉqï PÀA¥À¤AiÀÄ ªÀiÁZïð 
31, 2025PÉÌ PÉÆ£ÉUÉÆAqÀ vÉæöÊªÀiÁ¹PÀ ªÀÄvÀÄÛ 
ªÁ¶ðPÀ CªÀ¢üAiÀÄ JuÉ¬Ä®èzÀ ªÀÄvÀÄÛ PÀÉÆæÃrPÀj¹zÀ 
ºÀtPÁ¸ÀÄ ¥sÀ°vÁA±ÀUÀ¼À AiÀÄ ¸ÁgÀªÀºÉÃ½PÉÀ £ÀÄß 
G®ÉèÃ ¹ ªÉÄÃ 09, 2025gÀA ±ÀÄPÀæªÁQ zÀÄ gÀ 
¥ÀæPÀn¸À¯ÁzÀ ºÀtPÁ¸ÀÄ ¥sÀ°vÁA±ÀUÀ¼À°£À 
vÉæöÊªÀiÁ¹PÀzÀ ªÀÄÄPÁÛAiÀÄ CªÀ¢ü ªÀÄvÀÄÛ ªÀµÀðzÀ 
CªÀ¢üAiÀÄ 3 jAzÀ 8£ÉÃ PÁ®ªÀiïUÀ¼À CA CA±ÀUÀ¼À Q

wzÀÀÄÝ¥Àr

w UÉ « ¸ÀÄvÉÛªÉzÀÀÄÝ¥Àr  µÁ¢

Registered office: UB Tower, UB City, #24 Vittal Mallya Road, Bengaluru - 560001
Phone: 080 - 45655000 Fax: 080 - 22211964, 22229488

CIN: L36999KA1999PLC025195 Email: ublinvestor@ubmail.com Website: www.unitedbreweries.com 

AiÀÄÄ£ÉÊmÉqï §ÆæªÉjÃ¸ï °«ÄmÉqï

¸ÀÞ¼À : ¨ÉAUÀ¼ÀÆgÀÀÄ 
¢£ÁAPÀ : ªÉÄÃ 09, 2025

Kannada Prabha : 12-02-2026

ªÀÄAqÀ½AiÀÄ DzÉÃ±ÀzÀ ªÉÄÃgÉUÉ
AiÀÄÄ£ÉÊmÉqï ¨ÉÆæªÀjÃ¸ï °«ÄmÉqïUÁV

«ªÉÃPï UÀÄ¥ÛÁ
ªÀåªÀ¸ÁÜ¥ÀPÀ ¤zÉÃð±ÀPÀgÀÄ

Sd/- 

ªÉÄÃ°£ÀªÀÅ 2015 gÀ SEBI (¥ÀnÖ ªÀiÁqÀÄªÀ ºÉÆuÉUÁjPÉUÀ¼ÀÄ ªÀÄvÀÄÛ §»gÀAUÀ¥Àr¸ÀÄ«PÉAiÀÄ CUÀvÀåvÉUÀ¼ÀÄ ) ¤AiÀÄªÀÄUÀ¼ÀÄ 33 gÀ CrAiÀÄ°è ¸ÁÖPï JPïìZÉÃAeïUÀ½UÉ ¸À°è¹zÀ vÉæöÊªÀiÁ¹PÀ 
CªÀ¢üAiÀÄ ºÀtPÁ¸ÀÄ ¥sÀ°vÁA±ÀUÀ¼À «ªÀgÀªÁzÀ ¸ÀégÀÆ¥ÀzÀ ¸ÁgÀªÁVzÉ. vÉæöÊªÀiÁ¹PÀ CªÀ¢üAiÀÄ ºÀtPÁ¸ÀÄ ¥sÀ°vÁA±ÀUÀ¼À ¸ÀA¥ÀÆtð ¸ÀégÀÆ¥ÀªÀÅ ¸ÁÖPï JPïìZÉÃAeïUÀ¼À ªÉ¨ï ¸ÉÊmï£À°è 

www.bseindia.com ªÀÄvÀÄÛ  ªÀÄvÀÄÛ PÀA¥À¤AiÀÄ ªÉ¨ï¸ÉÊmï https://www.unitedbreweries.com £À°è ®¨sÀå«zÉ.www.nseindia.com 

F PÉÀ¼À £À PÀÉÀÆå g PÀÉÀÆÃq C£ÀÄß ªÀiÁqÀÄªÀ ªÀÄÆ®PÀ ̧ ÀA¥ÀÆtð ¥sÀ°vÁA±ÀÀªÀ « ¸ÀV D ï ï ¸ÌÁå£ï £ÀÄß Që §ºÀÄzÀÄ 

n¥ÀàtÂ:

«ªÀgÀUÀ¼ÀÄ

PÁAiÀiÁðZÀgÀuÉUÀ½AzÀ MlÄÖ DzÁAiÀÄ

vÉjUÉUÉ ªÀÄÄAa£À CªÀ¢üUÉ ¤ªÀé¼À ˉÁ¨sÀ ªÀÄvÀÄÛ C¸ÁzsÁgÀt ªÀ¸ÀÄÛUÀ¼ÀÄ

vÉjUÉUÉ ªÀÄÄAa£À CªÀ¢üUÉ ¤ªÀé¼À ˉÁ¨sÀ ªÀÄvÀÄÛ £ÀAvÀgÀ C¸ÁzsÁgÀt ªÀ¸ÀÄÛUÀ¼ÀÄ

vÉjUÉUÉ £ÀAvÀgÀzÀ CªÀ¢üUÉ ¤ªÀé¼À ˉÁ¨sÀ ªÀÄvÀÄÛ £ÀAvÀgÀ C¸ÁzsÁgÀt ªÀ¸ÀÄÛUÀ¼ÀÄ

vÉjUÉAiÀÄ £ÀAvÀgÀzÀ MlÄÖ ¸ÀªÀÄUÀæ DzÁAiÀÄ (ˉÁ¨sÀªÀ£ÀÄß 
M¼ÀUÉÆArgÀÄvÀÛzÉ CªÀ¢üUÉ (vÉjUÉAiÀÄ £ÀAvÀgÀ) ªÀÄvÀÄÛ EvÀgÀ 
¸ÀªÀÄUÀæ DzÁAiÀÄ (vÉjUÉ £ÀAvÀgÀ)

Fqén µÉÃgÀÄ §AqÀªÁ¼À

«ÄÃ¸À®Ä (ªÀÄgÀÄªÀiË®åªÀiÁ¥À£À «ÄÃ¸À®Ä ºÉÆgÀvÀÄ ¥Àr¹)

¥Àæw µÉÃjUÉ UÀ½PÉUÀ¼ÀÄ (¥ÀæwAiÉÆAzÀPÉÌ gÀÆ 1/-) (ªÁ¶ðPÀªÀ®è)

(a) ªÀÄÆ®

(b) ¸ÁgÀUÀÄA¢¹zÀÄ

PÀæö. ¸ÀA

1

2

3

4

5

6

7

8

a)

b)

JuÉ¬Ä®èzÀ 
vÉæöÊªÀiÁ¹PÀzÀ ªÀÄÄPÁÛAiÀÄ CªÀ¢ü

dÆ£ï 30, 
2025

dÆ£ï 30, 
2024

Drmï DV®èzÀ

5,38,983

24,746

24,746

18,371

19,547

2,644

6.95

6.95

-

6.55

6.55

2,644

-

17,653

17,328

23,274

23,274

5,81,635

16.69

16.69

2,644

44,356

44,117

60,335

62,911

19,43,650

Drmï DV®èzÀ

PÀÉÆæÃrPÀj¹zÀ 
vÉæöÊªÀiÁ¹PÀzÀ ªÀÄÄPÁÛAiÀÄ CªÀ¢ü

dÆ£ï 30, 
2025

dÆ£ï 30, 
2024

Drmï DV®èzÀ

5,39,185

24,788

24,788

18,403

19,579

2,644

6.95

6.95

-

6.56

6.56

2,644

-

17,705

17,380

23,344

23,344

5,81,863

16.71

16.71

2,644

44,479

44,241

60,511

63,087

19,44,444

Drmï DV®èzÀ Drmï DVgÀÀÄªÀ Drmï DVgÀÀÄªÀ 

31 dÆ£ï 2025PÉÌ PÉÆ£ÉUÉÆAqÀ vÉæöÊªÀiÁ¹PÀ CªÀ¢üAiÀÄ JuÉ¬Ä®èzÀ ªÀÄvÀÄÛ PÀÉÆæÃrPÀj¹zÀ ¥sÀ°vÁA±ÀUÀ¼À vÀ¥À²Ã®Ä 

(®PÀë gÀÆ¥Á¬ÄUÀ¼À°è)

¸ÀÞ¼À  :  ¨ÉAUÀ¼ÀÆgÀÀÄ 
¢£ÁAPÀ :  dÄˉÉÊ 22, 2025

Registered office: UB Tower, UB City, #24 Vittal Mallya Road, Bengaluru - 560001
Phone: 080 - 45655000 Fax: 080 - 22211964, 22229488

CIN: L36999KA1999PLC025195 Email: ublinvestor@ubmail.com Website: www.unitedbreweries.com 

AiÀÄÄ£ÉÊmÉqï §ÆæªÉjÃ¸ï °«ÄmÉqï

ªÀiÁZïð 31, 
2025

ªÀiÁZïð 31, 
2025

ªÀµÀðzÀ CªÀ¢ü ªÀµÀðzÀ CªÀ¢ü

4,33,271 4,33,748

ºÉÊzÀgÀÀ¨Ázï
¥sÉ¨ÀæªÀj

(®PÀë gÀÆ¥Á¬ÄUÀ¼À°è)

AiÀÄÄ£ÉÊmÉqï §ÆæªÉjÃ¸ï °«ÄmÉqï
Registered office: UB Tower, UB City, #24 Vittal Mallya Road, Bengaluru - 560001

Phone: 080 - 45655000 Fax: 080 - 22211964, 22229488
CIN: L36999KA1999PLC025195 Email: ublinvestor@ubmail.com Website: www.unitedbreweries.com 

ªÀÄAqÀ½AiÀÄ DzÉÃ±ÀzÀ ªÉÄÃgÉUÉ
AiÀÄÄ£ÉÊmÉqï ¨ÉÆæªÀjÃ¸ï °«ÄmÉqïUÁV

«ªÉÃPï UÀÄ¥ÛÁ
ªÀåªÀ¸ÁÜ¥ÀPÀ ¤zÉÃð±ÀPÀgÀÄ

Sd/- 
¸ÀÞ¼À  :  ºÉÊzÀgÀÀ¨Áz  ï
¢£ÁAPÀ :  ¥sÉ¨ÀæªÀj 10, 2026

31 r¸ÀÉA¨Àg  2025PÉÌ PÉÆ£ÉUÉÆAqÀ vÉæöÊªÀiÁ¹PÀ ªÀÄvÀÄÛ ªÀµÀðPÉÌ PÉÆ£ÉUÉÆAqÀ CªÀ¢üAiÀÄ JuÉ¬Ä®èzÀ ªÀÄvÀÄÛ PÀÉÆæÃrPÀj¹zÀ ¥sÀ°vÁA±ÀUÀ¼À vÀ¥À²Ã®Ä ï

«ªÀgÀUÀ¼ÀÄ

PÁAiÀiÁðZÀgÀuÉUÀ½AzÀ MlÄÖ DzÁAiÀÄ

vÉjUÉUÉ ªÀÄÄAa£À CªÀ¢üUÉ ¤ªÀé¼À ˉÁ¨sÀ ªÀÄvÀÄÛ C¸ÁzsÁgÀt ªÀ¸ÀÄÛUÀ¼ÀÄ

vÉjUÉUÉ ªÀÄÄAa£À CªÀ¢üUÉ ¤ªÀé¼À ˉÁ¨sÀ ªÀÄvÀÄÛ £ÀAvÀgÀ C¸ÁzsÁgÀt ªÀ¸ÀÄÛUÀ¼ÀÄ

vÉjUÉUÉ £ÀAvÀgÀzÀ CªÀ¢üUÉ ¤ªÀé¼À ˉÁ¨sÀ ªÀÄvÀÄÛ £ÀAvÀgÀ C¸ÁzsÁgÀt ªÀ¸ÀÄÛUÀ¼ÀÄ

vÉjUÉAiÀÄ £ÀAvÀgÀzÀ MlÄÖ ¸ÀªÀÄUÀæ DzÁAiÀÄ (ˉÁ¨sÀªÀ£ÀÄß M¼ÀUÉÆArgÀÄvÀÛzÉ
CªÀ¢üUÉ (vÉjUÉAiÀÄ £ÀAvÀgÀ) ªÀÄvÀÄÛ EvÀgÀ ¸ÀªÀÄUÀæ DzÁAiÀÄ
(vÉjUÉ £ÀAvÀgÀ)

Fqén µÉÃgÀÄ §AqÀªÁ¼À

«ÄÃ¸À®Ä (ªÀÄgÀÄªÀiË®åªÀiÁ¥À£À «ÄÃ¸À®Ä ºÉÆgÀvÀÄ ¥Àr¹)

¥Àæw µÉÃjUÉ UÀ½PÉUÀ¼ÀÄ (¥ÀæwAiÉÆAzÀPÉÌ gÀÆ 1/-) (ªÁ¶ðPÀªÀ®è)

(a) ªÀÄÆ®

(b) ¸ÁgÀUÀÄA¢¹zÀÄ

PÀæö.¸ÀA

1

a)

2

3

4

5

6

7

8

ªÉÄÃ°£ÀªÀÅ 2015 gÀ SEBI (¥ÀnÖ ªÀiÁqÀÄªÀ ºÉÆuÉUÁjPÉUÀ¼ÀÄ ªÀÄvÀÄÛ §»gÀAUÀ¥Àr¸ÀÄ«PÉAiÀÄ CUÀvÀåvÉUÀ¼ÀÄ ) ¤AiÀÄªÀÄUÀ¼ÀÄ 33 gÀ CrAiÀÄ°è ̧ ÁÖPï JPïìZÉÃAeïUÀ½UÉ ̧ À°è¹zÀ vÉæöÊªÀiÁ¹PÀ CªÀ¢üAiÀÄ ªÀÄvÀÄÛ ªÀµÀðPÉÌ PÉÆ£ÉUÉÆAqÀ 

CªÀ¢AiÀÄ ºÀtPÁ¸ÀÄ ¥sÀ°vÁA±ÀUÀ¼À «ªÀgÀªÁzÀ ¸ÀégÀÆ¥ÀzÀ ¸ÁgÀªÁVzÉ. vÉæöÊªÀiÁ¹PÀ CªÀ¢üAiÀÄ vÉæöÊªÀiÁ¹PÀ CªÀ¢üAiÀÄ ªÀÄvÀÄÛ ªÀµÀðPÉÌ PÉÆ£ÉUÉÆAqÀ CªÀ¢AiÀÄ ºÀtPÁ¸ÀÄ ¥sÀ°vÁA±ÀUÀ¼À ¸ÀA¥ÀÆtð ¸ÀégÀÆ¥ÀªÀÅ ¸ÁÖPï 

JPïìZÉÃAeïUÀ¼À ªÉ¨ï ̧ ÉÊmï www.bseindia.com ªÀÄvÀÄÛ  ªÀÄvÀÄÛ PÀA¥À¤AiÀÄ ªÉ¨ï¸ÉÊmï https://www.unitedbreweries.com £À°è ®¨sÀå«zÉ.www.nseindia.com 

b) F PÉÀ¼À £À PÀÉÀÆå g PÀÉÀÆÃq C£ÀÄß ªÀiÁqÀÄªÀ ªÀÄÆ®PÀ ̧ ÀA¥ÀÆtð ¥sÀ°vÁA±ÀÀªÀ « ¸ÀV D ï ï ¸ÌÁå£ï £ÀÄß Që §ºÀÄzÀÄ 

n¥ÀàtÂ:

JuÉ¬Ä®èzÀ 
vÉæöÊªÀiÁ¹PÀzÀ ªÀÄÄPÁÛAiÀÄ CªÀ¢ü vÉæöÊªÀiÁ¹PÀzÀ ªÀÄÄPÁÛAiÀÄ CªÀ¢ü

r¸ÀÉA¨Àg  31, ï
2025

r¸ÀÉA¨Àg  31, ï
2025

r¸ÀÉA¨Àg  31, ï
2025

ªÀiÁZïð 31, 
2025

ªÀiÁZïð 31, 
2025

r¸ÀÉA¨Àg  31, ï
2024

Drmï DV®èzÀ Drmï DV®èzÀ

3,94,648

15,059

13,186

8,083

8,135

2,644

3.06

3.06

16.69

16.69

- 4,33,271

2,644

44,356

44,117

60,335

62,911

1.45

1.45

2,644

- -

3,557

3,826

6,097

8,673

4,43,473

11.78

11.78

2,644

32,539

31,149

44,584

46,457

13,08,688 19,43,650

Drmï DV®èzÀ Drmï DVgÀÀÄªÀ 

PÀÉÆæÃrPÀj¹zÀ 
ªÀµÀðzÀ CªÀ¢ü ªÀµÀðzÀ CªÀ¢ü

r¸ÀÉA¨Àg  31, ï
2025

r¸ÀÉA¨Àg  31, ï
2024

Drmï DV®èzÀ Drmï DV®èzÀ

3,94,808

15,102

13,229

8,115

8,167

2,644

3.06

3.06

16.71

16.71

- 4,33,748

2,644

44,479

44,241

60,511

63,087

1.45

1.45

2,644

- -

3,583

3,852

6,132

8,708

4,43,669

11.78

11.78

2,644

32,542

31,152

44,597

46,470

13,09,210 19,44,444

Drmï DV®èzÀ Drmï DVgÀÀÄªÀ 

ªÀµÀðPÉÌ PÉÆ£ÉUÉÆAqÀ CªÀ¢ü ªÀµÀðPÉÌ PÉÆ£ÉUÉÆAqÀ CªÀ¢ü
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Expect US deal to be signed 
by March: Commerce secy 

e ABHISHEK SINGH, ADDITIONAL SECRETARY, MEITY & CEO, INDIAAI MISSION 

RA VI DUTT A MISHRA 
New Delhi, February 11 

COMMERCE SECRET ARY 
RAJESHAgrawalon Wednesday 
aaid that llldia and the UScO\lkl 
sign the first tranche of the trade 
deal by the end of March after 

ment that both sides have 
reached.and that this interim 
agreement needs to be con­
verted into a legal document. 

(Will create enabling environment 
for investments in AI' 

~::~~1th~~d1
~:~~: 

this month. The signing of the 
deal is expected tolo~rthcrec• 
iprocal tariffs on lncUan goods 
from 25%to 18'%. Washington 
has already rolled back the addi. 
tional 25% tariffs imposed on 
August 27 last )'f!ar oo.·u India's 
purchase of Russ.ian oil. 

"Wee.xpect th.at by the end 
of March ... before the end or 
March ... we should be able to 
finalise and sign the le.gal 
agreement. However, having 
aaid that, I think drafting a 
legal agrcemcnL. and to the 
satisfaction of both sides ... it 
also sometimes may take time. 
But we are hopd'ul, the teams 
are working o n it, and we 
should look at March as the 
timclinc in which we should 

RAJUH AGRAWAL, 
COt+tCRCE SECRITAAY 

We expect that by 
the end of March ... 
we should be able 
to finalise and 
sign the legal 
agreement 

make it Oplrational; Agrawal 
told AN I at the .skleb1w.s of BI O­
F ACH Germany 2026,a trade 
£air for organic products, 

.sta~~:~~ll~:.~7~ t; t!~! 
released lays down the broad 
contours of the interim agree-

ZIM LABORATORIES UMITED 

A.s p,lr the joint .statement, 
India agreed to•eliminate or 
reduce tariffs" on all US indus­
trial goods and a wide range of 
US food and agricultural P.rod­
ucb,indudingdried distdlcrs' 
grains(DOGs),redsorghumfor 
animal feed, tree nuts, fresh 
and processed fruit,a.oybean 
oil, wine and .spirits, and addi­
tional products. 

The US agreed to apply a 
reciprocal tariff rate of 18%on 
Indian goods, including te.x-

}::,:;:r~:Fa~~j:•~~J~~bb:~ 
organic chemicals, home 
dCcor, artisanal products, and 
certain machinery, 

"Subject to the successful 
conclusion of the Interim 
Agreement, will remove the 
reciprocal tariff on a wide 

~:~~~[~~~}1~j~:t'!n~~: 
for Aligned P:lrtncrs,•thejoint 
statement said. 

.. _O'l<t _O,,,l(i,on>-0,p NIQT-- - "0011 .......,,,,_ z:m c~ ~H,~~''?. w~ .. ,. IIW'f/1...,1)1'! 

In tJicntJHtpluthc IJ1d;<1AI 
lmptr',t Smnnut, 1vlritl,l,as 
drrmm uvtT 100,000 
rcgutrol~AbhisbckSingh, 
"'ld,1,onnJscarta~ Aic11Y cmd 
C£0of d,c 11,dUJA/ Mwhm,. 
speaks tu o;,uviGupta,WOOt 
I.he cuunt17"l approach 
luAl bifrostruaurc, 
rcg1llntum,dutapoli9 
a,1dfmmdt1t1u,r<1I 
m(J(/ds.£.rt:crptr. 

What outcoml"S 
should Wtl ex~ from 
tlwAI Sunumt7 

We havecrOII.SCd 100,000 
registration.s.Adedaralionwill 
bebsucdonFcb~l9th 
Partidpatingcountricswill 
contributetoit, 

Is China participating? 
Yes.a vice-minister-&evcl 

de.legation is expected, 

Is ther e a particular focus on 
rural and under-.sen·cd 
communities in the Al 
approach,givcn PM;s recent 
interactio1uwith Al startups 
and tech 6rnu1 

dig:jJ~d:.~~~jfngthe 

empowcrthoscwhoare 
currendyoutside the 
mainstream digitalecosystem­
rural populations and 
unde.rservcd communities. 

11u:reisanongoing debate 
globally aboutAI regulation 

vcnusinnovatktn. Wheni 
docs lndiastand? 

WearenotregufatingAI 
technologyitKlf. Weare 
addressing harmful u.secases. 
lfanAJ application enables 
dcepfakc-based fin.a.ncial 
fraud,createscommural 

disharmony, interf ercs 
withdemocntic 
proccsses,£adlrtates 
child sexual abuse 
conl'ent,orcauscs 
reputation.al harm, 

then the government 
cannot ignore that for 

instance, labdbngAI• 
generated content in harmful 
contcxtsbabout protecting 
ordinarydti.zcn.s. '111csc 
technologies have become JO 

realistic that distinguishing 
real fromsynthctkcontent is 
increasingly dif 6cult, Citizen 
protection u the responsibility 
of the go\'f?.mmcnt, 

not fullyutilisc<L What Uthe 
currcntatatusl 

Last )'car, we consciously 
decided not to procuroGPUs 
directly, Instead of putting 
government money into 
buying hardware.we chose a 
model where the private sector 
irn-ests in infrastructure and 
thegO\'cmment JUblidll'S clod 
usageAsa result.private 
companies ha .. ·einwstcd in 
around 38,000GPUs, 
amounting to 

roughlyt20,000oore.Our 
actual cxpenditurewasaroond 
t800crore,and this year we 
have received a 25%incrcase 
in allocation, ta.king it to 
t 1,000crore. This model 
ensures that capital 
investment comes from 
industry, whilegcr.·emment 

~=~h~':d~~~~ 
who use that infra.structure. 

Wl1at<.anWtlexpectfrom 
lndfaAJ M.i.ssion 2.cn 

Major global Al 
investments are being driven 
by privalccapital. Even large­
scaicinitiati~s abroad like the 
Stargate announcement arc 
fonded byprivatccompanks, 
Governments create enabling 
ccos)'5tcms: they do not try to 
outspei.d privatepla)'cr.s,Our 

ro&eisloprov1depolicy 
darltyand 
con.fidcnce,through 
measures such as Al 
gcr.·emance 
guiddines, thc 
Digital ~rsonal 
Data Protection 
Act,thedata 
centrcpobcy,and 
usage subsidies. 
niat ecosystem 
encooragcs 
in~stmcnt in 

Al in£:rastructure 
andappbcations, 

Details of futureslcps 
on Al Mission 2.0will 

be announced soon, 

Wha~s the progress of the 
foundational Al models 
which have been approved 
so far? 

Twctve £oundation.al 
models ha-.·e been approved 
ai.d areui.derimp&i?.m­
cntation.Scvcral are preparing 
launches and announcements. 
Further approvals depend on 
inl':rastructure availabU ity, 
partkularlyGPUs. 

What is the status fur GPU 
procurement? 

GPU.s arc being sourced 

~~~~~tt}/;~~~
1

ntel, 
AWS and Googk>TPU 
infrastructure.Additional bids 
will be opeued soon, 

There LI growing discussion 
around data localisation and 
sowreigncloud.Howdocs 
the~vt!rnmc:nt vic.'W this? 

The Digital Personal Data 
Protection Act dearly defines 
current data localisation 
requirements, Laws can (!'o'Oh·e, 

:::h~he~:~::s~~~:r!y 
given time.Similarly,tho 20-
year tax holklay for data 
centre in~stmcntl is 
designed to dri~ fresh 
capital intolndia.'f11eaim i.s 
to position India au 
competitive Al and data 
lnl':rastructure hub, 

73% voter turnout in 
Telangana civic polls 

FROM THE FRONT PAGE 
~II I 1111 
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OVER 73% OF voters 
exercised their franchise on 
Wednesday in the municipal 
elections in Telangana which 
passed off peacefully barring 
minor skirmishes at a few 
placts.The State Election 
Commission (SEC) said 
73.01% votmg was recorded, 
"The polling passed off 

I •~--........ ;t,~--~'ti l•~W,l"IIMfNtHIIMflJ,l'lf'biftl~• .. ~ ..... ~trll' 
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,, I 111) 
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peacefully", 0 tre<:tor General 
of Poliee B Shivadhar Reddy 
said, The OGP satd elaborat• 
secunty anangements were 
made to ensure that the 
process was smooth.Minor 
skirmishes took place at 
Karimnagar, Sangareddy 
and some other places, 
pOlice said. -PTI 

EXTRACT Of STANDALONE A.ND CONSOUDATl!D flNAHCIAL RESULTS l'OR QUARTER ANO NIN! MOH'THS ENDED ON 31ST DECEMBER, 2025 P'.s,af,m) 

STAHDALONl COHSOUCMlto 
eu,,., 

°""" Ou;ira ,,,. 
"" filli llCl,II 01,,.., - - "" -" rlnil'l(.iat 

s. PAllllAAAAS - tnded - - "1011111, .... ..... ..... ..... Monllls Mont111 ,.M 

•• - c11de,1 cndttl - - -311220'J5 3, ,2 2c1, :!000:Nl!S 31122025 3112 20:, 310320:2'5 31.12?02S !11122024 :!009 !0!5 31122025 31 12 2014 31 031025 
U11,1.dltd 1.h11diled """"'" UMIKilitlC \htdlled Al;diltd _,,, .. l.h,111.tlecl I.ha.died UtwiJC!lltf \1'WCl!cil ...... 

' l:tllln(Mie lrQffl~hC'lll ◄rotl) 

2. Ne1ProkQ.on11r,;tnort1.....,.~.t11tu:.. 1252 20.1& 4933 1k23 5.i.2& 6868 12.S3 20 11 <9.33 15499 S-21 18.56 
3 Net ftfott.\\.OHI ., tt, u,rw l:Xh10fdinJ!)' lt"n$) 1252 2018 4933 15428 5-H& 6856 1253 2011 4q33 1S499 5428 68'6 

' M-.rlYR)' lnle!esl 1911ft ot protl1(bUI orl HMIOMfS)• 217 H2 330 867 1U3 280' 
l. Nfl PJokl'lon,-.,ca..tndmlnclrittln•IIIC' 1252 20.11 49.33 15-UI SHI 6856 ,s,o 2,00 52113 16365 6H1 9720 
6 ~~,,.,Income 

' 1~.11Con1prtt1H1Mn .-.ai~torlll! Pftld 1252 20.1& '933 1$423 5,12& 6868 1540 2,00 52113 Tt3&G 6571 9720 
I. Eo.tl'fSllnC,lllitll 1200 12 1200 12 1.200 !2 1200 12 120012 T.20012 1,20012 1.200 12 1.200 12: 1.:NIOT2 1.200 T2 1.200 12. 
9 Aesc,'let(eiic~~lunbOnfle~IIS~ 1.94071 313585-

111 lnl Sau Sreel of pte',kall )a't 
10 EarlnoPlrSl'lare (OIRl.11)/•utl\l - 0 10 017 041 129 ••s 0$7 0!3 020 0'1 134 055 Ot1 
~ 

NOie : 1 lheabovels,., ell!11c10,fie ddlrfs lortnJtotl!e S1u1J.tlontrd Consoldlll!OFll\lflC~ AeSIAsiorOW.ter alld11nen·o11t'ls tndedon31R0ecembef. 2025 lied wr1hSlock&cNngie un• Aegullllon33 
01 tlltSEBl{L41190bllQa110ns 1ncl(MCIOSU1tP.cQU1rtmel1) Rtgul~ns. 2015, Thrtl.llformJI.OftltStand.llOnt ilJ"ICI Consollmudfln.tnelalRtsulll ror()J;ln&lf anon,ne 1non11ts.1lklld on3Ul01c1111>1r, 2025.,. 
availal>MonlltS.OC\Eltc"'1119eWtoS11t(w"wl>SlrrlCla..com)andonfl1Comi,anf1WlbSllt(~~w.rtclt'ffr.d.ll't) ■. ,.~ e,.,._othS...d 
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Stattment of standalone and consolldattd financial rtsults for the quart.,. and year to dtitt tncltd Dtctmber 31, 2025 

Stand.akin• Con1olidattd 
Quartertndtd 'ftu DdMIM\dtd Ytar tndad Quirltr tndtd Yt1rllldall1ndtd YHrllfld•d 

SI. No Particul•1 0.c•mb•3 1, O.ctmbtr31. O.umb•31, Ma,ch l l, O.ctmbtr 31, Otctmbtr 31, Otctnf>fr 31. March 31, 
2025 202' 2025 2025 2025 202' 2025 2025 

Unaudited Unaudrlad Unaudited Audited Un.audrled Unaudited Unaudited Audiltd 

1 lot.al lnaime lromoperabons 3.94.848 4.43.473 13.08.688 19."3.650 3.94.806 4.43,669 13,09210 \9,4<1.«4 

2 Nttfrdl for !tie period btrore i...and axi::eplional iltmJ 15,059 8.673 <16.457 62,911 15,102 8.ro8 "6.<170 63.087 

3 Nttffoft for !tie perlOd before !Mand•'- lllt•1Jnalttafl'4 13, 186 6.097 <14.584 60.336 13.229 6,132 44,597 60.511 

• Ntt ProO for !tie perlOd after I.alt al'ld ooepbonll items 8.0113 3.826 31.149 44,117 8,115 3.852 31,t52 44,241 

Tolal ComprthtnsiYt hcome Iller tax loomp!'lMl'9 Pn't lor !he 
5 perl0d1)ear (altef ll1t) and Olhlr Con1)n,hensr.-. lncorr.e 6,135 3,557 32.539 44,356 8,167 3.583 32~42 4<1.479 

,.-..,1un 
6 Eq,,1lySN1'1Capt.al t841 2.644 2.644 2.644 2,64<1 2.6'4 2.841 2,644 

7 RtWYH (u.cludng Rm1..,.tion ReHn't) <1.33,271 4.3J.748 

8 Eanngs Per Shn (of Rt.11-•ach)(nol wmual!Md) 

fa) Blsic 3.06 I IA5 I 117& I 16.69 I 3.06 I US I 11.78 I 16.71 

lb\l)luled 3.06 I ,.,s I 11.11 I 16.69 I 3.06 I U5 I 1178 I 1671 

NotH, 
1) The abcwt N: an uWacl of lh• detailed tom\al of O\lartttly and Ytar,eo-dalt Flnandal Rtsults filtd "'lh Slock EK changes under RegulaLOn 33 ot lht SEBI (Usdng Ot>llga~ons and D11ctoSUt1 

Rtqulttmtnts} R~iOM. 2015. Tht full format d Ouane,ly and Yea,~11>-datt Flnandal Resutls tire available on lhe wtblllt of Stock Excha"\gt(s} al \\'NWbselndla.com and 
WIIW oselndla com and 1lsoontheCompany'swet>s•• tithl1Pt./hlwwun!l1dbrmrln COO'l 

b) The Compltle Nsut!S can also bt lcotSSed by sea,nlng lhls OR oode. 

II By0r68roth8olld 
For United Brtvienes Ll'l'ilted 

5d/. 
Place: Hydera~ VivtlGupta 
Oala . Ftbrua,y 10. 2026 

. 
Manajing Director 
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'Trade pacts calibrated to 
help exporters, farmers' 
HIGHLIGHTING BUDGET 
MEASURES aimed at boost­
ing trade and manufactur­
ing. Sitharaman announced 
that eUgible Special Eco­
nomicZonc(SEZ)unitswillbe 
aUoYt<ed,on a one•time basis, 
tosdJ goods in the Domestic 
Tariff Area al concessional 
duties. The nlO',·e.a-.he said, is 
designed to case inventory 
pressures and improve liq+ 
uidityforSEZmanu£-acturcrs 
affected by global tradedis­
ruptioru. 

Complementing this,.she 
noted, customs reforms will 
promoteexportcompctitive• 
ness through a tn1st-based 
compliance framework and 
s.implified procedures. 

To sup,1;1ort micro, small 
and mechum enterprises 
(MSMEs) and artisans, the 
gcr.·('Jllntent will remO'o't! the 
UO-lakh value cap on 
courier exports, enabling 
small exporters l'o access 

overseas markets more easily, 
A unified digital clearance 

:p~=~:~:!~'lt:;~f~ 
by April 2026,slTeamlining 
trade proceSMS. 

On welfare and agricul­
ture,Sitha.ranan urlderH~d 
that the Budget provides 
U.27 1.akh crore for food 
subsidiestosupportaround 
800 million beneficiaries, 
The Ministry of Food Pro­
cessing Industries has been 
allocated t4,064 crore,with 
a strong push £or the PM For­
malisation of Micro Food 
Processing Enterprises 
scheme to promote value 
addil ion and ruralentrcpre­
neurship. An additional 
t350 crorc has been ear­
marked for•support for high 
value agriculture." alongside 
ta.rgcted in it ia trvcs for crops 
such as coconut, cashew, 
cocoa and sai.dalwood,sig­
nalling a shift toward diver-

Rahul on US deal: A 
wholesale surrender 
GANDHI CLAIMED THAT 
through this deal. lhc: 
interests of farmers have 
been compromised, tex­
tiles have been wiped oul, 
and energy security has 
been "handed over" to the 
us.•n.is is.a wholes.ale .sur­
render;he alleged. 

Gai.dhi's remarks drew 
an angryresponsefrom the 
treasury benches, Parlia­
mentarr, Affairs Minister 
Kiren Ri1i ju said a privilege 
notice will be moved 
against Gandhi. "No one 
has the audacity to sell or 
buyout Lndia." Rijiju .sakL 

Stepping oul of the 
House, he told reporters: 
• There are (US) Depart­
ment of rustice files on 
Epstein Hies naming 
(Union Minister} Hardeep 
Puri and ~ndustrialist}Anil 
Ambani. In an ongoing 

~~~:~~~;tb~~~n:~=~~: 
"nleGovernment of lndb. 
has not responded for the 
last 18 months. 

T1lere is direct pres.sure 
on the Prime Mini.st er. The 
main thing is that no PM 
would do this in a normal 
situation, In a normal .situ ­
ation, no PM would do 
what has happened in 
terms of data, farmers, 
defence and energy sec-u­
rity, Someone would do 
this only when there is a 
certain choke on him." 

In targeting the govern• 
ment in the Lok Sabha, 
Gandhi addressed US Pru-

ident Donald Trump over 
Indian data, • vou (Trump} 
want to protect the dollar; 
wearcyourfric.nds.And we 
apprecb.tc you and will 
help you protect the dollar. 
ThebiggestaSHtforthat is 
the Indian people.Second 
thingwewouldsayis.Pres­
ident Trump, i( you want 
acc('H tothi.sdata,you ha,.·e 
to ta.I k to us like cq uals, not 
yourservants,"hc said, 

"Our energy security is 
our energy .security. Third 
is we understand your 
voter base i.s the farmer. 
But we will aboprotectour 
farmers. But the main 
thing I am .saying i.s chat 
the !NOIA bloc govern­
menlwillgoand say data is 

~~ll :o~~::!:!:~~~i~:;~ 
we will not be made equal 
to Pakistan,"he said. 

He alleged that under 
the deal, US imports will 
go up from $46 billion to 
$146 b illion, "This is 
absurd.And they have no 
commitment to us. Weare 
standing there like fools. 
Our tariff has gone up, 
while theirs has come 
down from 16% to 0%, .. 
he said, 

"The nation has been 
sold, farmers h.a.vc been 
sold, software cnginccn 
have been sold, its small 
and medium busincues 
have been sold and, most 
importandy,ourforcesand 
our energy security has 
beensokl,"hesakl. 

.sification and export-ori­
ented £arm output. 

Addressing federal fiscal 
concerns.she cited the 16th 
Finance Commission's find­
ings that from 2018-19 to 
202 2-2 3, the Centre's devo­
lution lo states matched rec­
ommei.ded lt!'Vt!lseach year. 
For 2026•27,statcs'sharo is 
estimated at t25.44 lakh 
crore - '2, 7 lakh cror" 
higher than the previous 
year - adding that cesses 
and surcharges are abo 
channelled to slates for 
development works beynnA 
the constitutionally man­
dated 41% tax devolution. 

On technology and data 
sove.reignty,Sith.aramansaid 
incenti~s fordomesticrlt10A 
and data centre infrastruc­
ture will help keep data 
within India while creatini 
jobs, with { 1,000 er ore allo­
cated to the lndiaAI Mission 
£or2026- 27. 

Ind VS Pak: U-tum 
triggers upturn 
in ad rates 

"AN INOJA-PAKISTAN World 
Cup match Uvirtually thccom­
merdal pinnacle of anycrkket 
tournamen1; said an industry 
insider, "It's in every stake­
hokler'.s interest that the match 
goes ahead. But this episode 
shoukl push the ICC to find 
more durable solutions lo 
geopolitical disruptions.• 

Early numbers suggest the 

:rcF~~;;;;;~~~::s:%n: 
tion across digital and linear 
platforms rose 59'% over the 
2024edition,.touchi1~14.7bil­
lionminutcs-thcbiggcst-ever 
opening day in ICCMcn's T20 
Workt Cup history,acconlingto 
the broadcaster. JioHotstar 
docbdareachofl01.9million, 
up81%year-on-year. 

With India fresh off an 
Under-19 Wor1d Cup triumph 
and underdogs like Nepal and 
the Netherlands rattling heavy­
weights such as England, the 
tournament nan-alive has 
broadened - and so has ad\-er • 
tiscr ~ppctite. 

On Sunday, rivalry will 
dri-.·e emotion. Bui it is scale -
and the promise of record 
eyeballs - that is driving 
the money, 

BENGALURU • • • 
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