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Dear Sk/Madam

Sub: Unaudited Financial Results forthe euarter ended 3othJune 2022.
Ref: BSE- Scrip Code - 507442 (8SE) - NSE_ DHARSUGAR.

ln accordance with Regulation 33 read with the Securjties and Exchange Board of India (tistjng
Obligations and Disclosure Requirements) Regulations, 2015. the following items were discussed and
approved in the Meeting of the Soard of Directors held on 12.04.2023.

1. Unaudited Financial Results for the euarter ended 3orh lune 2022 along wttn segment wise
report,

2. Auditors Report.

The Meeting of the Board of Directors of the Company commenced at 11.30 a.m. and conctuded at
1.30 p.m.

This above Result is also available at the website of the Company (www.dharanjsuEars_com) and at the
websites of the Stock Exchanges where the equity shares of the Comp"ny-Jlist"d, BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited {www.nseindia_com)_

This is for your information and record.

Thanking You,

Yours faithfullv,
for DharaniSuga6 and Chemicals Limited

DO
E P Sakthivel
Company Secretary

Encl.: as above
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Statemenl ofslandatone Unaudited financiat resutts for the quarterended June 30,2022

Rs, in Lakhs

S.No Parliculars
Quarterended Yearended

JuneX0,2022

{Unaudited)

arch 31,2022
(Audited)

June30,2021
(Unaudited)

tilarch 31,2022
(Audited)

1

2

3

4

5

6

7

I

I
10

11

13

'14

15

16

17

Income from Operations

(a)Net Sales/ Revenue lom operations

(b)olher lncome (Net) 2.45 4.26

2944.69 3,967.26

100.80
Total Income 11+2) 2.45 4.26 2,S61.34 4,068.06
Expenses

(a) Cosl ofmalerials consumed

(b)Changes in invenlories offinlshed goods, wo* in
prcgress and siock in trade

(c) Employees benelils expense

(d)Finance Cosl

(e) Depreoabon and amodisation expense

(0 Otherexpenses

0.27

122.04

0.28

55617

129.32

0.70

292.30

(338.43)

584 25

140.38

2514.2

(s9.14)

367.43

r09.31

584 26

253.51

3,199 01

113.02

1,255.39

2,337.03

1,182.03
TotalExpenses

808.08 679.20 3,769.57 8,087.72
Loss before excepiional items and lax (3-4)

Exceplional ttems
(80s.63) (674.94) {808.23) (4,019.66)

Loss beforetax (5+6)

Tar expense

Currenttax

Deferred lax AsseY(Liabitity)

(805.63) (674.94 {808.23) (4,0re.66)

Totaltax expenses

Loss for the period frcmconlinuing operations (7-B)

Loss from dlsconlinued op€Ialions

Tax expense of disconlinued operaiions

Loss from discontinued operations {aftertar}(10.1 .

(805.63) (674.94) (808.23) o,019.66)

Loss for the period lll+12) {805.63) (674.e4) (808.231 (4,0r9.66)

(a)(i) temsthalwrllnol be reclassiied to prolit of loss
(ii) ncornelar relating lo theabove items

(b) (i) items that wrll be rcclassilied to protitor toss

(ii) ncomelax relaling to the above ilenrs

14.44 't4.44 14.44

Totalothercompreh€nsjveincome, netof incometax 14.44 't1.44 14.44
Tolal comprehensive loss for the period (1 3+t4 (7Sr.19) (660.s0) (793.7s) (3,961.90)
Paid-up equily shale capital

Face value per sharc (Rs)

Eaning pershae (Rs) (not annuatised)

-Basc

- Dilut€d

3,320.00

10.00

(2.43)

12.43)

3,320.00

10.00

(2.03)

(2.03)

3,320.00 | 3,320.00

10.00 I 10 00

I(24n1 i211)
(2.43)l (12.11)

/''"')/:/
?{eqrjY)t,

KY
For D;1ARANI Sl

i1-l,rier C
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Notertothe Unauditedfinanct.t retuttsforthequarte.ended 3Oriune ZO22:

The Hon'bre Nationar companv Law Trrbunar ( NCLT ), chennai Bench, admitted the corporate Insorvency Resorution pfocess
("clRp!) aPpli.atioi filed bv a flnancial creditor ot the company and appointed an Inter;m Resotution protessionat (,,tRp,,), in
terms ofthe Insorvencv and Bankruptcv code,2016 ("the code )ro m.nage the affairs ofthe companvvide order datedrury
29,2021received by the comp.ny on luty 31, 2021. on an appealfited bya d irector of the com;any, the Hon,bte National
companv Law Appellate rribunal ("NCLAT') has drrected the Rp to carry out the ctRp proceedincs and the next hearing hasbeer listed forl0ne 5,2023,

In view of pendencv of the crRp, and in view of suspenston ofrhe powe6 ofthe board of directo6, Rp E takrng on record theunaudrted fin.nciarrcsurts The Rp has reried upon the assistance provided bythe management i; the revrew orthe a!dited
financiar resurts and the r€presentations, crarificationr and €xpran.tions provided by th; Mana8ing Director, chief Financiar
Ofrcer, otherdtrectofs, key manasement pe15onnelorthe cohpanV in reviewingrhe unrrOneU ii"irct", ,"su rts.

The companvs net worth is ne8ative and the borrowings from banks and other flnanciatinstitutions have been ctassified bythe lende6 as non-performing asets, All the banks and other financiat institutions have atso issued notrce ca ing back the
roans 

.considering 
the above facts and since the prohoters'settrement proposar is arso unoer n"Jiat,on, as,n tn" pre"ror.

periods, the companv stopped p.ovdlng interest on the outstanding borrowings from banks and financrar institutions and
has not.estated the foreign cuirency loans aftefthe NpA date.

h the oprnron of the manacemenr, in view ofrhc ors sought bv the companv and the ar50 due tothe presen. oevebpments
at Hon ble NcLT/ NCLAT, there wi| be.o further interest lrab ityonth€ companvfrom the Npadare,

Pending.esorutLon of the above uncertainties, which depends upon the future events, the company has prepared the
tinancrar statements on a soint concern b.sis and has not considercd anv adjusiment in the carrvin; varue of non-fi,rancial
and tinancidlassets/liabitities. This s a matterofqualifkaiton bythe aoditors.

Acofporate inso vencv resolution proces (clRP):nd the appoinrmentofresotution prot€ssionat were admitted inthecase of
one oflhe major iNestees (rnvestment in Appu Hoters Limited)ofthe companv bvahe Hon,bre NCLT, chennaiBench vide its
order dated May 5, 2020, The carrying amount ofthe investmenrs as atlune 30, 2022 i5 Rs. 1,455,53 !akhs.

The Hon bre NcLr has passed an order approvingthe resorution pran submitted by one of the resorution apprrcants, A8gneved
bv thh order, the rnvestee has fired an appiication befo.e the Hon bre Nationa I aornpa nv Law Appelate Tribunar (,NcLAr,,)
prav n8 for quashins the order of the Hon'ble NcLr. The Hon,bie NCLAT has set aside the re;tution ptan approved and
ordered to recomnence the crRp process, including the consideration of 12A apprication fired by the promoters of theinve5tee companv. on an appeat against the order of the Hon,ble NCLAT, the Hon,bte srprurne corrt has heard the
arguments of both the sides and resetued the case lorluogemen! as on dare.

The P*oter (of appu Hoters Limited)has recenflv (on october 11,2022) arso siven a proposarfor set(rng the entire dues ofthe co. members U/s 12A or the tBC code and the requtred fundin' rras teen alngeO by wa; or deposits and BankGuaranree. The prcposal has been approved by the coc with 1oo% voing in favour oftie proposaiano ttrr r:ct tras been
submitted torhe Hon'bte Supreme Coun, Thejudgement isawarted.

Accordinglv, in the opin on of the management, the company wi[ stilt be abte to recover the entire carryinE amount or the
investments, even in the aforelaid crRp conditions. Based on the above estimate frade bv the manaS;menL no adrustment
has been made in the fatr vatue ofthe investmentr in rhe aforesaid investee. This is a matt;r o, quatifi;tion bythe auditors.

sugarlndustry beingseasonaiin nature, the euanerty resu/ts cannotbetaken as an indicatorofthefuI yea.,sworking resulG

Statur of th. C|RP Proc€edines:
corporate Insolvencv Resoruuon process {cr8p) of Dharanisusars and chemicals Limited (Dscr) was ordered by Hon.bre
NCLT, Chennaivide orders in ra/976/2a19 0n 2gth Jurr 2021, and Mr. s. Rajendran was appointei as the rntenm aesotution

upon appointment, tRp took controtand management of DscL and has taken effort, to keep it as a 80ing concern, The word
"management" used ersewhere in tenerar refero to the previous management i,e., prorlot"o ,rr.r"-u, "tt*.or.*."r"mot clRP the m.iagement ofthe corporate debtor verts with the tRp as per section t7 of t6c,tRp made a puD|c announcement
on lst August 2021, intimating commencement of crRp and ca[ing upon credito* to submit their ch;ms aSainst oscl. rRp
collated all claims received and fired a report constituring committee of creditors (coc) on 21st August 2021 and List oi
Creditorswas poblished in thewebsit€, tBBland reported to Stock Exchanges_

Further as per the e-votin€ resurts dated 22nd september 2022 coc approved the appointment of Mr. Maharingam suresh
Kumar, rnsorvencv Professionaras Resorution professionar.The appointment was confirmed bv Hon,bre NcLr, chennaivide

For DllAFctu\i Sii iir,rtrE0

ordeB tA/ !24alcNEl/2022 in /A/97612019 dated lsth November 2022.
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on 8th February 2023 Rp convened the tlth coc meetint in which the membeE decided to fite an app.opnate appticationbefole the Hon ble NCLr? Chennat Bench seeking extension of CtRp period by 30 days beyond th; maxrmum timetines
speciiied under section 12 0f the rBc, 2016.The case was heard bvthe NcLr on 3rd varctr zoi: ana was posteo ror runrrer
heafinCon 29'i Mav 2023,

The rzth coc m€€ti.g was herd on loth March 2023 in whrch the Rp informed the coc members arso discussed about the
rransaction Audrt report issued by M/s. Senthir & tusoc'ates who have been appointed by Rp to examine puFE transaction,
and heard the management! respons€s to the findings in the report_ Rp infomed the coc m€mbers that he wil take
necessary steps with regard to the transacuon audit report and de€ide on to proceed with filing of pUfE tEnsaction petition

on 18th March 2023 RP convened the 13th coc meeting. rhe NARCL has offered to take assignment ot debts otconsonium
rend€rs and de.ide on the reso ution of the corporate debtor suitabry. The consoruum rende^ have akeady ran a swiss
cha renge proces and.re in the process offinalizing the a$iEnment to NARCL, by which the NARCL wil srep Into the shoes ofra,olrv oftl^e COC a.d oe.ideon rhe ptans sLitdb,v.

as the de.lsion making on the plan is very crucial taking into consideration various facto.s, the lenders seek these rjo days
additonar timerine to decide on the options either by themselves or through NARCL suiiabry.Rp arso inromed the coc
members that the chairman ofthe Dharanjsug:rs have fited a Caveat petition, that in case tiqui;ation petition isfiied by the
RP ltshallbe brought to their attention.

Pursuant to the public announcement for submission of ctaims, tRp has received the ctaims from vanous srrkehotders
incruding the farmers who have submitted the .raim for their dles against the suppry ot slgarcane and t.ansportation
chaGes, Banks and frnanciar institutions have submitted their craim incruding their int:rest |abirity as on crRp
com me ncement date (29th lutv 2021)amounts to Rs. 80s,92,89,155/- while the corpolate debtor did not provrde for interest
aner NPA date rRP has colated rhe claims based on the books of accounts of the corporate debtor and the documents
submitted by the respective stakeholders, and the samewas published in thewebsite ofcorporare debtorand fited with tBBt,
NCLTand Stockexchanges.

on 17th ranuary 2023, Revised List ofcredito* as on lothranuary 2023 has been fired with NCLT incruding the craims of one
operationaicreditorviz.,lain tirjgation Systems itd, who hasfited an Apptication before NCLT, chennaiseeking condonation
of delay of 132 days in fitingthetrctaim with the rRpfora sumof
Rs. 4,5s ,09,430/ .As on 10th lanua ry the amount ctaimed by creditors amount to Rs. 979,80,s6,123l, and a mount or cra ims
admitted amount to F5, 922,66,64,9!7/ -

Status of OTS /r2A Proposatr

The promoter ha5submitted a senr€ment proposaru/s l2Aofthe lscon.3d February 2023 atongwith tne requrred deposits
and Eank GLrarantee to bank of Indta being the appticant creditor, However the proposat was returned without taking for
d scusrion The Promoter is stir confident ofsettrinc the dues u/s 12A of r8c and revive the operations ofthe lomDanv,

crRP rimerine of 330 davs ended on 19th Febtu:ry 2023 and the coc in its 1lth meeting decided to seek 30 days extension
from rhe Mfor decidrngonthe Resorurion pranvoting, The said petition has been heard on loth March 2023 and the matter
is posted for further hearing on 29rhMav 2023.

rn right of the lenders intent of resotving the corporate Debtor as a coinc concern basis, NARCL has oftered to take
a$lgnment of debts of consonium lenders and decide on the resotution of the corporate debtor ruitabtv, The consonium
lende^ have akeadv ran a swiss chairenge process and are in the prccess offinarizing the assignment ro NARCL by which the
NARCLwillstep into th€ shoes of majo tvofthe coc and decide on the prans suitabry. Asthe decision makingon the pran is
very crucialtaking into consideration vartous factors, the tendeB arc seeking 60 days additionat timeline to decide on the
optionseitherbythemselvesorthrough NARCLsuitabtV.

Furthef the coc has accorded its approvat for seeking extension of crRp for.n additional p€riod of 60 davs bevond the
maximum rimerines specified under section 12 0fthe rB€, 2016 lafter considerrng the pending 30 days extenson requestl... rt
is posted forhearingon 29ih May 2023.

8. Prev oL,s pe.iodfigures have been regrouped/rectassitied, wherc nece$arv_ 0tL ,--:/:



5 TheCompanyhas organised the bustness into three sEmen6 v[ Sugar, Distitlery and power This epttng conplies wih IndAS 108'Operating

Rs.in LakhsParticulars
Quaderended Year ended

June30,2022
(Unaudiled)

March 31,2022
(Audited)

June 30,2021
(Unaudited)

Itrarch 31,2022
(Audited)

Segment Revente

(a)Sugar

(b)Dislillery

(d)Unaliocated
2.45 426

2,944 63

16.65

3,967 26

100.80
Tolal

Lessr Inter Segment Revenue
2.45 4.26 2,961.34 4068.06

Revenue from operations (Nel) 2.45 4.26 2,961.31 4068.06Segmenl Results

Profit (+) / Loss (-) betore lal and tinance cost
(a)susar

(b)Dislillery

(d) Unallocated

(511.44)

(201.11)

(95.25)

2.45

(680 .82)

{227.25)

009.56)

4.26

\K2 24)

(242.86)

(110.47)

(2,708.00)

(9s6.64)

(454.58)

100.80

Add/ (Less)i Finance Cost

LOss lrom continuing operations

Loss from disconlinuing ope€tions

(805.3s}

0.28

(805 63)

(1,013.3?J

(338.43)

(674.94)

1698.92)

10931

(808.23)

(4,018.42)

1.24

(4,019.66)

Loss Before Tar (E05.631 (674.94) {808.23) {1,019,661SegmentAssets

(a)Sugar

(b)Distillery

(d) Olher unallocabie corporale assets

31,368.16

1234371

9,35842

116.69

31,50185

12,535.51

9,431.35

117.47

34 756 73

12,580.58

1111870

116.91

31,50i.85

1253557

9,431.35

'117.47
Totalasset3 53,186.98 53,586.24 58,572.92 53,586.21
Segment Liabiljtles

(a)Sugar

(b) Disli lery

(dJ Other unallocable corporate tiabitities

56072.31

4.816.93

972092

55682.12

4,816.17

9719.94

56,191 23

4,817.65

11,027.92

55,68212

4 81817

9,719.94

Totalliabitities 70,610.16 t0,218,23 72,036.80 70,218.23
capilal Employ€d (segmeot assers-Segm-niiii6iiir-G;

(a)sugar 24,7U.15)

23,519.37

(24,180.27)

23,51930

(21,434 50)

23,547.72

124,1&27)
23,519.30

woPn.r EnrPreycu ouga. segmenr {1,16478} (560.97) 2,113.22 {660.97)(b)Distillery t 526.78

3,243.43

7 719.40

3.243.43

7,762.53

3,243.80

7,719 40

3,243.43

!!l!3lir!l3l!9f l:!!!!qrg'"nt 10,770,21 r0.962.83 11,006.73 10,962.83
(c)Power

Add : Loans

(362.50)

7,375 56

(288 59)

7,375.55

90 78 (288.59)

/,375 55
Capital Employed pow€r segment 7,013.06 7,086.96 7,466.33 ?,086.95

4cr lcPtrcr En|Ppy4In segm€nrs

Otherirnallocable corporale assets t€ss Coeorale tiabitities

16,598.49

116.69

r7,388.82

117.47

20,586.28

116.91

17,388.82

117 47

Total Capital Employed 16,?15.18 i7,506.29 20r!3.r9 n 17,506.29

N /\For 
oharani susars aF&Bltfihq

,\',^k;;#s ffi,ffi
- {}"r.*r\-r "
: rBBr rPA{01tet900110/ 20t?-

Place: Chennal

Date:12th April 2023

becutive Chalrman

DIN:00081002

R".l
iord.,



Srivatsan & Associates
Chartered Accountants

No.27 (Old No.13), [.4ulhukrishnan Slreet
lvlylapore, Chennai - 600 004

Mobile: 98418 36988/99404 90743
Emai : sri@srivatsanassoc ates com
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Web: www.srivatsanassoctates.com

Limited Review Report

On the Unaudited Financial Results for the quafter ended and tb_ree modths en ded lu]Ire 2022
of M/s, Dharaoi Sugars altd Chemicals Limited pursuant to the Regulation 33 of SEBI
(Listing Obl.igations and Disclosute Requirements) Regularions, 2015

The Interim Resolution Professional
Dharani Sugats and Chemicals Lirnited
Chennui

2.

l. The Hon'ble National Cornpafly Law Tribunal (,,NCLT.), Chenoai Branch, adhitted the
Cotpotate Insolvency Resolution Process (,CIRp,) application filed by a financial cteditor of
Dhasni Sugars and Chemicals Limited (..the Company,) and appointed an Iorerln Resolution
Professional ('IRP'), in terrns of th€ Insolveicy and Banlruptcy Code,2016 (,the Code,) to
manage the affairs of the Company vide ordcr dated July 29, 2021, received by the Company on
l\ny 31,2021.

\7e were informed that the powers of adoption of this unaudited rrnancial results vest with the Rp,
in view ofpendency of the CIRP and suspension of the powers of board of directors.

We have teviewed the unaudited financial resulrs of the Company for the quartet and three
months ended June 30, 2022 wlttch are included in the accompanying ,statement of Unaudited
Financial Results for the quarter ald tluee months ended Jtrne 30, 2022, together with the notes
thereon (the "Statehent"). 'Ihe Statement has been prepated by the Companyt management
putsuant to ReguJation 33 of SEBI pisting Ob)igations and Disclosute RequLemena)
Regulations, 2015 (the "Listing Regulations, 2015,'), as amended, which has been rmhaled bv us
fot identification pu+oses. The Statement is the responsibitity of the Company.s *rn^g"*.n,
and has been prepared in accordance with the tecognition and mea",rr.-ent ftinciples laid do*,n
in Indian Accounting Srandard (IND AS) 34, .,Interim Financial Reportini,, prescribed under
Section 133 of the Companies Acq 2013 and othet accounting principles genetally accepted in
India.

Our respoosibility is to express a conclusion on the Statemenr based oo our revierr.

3. We have conducred our review in accotdance with the Standatd on Rewiew Eagagemeots (SRE)
2410,'Review of Intedm Financial information petformed by thc indepeodeni Ar.rditor of tft
Entity" issued by the Iostitute of Chartered Accounrants of India. This Slndatd requires that
plan aad petform the review to obtain hoderate assurance as to yrhethei the staternent 1s fi€€
rnaterial hisstatemcnt.

:'l:!'4

Branch otlrce:
No.3, lst Floor, Maheshwan Nrlaya, 60 Feet Road. Amariyolhi Layout, Saniay Nagar, Benga ur!_560 094 f,4obile: 99458 77878

Flat No.2E, Jeevan Aesid€ncy, Behind Kalania iShowroom, Benigunla Boad, Inrpali 517 501 Mobie:9701869616



Srivatsan & Associates
Chartered Accountants

No.27 (Old No.13), Nruthukrishnan Slreet
Mylapore, Chenna 600 004

lrobile: 98418 36988/99404 90743
Ema l: sr @srivalsanassociales.com

neeraj @ srivatsanassociales,com
Web: wwwsrivalsanassociates.com

4. A review is limited primarily to inquiries of company penonnel and analytical procedures applied
to finafl€ial data and thus provides less assurance drao an audit We have not perforhed an audit
and accotdingly, we do not express an audit opinion

5. We dtaw attention to the followins matters:

a) Note 2 to the Statement regarding the fact that the all the banks and firuncial institutions have
classified the borowing: of the Company as non-performing assets. All the banks and
financial institutions have also issued notice calling bick the loans. Considedng the above, as

in the ptevious periods, the Company has not (a) provided interest on the outstanding
botowings ftom banks and 6nancial institutrons and (b) not restated the foreign cutrency
loaos. In the opinion of the managemeot, in view of the One Time Setdemerit ("OTS')of the
loaos sought by the Company, thete will be no further interest liabiJ.ity on the Company ftom
the NPA date.

\7e were also informed that on an appeal frl€d by a dlector of the company, the Hon'ble
National Company Law Appellate Tribunal ('NCL{1") has dlected the CIRP apptcant and
IRP to file ietun subtnission/ status ieport respectively znd the next hearing has been listed
fot Jure 5,2023.

Sevetal uncetainties exist due to non-confirmation flom the banks/ financial institutions for
th€ outstanding botowings as on June 30,2022,ptesent developmeos in CIRP and the
expected tirning of vithdrawal of CIRI by the financial creditors/6nal approwal of OTS
proposal by the consottium banks. Due to the aforesaid uncertainties, we are unable to
coinment on (a) the apptopriateness of the aforesaid teversal of interest, @) the impact of the
in certain inoperative bank accounts ,and (c) adjustm€nts, thrt nuy be requned, in the carying
amount of the finxncial and non-frnancial assets/ liabilities of the Comoanv.

b) Note 3 to the Statemedt which explains that during June,2020 quater a CIRP was
admined and a tesolution ptofessiooal was appointed in the case of one of the major
investees(Appu Hotels Limited) of the Company by the Hon'ble NCLT, Chennai Bench vide
its ordct dated May 5,2020, The carying amount of thc invcstmcnts as at Junc 30, 2022 is

Rs.1,455.53 Laths.

The Hon'ble NCLT on JuIy 15,2021 h^s passed an order approving the tesolution plan
submitted by one of the tesolution applicants. In accotdance widr thc approwed rcs

plan, no payment will be made towdds any amount due to the ptomotels and their
group cohpanies by the successful resolution applicant. In out opinion, considering
present developments, the entire investmeots held by the Company in the aforesaid inve
considered to be not recoverable as per the approved resolution plan.
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However, we were informed by the management that a rnaior part of the assets of the investee
comprises of land and commercial buildings (including a well-known btand name in the hotel
industty), whose liquidation value is much highet than the total dues to its financial and
operating ceditors (incLrding that of the Company) and the rcsolution plan apptoved is not in
line with the actual value of the assets. The manaqehent also confrmed that the resolution
ptofessional has not followed the due process of -IRP and accordingly. tlc resolution plan
apptoved is not pfoper as per law. lt was also informed to us that the investee has f:led an
appJication before the Hon'ble National Company Law Appellate Tribuoal ( NCI-AT ) praying
fot quashing the otder of the Hon'ble NCLT and the resolution plan was stayed by the
Hon'ble NCI-AT and dre judgement is reserved.

Accordingly, in the opinion of the management, the Compxny will still be able to recover the
entire carrying amount of the invesunents, evefl in the afotesaid CIRP conditions. Based on
the above estimate made by the management, no adjusEnent has been made io the fair value of
such investments.

Due to uacertainties involved in the CIRP ptocess as detailed above, the impact, if any, on the
Statehent are oot presendy deterrninablc in iespect of the above matter.

c) As more frrlly described about the Material Uncerrainty Rel"ting to Going Concem in
pa$graph 6 below, there is a significant doubt on the Company's abiJity to continue as a going
concem. We arc unable to commeot on the appropriateness of prcparing the Statement on a

going concem assumption and thc imp act, if any, arising out of the above mzrrer is no!
otesendv detetminable.

d) Our opinion is modifled in respect of matters refered io clauses 5 (a) to 5 (d) above The
matters refeffed in clause 5 (a) to 5 (d) have been qualified in limited revi€w repotts of earliet
quatets as well as the independent audit opinion issued by previous auditols for the earlier
years,

6) Material uncertainty relatiDg to Going Concem

The Company has vety minimal operations during the quater ended June 30,2022.'fhe
Company has incurred huge losses during the peiod undet consideration and also duing the
earlier periods/ years, due to which the Cornpaoy's net woith is negative. The Company's
ability to continue as a going concem depeods on the possible decisions that rnay be taken oo
OTS/ CIRP aod iuthet inflow of funds fot the working capital requirements ofthe Company.
All the above tnattets rnatetially deDend on futurc events. The above factors cast a sisnificant
doubt on the Company's abiliry ro continuc as a going concem. Pending rcsolution of
above uncertairties, the Company has ptepared the aforesaid Statement on a going
bas1s.
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7) Based oo our review conducted as above, except fot matters stated in pamgraph 5 above,
nothing has corne to our attention that causes us to believe that the Statemeot has llot been
prepared io all material respects in accordance with Ind AS and other recomised accounting
pracdces and policies and has nor disclosed rhe information required to be disclosed in rerrn" oi
Regulation 33 of tle Listing Regulatioos, 2015 as amended from time to time, read with SEBI
Circulat No. CIR/ CFD/ CMDI/ 80/ 2019 datedJuly 19 2019 as amended from rime to time,
including the mannet in which it is to be disclosed, or that it contains any hrteria.l

For SRIVATS/\N & ASSOCTATES
chartered Accounlfnts

Pwffi
Partner
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