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FINANCIAL EXPRESS - 12/02/2026

UNITED BREWERIES LIMITED

— Registered office: UB Tower, UB City, #24 Vittal Mallya Road, Bengaluru - 560001
Phone: 080 - 45655000 Fax: 080 - 22211964, 22229488
CIN: L36999KA1999PLC025195 Email: ublinvestor@ubmail.com Website: www.unitedbreweries.com % in Lakhs
Statement of standalone and consolidated financial results for the quarter and year to date ended December 31, 2025
Standalone Consolidated
Quarter ended Year to date ended| Year ended Quarter ended Year to date ended | Year ended
Sl. No Particulars December 31, | December 31,| December 31,| March 31, | December 31, | December 31,| December 31, | March 31,
2025 2024 2025 2025 2025 2024 2025 2025
Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Audited

1 Total Income from operations 3,94,648 443473 13,08,688 |19,43,650 3,94,808 443,669 13,09,210 | 19,44,444
2 | Net Profit for the period before tax and exceptional items 15,059 8,673 46,457 62,911 15,102 8,708 46,470 63,087
3 | Net Profit for the period before tax and after exceptional items 13,186 6,097 44,584 60,335 13,229 6,132 44,597 60,511
4 | Net Profit for the period after tax and exceptional items 8,083 3,826 31,149 44117 8,115 3,852 31,152 44,241

Total Comprehensive Income after tax [comprising Profit for the
5 | period/year (after tax) and Other Comprehensive Income 8,135 3,557 32,539 44,356 8,167 3,583 32,542 44,479

(after tax)]

Equity Share Capital 2,644 2,644 2,644 2,644 2,644 2,644 2,644 2,644

Reserves (excluding Revaluation Reserve) - - - 4,33,271 - - - 4,33,748

Earnings Per Share (of Re.1/- each) (not annualised)

(a) Basic 3.06 1.45 11.78 16.69 3.06 1.45 11.78 16.71

(b) Diluted 3.06 1.45 11.78 16.69 3.06 1.45 11.78 16.71

Notes:

a) The above is an extract of the detailed format of Quarterly and Year-to-date Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of Quarterly and Year-to-date Financial Results are available on the website of Stock Exchange(s) at www.bseindia.com and
www.nseindia.com and also on the Company’s website at https://www.unitedbreweries.com

b) The Complete results can also be accessed by scanning this QR code:

By Order of the Board

For United Breweries Limited
Sd/-

Vivek Gupta

Managing Director

Place : Hyderabad
Date : February 10, 2026
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Registered office: UB Tower, UB City, #24 Vittal Mallya Road, Bengaluru - 560001
Phone: 080 - 45655000 Fax: 080 - 22211964, 22229488

CIN: L36999KA1999PLC025195 Email: ublinvestor@ubmail.com Website: www.unitedbreweries.com
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1 FIOIPF UTHBATOT 2ubd) HTOD 3,94,648 443473 13,08,688 |19,43,650 3,94,808 4,43,669 13,09,210 | 19,44,444
2 | 3orii Swous =R A T WY YT BIAD 15,059 8,673 46,457 62,911 15,102 8,708 46,470 63,087
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5 | snor (Sorcdh 3080) B 9T AR, STOD 8,135 3,557 32,539 44,356 8,167 3,583 32,542 44,479
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6 wEs Fed WoBHY 2,644 2,644 2,644 2,644 2,644 2,644 2,644 2,644
7 | 0B (RDVIPOTPIT NETELY BHTI TRR) - - - 4,33,271 - - - 4,33,748
8 | =& Heort nYdned (F203e0mE T 1/-) (RAFIRY)
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10 ECONOMY

Expect US deal to be signed
by March: Commerce secy

RAVI DUTTA MISHRA
New Delhi, February 11

COMMERCE SECRETARY
RAJESHAgrawal onWednes day
said that India and the US could
sign the first trancheof the trade
deal by the end of March after
having agreed on thebroad con-
tours of the trade deal earlier
this month. The signing of the
dealisexpected tolower the rec-
iprocal tariffs on Indian goods
from 25% to 18% Washington
hasalisadyrolled hack the addi-
tional 25% tariffs imposed on
Auguist 27 last year over India's
purchise of Russian ofl,

“We expect that by the end
of March... before the end of
March..we should be able to
finalise and sign the legal
agreemant. However, having
said that, | think drafting a
legal agreement... and to the
satisfaction of both sides... it
alsosometimes may take time.
But we are hopetul, the teams
are working on it, and we
should look at March as the
timeline in which we should

FAH 1

s 1. Ky Biandaiors Anancn normaton of the

RAJESH AGRAWAL,
COMMERCE SECRETARY

We expect that by

the end of March...

we should be able
to finalise and
sign the legal
agreement

mialke it operational,” Agrawal

told ANTatthesidelines of

FACH Germany 2026, a trade

fair for organic products.

Agrawal said that the joint
statement that India US have
refeased lays down the broad
contours of the interim agree-

ment that both sides have
reached, and that this interim
agreement needs to be con-
verted into a legal document.

Ag per the joint statement,
India agreed to"eliminate or
reduce tariffs" on all US indus-
trial goods and a wide range of
U8 foodand agricultural prod
ucts, including dried distillers'
grains {DDGs), red sorghum for
anlmal feed, tree nuits, fresh
and processed fruit, soybean
all, wine and spirits, and addi-
tional products.

The US agreed to apply a
reciprocal tariff rate of 18% 00
Indiar goods, including tex-
tiles and apparel, leather and
footwear, plastic and rubber,
organic chemicals, home
décor, artisanal products, and
certain machinery.

"Subject to the successful
conclusion of the Interim
Agreement, will remove the
reciprocal tariff on a wide
range of goods identified in the
Potential Tariff Adjustments
for Aligned Partners,” the joint
statement said.

BIO)

ZIM LABORATORIES LIMITED

“’Wil'wﬁm Swm(iﬂrllmrr‘ Fiour), o NADH, Sitscn oty Magour - 40 01 Maharsarms. Inél

Porticulam

ony. %y S eread bedew imoagi

i Pyl
g Bl
ol ery i Soime

) o o purcd b

ot vl
o W o] b arcpisalm 4

WWW.FINANCIALEXPRESS.COM

NANCI

EXPRESS

® ABHISHEK SINGH, ADDITIONAL SECRETARY, MEITY & CEO, INDIAAI MISSION

‘Will create enabling environment
for investments in AI’

I e rins-tip fo thee Iricha AT
Fengwact Surteenid, wlvich fras
oo over 100,000
regustruttons, Abhishek Singh,
adelitionel secroteary, Meidy and
CEE af the Ichadl Mission,
speakes to Ofasvi Gupta abous
the cornbey's approvch

foAl mfrastruciure,
regnilation, dita policy

cirtel firriclationial

shiodels Excorpts:

Whiat outcomes
should we expect from
the Al Summit?

Wi have crossed 100,000
registrations.A declaration will
e issued an February 19th
Participating countries will
contributetoit,

1s China participating?
Yes, a vice-minister-fevel
delegation isexpected.

Isthere a particular focus on
rural and under-served
communities in the Al
approach, given FM's recent

interactions with Al startups

and tech firms?

The focus is on bridging the
digital divide, Al slwuhfl
empower thosewho are
currently outside the

madnstream digital ecosystem-

rural populations and
underserved communities,

There isan ongoing debate
globallyabout Al regulation

| versus innovation. Where

does India stand?

Weare not regilating Al
tachnology itself. We are
addressing harmful use cases,
IanAl application enables
deepfake-based financial
fraud, creates communal

disharmony, interferes
with democratic
processes, facilitates
child sexual abuse
content, of causes
reputational harm,
thien the government
cannot ignore that Far
instance, labellingAl-
generated contant in harmiful
contexts is about protecting
ordinary dtizens. These
tachnologies have become so
realistic that distinguishing
veal from synthetic content is
Increasingly difficult, Citizen

protection is the responsibility

of the government.

Lastyear's India Al
Missionallocation was

MAICR GLOBAL
AlINVESTMENTS
ARE BEING
DRIVEN BY
PRIVATE CAPITAL:
OUR ROLE IS

TO PROVIDE
POLICY CLARITY

73% voter turnout in
Telangana civic polls

QVER 73% OF voters

peacefully”, Director General

not fully utilised What is the
current status?

Last year,we consclously
decided not to procure GPUs
directly. Instead of putting
governiment money into
bruying hardware, we chose a
modelwhere the private sector
imvests in infrastructure and
the government subsidies end
usage. Asa fesult, private
companies have invested in
around 38,000 GPUs,
amounting to

rogehly $20,000 crote. Cur
actual expenditure was around
800 crore,and this year we
have received a 25% increase
inallocation, taking it to
1000 crore. This madel
ensures that capital
mvestment comes from
Industry,while government
funds support starty
tesearchers and developers
wiha tise that infrastructire.

What ean we expect from
Inndia Al Mission 2,07
Major global Al
irvestments are baing driven
by private eapital. Even large-
scabe initiatives abroad like the
Stargate announcemant ame
tunded by private companies,
Governments create enabling
ecosystems; they do not try to
outspend private players, Our
robe is to provide policy
clarityand
confidence, through
measunes suchas Al
povernance
guidelines, the
Digital Fersonal
Data Protection
Act.thedata
centre policy, and
usage subsidies.
o That ccosystem
enCourages
investment in
Almfrastructure
and applications.
Detalls of futuresteps
onAl Mission 2.0will

be announced soon,

What's the progress of the
foundational Al models
which have been approved
so far?

Twehve foundational
maodels have been approved
and are underimplem-
eritation, Several are preparing
launches snd announcements.
Further approvals depend on
infrastructure availability,
particulatly GPUs.

What is the status for GPU
procurement?

GiPLsare being sourced
from multiple providers,
including Nvidia, AMI, Intel,
AWS and Google TFL
infrastructure. Additional bids
will be opened soan.

There is growing discussion
around data localisation and
soveraign cloud, How does
the government view this?
The Digital Personal Data
Protection Act clearly defines
current data localisation
requirements. Laws can evalve,
but companies must comply
with the lawas itstands at any
given time. Similarly, the 20-
yeartax holiday for data
centre investments is
designed to drive fresh
capital into India, The aim is
to position India asa
competitive Al and data
mfrastructure hub,

ROM THE FRONT PAGE

“Trade pacts calibrated to

of Police B Shivadhar Reddy
said, The DGP said elaborate
secunty arangements were
made to ensure that the

exercised their franchise on

‘Wednesday in the municipal
elections in Telangana which
passed off peacefully barring

i Thea pirir ) et bt o e TP e &
Tt b S Tictihe 368 1 o
vt it bt P B Lacharan | e nare £ vt mdumhl’-d"wiihmmmmmlu hes st o
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help exporters, farmers’

P 0 AT Dy 00 B F [T 8 148 Sttt YBR[ S441 B |1

Fapriary, %25 Taamaranccusshastons

0n, Avweat, 8. Dot
Miragpin Dt

minor skirmishes at a few
places The State Election
Commission (SEC) said

73.01% voting was recorded.

“The palling passed off

process was smooth.Minor
skirmishes took place at
Karimnagar, Sangareddy
and some other places,

police said. —PTi

EXTRACT OF STANDALONE AND

A

Mobe : £ The atioee s a0 axdract of e detads format of Sie Standalone snd Consoldaled Financial Results bor Quarler and nine manths eoded on 3 st Decembe, 2025 Sled with Stock Exchanye usider Rapulation 33
ot e SES! {Listing Dbbgatiens and Distlosune Aequirement) Regulations, 2015, The fub format of o Standalore and € onscidated Financlal Results for Guarter and ning months ended on 315t Dacermbar, 2025 ane
avadablo on B Stock Exchungis Websiita {wiwwe basindia: corn) and o B Company's websits wiw.rtolimited in)

By (= owder of e Board

Moz,

at hiltpsalawwuniladb

a] The above s an exractof the delailed frmalt of Quartedy and Year-to-date Financial Results filed wih Stock Exchangas under Regulabon 33 of tha SEBI [Lesting Otligations and Dis cosum
Raquiremenls) Regulations, 2015. Tha full format of Quanerly and Yeardo-dale Financial Results are avallable on the website of Stock Exchange(s) al www bsaindia.com and
Wi naalndia.cam ard also onthe Company's

b) Tha Complete resulls can also ba accessed by scanning this QR coda.
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HIGHLIGHTING BUDGET
MEASURES aimed at boost-
ing trade and manufactur-
ing, Sitharaman announced
that eligible Special Eco
nomic Zone{SEZ) unitswill be
allowed, ona one-time basis,
tosell goods in the Domestic
Tariff Area at concessional
dutles. The mave, she sald, Is
designed to ease inventory
pressures and improve lig-

overseas markets more easily.
A unified digital clearance
window integrating multiple
approvals is slated to go live
by April 2026, streamlining
trade processes.

On welfare and agricul-
ture, Sitharaman underdined
that the Budget provides
127 lakh crore for food
subsidies to support around
800 million beneficlaries.

sification and export-ori-
ented farm output.
Addressing federal fiscal
concerns, she cited the 16th
Finance Commission's find-
ings that from 2018-19 to
2022-23, the Cantre’s devo-
lution to states matched rec-
ommended levels sach year.
For 2026-27, states’ share Is
estimated at 225,44 lakh
crore — 2.7 lakh eroee

wholesale surrender

GANDHI CLAIMED THAT

maln thing is that ne PM
wotild do this in 4 nermal
situation.Ina nermal sit-
atlon, na PM would do
what has happened in
terms of data, farmers,
detence and energy secu-
rity. Someone would do
this only when there is a

BENGALURU

ident Donald Trump over

Our tariff has gone up,
while thelts has come
down from 16% to 0%,"
e said,

"The nation has been
sold, farmers have been
wold, software engineers
have heen sold, its small
and medium businesses

ONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED ON 315T DECEMBER, 2028  =a »licy) vidityfor SEZmanufacturers.  The Ministry of Food Pro-  higher than the previous
STANDALONE CONSOLIDATED affected by global trade dis cessing Industries hasbeen  year — adding that cesses
i = T - = g = T = = -~ — ruptions. allocated T4,064 crore,with  and surchatges are also
5 :1:'": ":;nﬂ le WI;; ““m::: '"i':_; ::IT'J J::":; ':m:; w“:i u"“,:: m':r'._ Complementing this,she  astrong push forthePM For-  channelled to states for
e PARTICULARS E - = wied ended endad - T ; onded ided . noted, citstoms reformswill  malisation of Micro Food  development works beyand
2.42.2026| 31,12 2024 | 30,00 2025] 31 12 20881910 122024 | 31,00 2024] 31 122005 31 12 2004 | a0 0020k | 31 0 2008 | 3102 Rk | 41 03 promoteexportcompetitive-  Processing Enterprises  the constitutionally man-
Undudted | Urstiditedt]  Urawdied]  Unaudites | Uraudived Audiind]  Uroudited| Usadiied | Ussucited | Unaodiied | Usailed ness through a trust-based  scheme to promote value  dated 41% tax devolution.
1 | Totwi inceena from operations (el d S compliance framowork and  addition and rural On technology and data
2 | et Prost o) S oediary actnities after 1 sz | mae x| isez 528 | sase 12 83 2018 g s saan| smse simplified procedutes. neurship. An additional sovereighty, Sitharaman said
3 | Wit ProbuiLass) sftar tax (afer Extrsorsinary Rema 1252 2018 4043 154 28 [YEL 858 1081 2074 10 95494 5420 856 To support micro, small ~ ¥350 crore has been ear-  incentives fordomasticclomd
4 | Minoeity infest {Shan of profit{kees) of associses]* £ : 543 JA7 w7 1141 2864 and medium enterprises  marked for*support forhigh  and data centre infrastrue-
& | Net Prokt/iLoss) aftaf ks and minarisy infarest™ 1258 30,18 wa | wsam 5008 |  BAsE 15 40 400 5263 | 16386 an| wan (MSMEs) and artisans, the  valueagriculturealongside  ture will help keep data
B | Other Gomprahensve ingomea - - - - - 5 iy _ . government will remove the  targetedinitiatives forcrops  within India while creating
T | Votal Comntabuniive Ingoire ar e panod 1250 2018 0 15408 [TET] 4458 15,40 2400 sanal veaed T 0720 Ti0-lakh value cap on such as coconut, cashqw, jobs, with 1,000 crore al_lu-
B | Ecuity Share Cagital 1apa2 | a0z | 120002 | o002 | v2ooa2 | v2o02 | 120002 | o2 | ra0002| 1200042 | 120012 | 120012 courier exports, enabling  cocoa and sandalwond, sig-  cated to the IndiaAl Mission
0 [ Resseves issekihng Revalibon Aeseraes a8 shiwn 2 5 . . L0 . . i p 1,135 88 small exporters to access  naliing ashift toward diver-  for 2026-27.
0 1 Batase Sheel of previous yest)
10. | Earning Par Bearn (of e 104 wachi
Basic [ LA nA .48 045 05 01 020 oar 1.38 0.55 nan Rahl]l On l IS dea].'A IndvsPak: U-turn
Oietea . . . ]

triggers upturn
inad rates

Ay Kumar Jain
Place: Mew Datil g Diector through this deal, the Indian data."You (Trump)
Dahe 1102 2078 DN (643340 intetests of farmers have  want to protect the dollar;
been compromised, tex-  weare your friends, Andwe
tiles have been wiped out,  appreciate you and will
UN ITED B REWE R[Es Ll M 'TE D and energy security has  helpyou protect the dollar
been “handed over"tothe  Thebiggest asset for thatis
Registarad offica: UB Tower, UB City, 224 Vitta! Malfya Road, Bengaluru - 580001 Us.*This isawholesale sur-  the Indian people. Second
Phone: GBD - 45655000 Fax: 080 - 22211964, 22220488 render,"he alleged. thitig we woruld say is, Pres-
CIN; LI6IIHKA1999PLCO25 185 Email: ubinvestor@ubmad com Wabsile: www.unedbrawsries.com Gandhi's remarks drew  ident Trump, if you want =
T in Lakhs anangryresponsefromthe  access tothisdata,you have
Statement of standalone and consolidated financial results for the quarter and year to date ended December 31, 2025 treasury benches. Paglia-  totalkto uslikeequals,not | "AN INDIA-PAKISTAN World
Standaions Consolidated mentary Affairs Minister your servants,” he s:\i{l_. _ L'upr_nntchis\'irtua_ilythm_:um-
Kiren Rijiju sald a prlvllrgr "Our energy security is ~ mercial p innacle of any cricket
| Quartarandad | Yeirbo doh seded| Year anded Quarter andad Vit o ol nded [ Vear ended ] notice will be moved our energy security. Third | tournament,” said an industry
51 No Particulars December 31, .| Decamber 31, [ March 31, | Decembar 31, n, N, | March 31, against Gandhi. “No one  is we understand your imsider. “It's in every stake-
2025 2025 025 2026 w0 2028 2025 has the audacity tosellor  voter base is the farmer.  hobder's interest that the match
Unaudited Unaudited Uniaudited Audited Unauded Unaudiad Unaudied Auditad by out India,” Rijijue sabd. Butwewillalsoprotectour  goes ahead. But this episode
1| Total Income from operations 304640 | 443473 | 1308680 1943650 IBAB0E | 4A3B60 | 1300210 | 1944444 Stepping out of the farmers. But the main = should push the ICC to find
House, he told reporters:  thing 1 am saying is that  mere durable solutions to
2| Nat Proft o the pariod belors tax and axcegtcral fams 15,050 857 wa57 | w2t 15,102 8708 4410 | 83087 | | “Thare are (US) Depart. the INDIA bioc govern- | geopolitical disruptions”
3 | Mat Profi for the penod betore fax and alar sxceptianal dems 13,188 8,097 a5 03 11229 6,132 44 507 0511 ment of Justice files on  mentwillgoand say datais Early numbers suggest the
> Epstein  files naming our biggest strength, We  appetite is intact. On opening
4| Mot Profitforthe period afer fax and sxcegtional ems L 3828 EARLL] L BUS 1,842 3,152 Han (Unian Minister) Hardeep  will go there asequals.and  day({February 7) total consump-
Tolal Comprabansiva income after bax [comprising Prokt for tha Puriand {industrialist) Anil  we will not be made equal ~ tlon across digital and linear
§ | perodiysar (after tax} and Othar Comgrehensiva Incame B.135 3557 32538 44,358 8,167 1583 12542 44,479 Ambani. In an ongoing  toPakistan,"he said. platforms rose 594 over the
{far fax]] case against Adani, sum- He alleged that under 2024 edition, touching 14.7bil-
6 | Enuity Shara Capital 2644 2544 2844 2544 2644 2.4 2 fidd 2544 mons have been issued.  the deal, US imports will | lionminutes — thebiggest-ever
7 | Resarves (axluding Revaliation Raserve) FESR ] 433748 The Gavernment of India  go up from 546 billion to  opening day in ICC M.rn'ii T20
8 | Eamings Pat Shars (a1 R 17 sarh] ot arusiad) has not responded forthe 5144 billion. "This is \'\'urklcuphlnwry,n:Fmdmgw
e . - last 18 months. absurd. And they have no ~ the broadcaster. JioHotstar
[2) Baslc 3w | 145 | e | 1669 | | 145 | e | 167 Thare is direct pressure  commitment tous.Weare  docked a reachof 1019 million,
15} Dilulad 306 | 145 | 1178 | ieds | 306 | 145 | e | 1671 an the Prime Minister. The  standing there like fools. | up81% year-on-year.

With India fresh off an
Under-19 Watld Cup teiumph
and underdogs like Nepal and
the Netherlands rattling heavy-
weights such as England, the
tournament narrative  has
broadened — and so has adver-
tiser appetite.

On Sunday, rivalry will

For Unied EWWW‘SE';"'Wd certain choke on him.” have boen sold and, most  drive emotion, But it is scale —

8 Intargeting thegovern-  importantly,ourforcesand | and the promise of record

;‘ilﬂ' ZFH:TWE'::% _— o v:‘;:x ment in the Lok Sabha, our energy security has  eyeballs — that is driving
ie. February 0. Apng Gandhi addressed US Pres-  been sold,” he said,
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