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May 12, 2021

Listing Department Department of Corporate Services -Listing
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot no. C/1, G Block, Phiroze JeeJeebhoy Towers,

Bandra-Kurla Complex, Bandra (E), Dalal Street,

Mumbai - 400 051 Fort, Mumbai — 400 001

Trading Symbol: ORIENTELEC Scrip Code: 541301

Sub.: Outcome of the Board Meeting held on Wednesday, May 12, 2021

Dear Sir / Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we hereby wish to inform you that the Board of Directors
of the Company at their meeting held today, i.e. May 12, 2021, inter-alia, considered and:

1. Approved the Audited Financial Results of the Company for the quarter and year ended March
31, 2021.

Pursuant to Regulation 33 of the Listing Regulations, copy of the aforesaid Audited Financial
Results of the Company, alongwith Audit Report of the Statutory Auditors’ thereon is enclosed
herewith. It is hereby further confirmed that the Statutory Auditors’ have issued the Audit
Report on the aforesaid Audited Financial Results with unmodified opinion. Aforesaid Audited
Financial Results will also be available on the website of the Company,
www.orientelectric.com.

2. Convening of 5" Annual General Meeting (AGM) of the shareholders of the Company on
Thursday, July 29, 2021.

3. Recommended a final dividend of Re. 1.25 (@125%) per equity share of face value of Re. 1
each for the financial year ended March 31, 2021, which is subject to approval of the
shareholders at the ensuing Annual General Meeting (AGM) of the Company, making a total
dividend of Rs. 2 (@200%) per equity share of Re. 1 each for the financial year 2020-21,
including interim dividend of Re. 0.75 (@75%) per equity share declared earlier during the
financial year 2020-21.

Orient Electric Limited - a CK Birla Group Company CIN No.: L311000R2016PLC025892
240, Okhla Industrial Estate, Phase IIl, New Delhi 110020, India Tel +91 11 40507000 Fax +91 11 40507004
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4. Approved the closure of the Register of Members and Share Transfer Books of the Company,
pursuant to Regulation 42 of Listing Regulations, from Friday, July 23, 2021 to Thursday, July
29, 2021 (both days inclusive) for the purpose of 51" AGM and determining entitlement of the
members of the final dividend (if declared at the AGM).

The Board of Directors’ meeting commenced at 4:00 PM and concluded at 5:50 PM.

You are requested take the above information and enclosed documents on your record.

Thanking you,
Yours Sincerely,

For Orient Electric Limited
HITESH Digitally signed

by HITESH KUMAR

KUMAR N

Date: 2021.05.12
JAIN 18:05:58 40530

Hitesh Kumar Jain
Company Secretary
Encl.: as above
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SR BaruiBoi & Co. LLP Sl Ul
Chartered Accountants Gurugram - 122 002, Haryana, india

Tel: +91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Orient Flectric Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial results of Orient
Electric Limited (the “Company”) for the quarter ended March 31, 2021 and for the year ended March
31, 2021 (“Statement”), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard,
and
ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
loss and other financial information of the Company for the quarter ended March 31, 2021
and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants ofIndia together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

We draw attention to Note 5 to the accompanying Ind AS financial results, which describes the
uncertainties and management’s assessment of the impact of COVID-19 pandemic on the Company’s
operations, cash flows and recoverability of current and non-current assets of the Company, which is
highly dependent on future economic developments and circumstances as they evolve. Our opinion is not
modified in respect of this matter.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Dired
of the Company are responsible for the preparation and presentation of the Statement that gives a trug
and fair view of the net profit and other comprehensive loss of the Company and other financial
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infFrmation in accordance with the applicable accounting staxdards prescribed under Section 133 ofthe
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 ofthe Listing Regulations. This responsibilit also includes
maintenance of adequate accounting records in accordance with the provisions ofthe Act Fr
safguarding ofthe assets of the Company and Fr preventing and detecting Fauds and other
irregularities; selection and application ofappropriate accounting policies; maing judgments and
estimates that are reasonable and prudent; and e design, implementation and maintenance of adequate
interal Fnancial controls, that were operating efectively Fr ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a tre and
Fir view and are fee Fom maerial misstatement, whether due to Faud or error.

In prepaing the Statement, the Board of Directors are responsible Fr assessing the Company*s ability to
continue as a going concer, disclosing, as applicable, matters related to going concer and using the
going conce - basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alte rative but to do so.

The Board of Directors are also responsible ¥r overseeing the Company's fnancial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fee fom
material misstaement, whether due to Faud or error, ad to issue an auditor's repor that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise fom Faud or error and are considered material if individually or in the aggregate, they could
reasonably be expected to inFuence the economic decisions of users taken on the basis ofthe Statement.

As part ofan audit in accordance with SAs, we exercise profssional judg ent and maintain profssional
skepticism throughout the audit. We also:

* Identi¥ and assess the risks of material misstatement of the Statement, whether due to faud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is suffcient and appropriate to provide a basis ¥r our opinion. The risk of not detecting a material
misstatement resulting Fom Faud is higher than ¥r one resulting fom error, as faud may involve
collusion, Frgery, intentional omissions, misrepresentations, or the overide ofinter-al control.

* Obtain an understanding ofinter-al control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) ofthe Act, we are also
responsible Fr expressing our opinion on whether the company has adequate inte r-al fnancial
contols with reFrence to fnancial statements in place and the operating efectiveness of such
contols.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors® use of the going concer basis of
accounting and, based on the audit evidence obtained, whether a material uncertaintt exists related
to events or conditions that may cast signifcant doubt on the Company"s abilit to continue as a
going concer . ITwe conclude that a material uncertaint exists, we are required to draw attention in
our auditor’s report to the related disclosures in the fnancial results or, ifsuch disclosures are
inadequate, to modi® our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s repor. However, Fture events or conditions ma cause the Company to
cease to continue as a going concer .

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Staement represents the underlying transactions and events in a manner that
achieves Fir presentation.
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We communicae with those charged with gove rance regarding, among other maters, the planned
scope and timing of the audit and sigifcant audit ¥ndings, including any signifcant defciencies in
interal control that we identi® during our audit.

We also provide those charged with goverance with a staement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safguards.

Other Matter

The Statement includes the results Fr the quarer ended March 31, 2021 being the balancing Fgure
beteen the audited Fgures in respect ofthe Fll Fnancial year ended March 31, 2021 and the published
unaudited yea-to-date fgures up to the third quarer of the current ¥nancial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

«

per Amit/Gupta
Partner
Membership No.: 501396
UDIN: 21501396 A\ AAT1398
Place: Faridabad

Date: May 12, 2021
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Statement of Financial Results for the Quarter and Year ended March 31 2021
{AN amounts in Rupees Crores, uniess otherwies ststed)

. Quarer ended Year ende

No. P==ular 31-Mar-21 | 31-Oec-20 | 31-Mar-20 | 31-Mar-21 31-Mar-20
(Audited) | (Unaudited) | (Audited) | (Audite) | (Audited)

1 JIincome
(a) Renvvnu from Op rtins 801.71 618.3 563.14 2,032.60 | 2.01.82
(b) Oher Imome 3.9 0.68 1.46 6.27 4.09
Total Income (a+b) 105.70 819.02 S.60] 203.87] 2,065.91

2 |Expenses
(a) Cost o rw materlIs and compnents consumed 316.13 194.54 197.85 655.20 773.22
(b) Purhase of trdd gos 286.79 232.24 175.74 731.07 670.13
(c) Changs in Inv/ntores of finisk goos, wwrk-in (25.40) (0.33) 17.60 34.68 (34.0)

-p wress and traded goos
(d) Employs Bnfis E><ns 47.74 46.51 4957 179.17 198.48
(e) Finre Costs 5.39 459 7.68 20.73 26.12
() C=>iatin an Amoristio Expns 10.93 10.8 10.56 43.15 40.12
(g) ©OrE . nses 79.64 61.19 57.18 212.97 2n.57
Totl E><sn 721.22 509,58 516.18] 1,876.97] 19516

3 |Profit/(Loss) bfor Tu (1-2) &"-48 6.4 48.42 181.9 114.27

4 |Inom Tu expnsnN
a) Current Tax 22.41 18.50 13.86 46.92 37.3
b) Dfe »— Tax charg (ca ., /(creit) (0.60) (1.00) (1.22) (4.76) (1.71)
Totl Tu Expnse 21.11 17.50 12.6 42.1F] 35.65

5 |P m—LoOs)forthe = (33) 82.67 51.94/ 35.78 119.74 78.62

8 [Other compr—ensh Incom m 1 b rlassife to
Pr® and LOs In subHuent g—»

R-Masrement gIn(Isss) on dfind bnft Plans (0.42) (0.03) 0.35 (0.53) (0.15)
Imyme Tax efed ((charg)credit) 0.10 0.01 (0.0) 0.13 0.04
<O coprhensiv iNno r—(los) (Nt of w) (0.32) (0.02) 0.26) (0.40) (0.11),

7 |Totl «=reensiv Inc (1 H) for € prod (&) 82.35 51.9: 38.04 119.3 78.51

1 |Paid-up euit sar cpitl (F— value [ share: Re.1/- 21.22 21.22 21.22 21.22) 2122

9 |O H Equity excuding rwvluation e H o the 413.4 338.17,
auit blnelhN

10 |Earin prEqQitShareoff— value of Re.1l/- each
(Not Anuali= for quaw— ede)

Basic EPS (In Rs.) 2.90 2.0 1.69 5.6 3.71
Dliute EPS/In Rs.) 29 24 16 5.63 3.70
Er sd =a_panying Slal ment of Asssts and Libli'e an Cash Flow Statement

N> :-

1 Th _ ve financial resuls of the Compny wr reviwvvd by the Audit Committee and taken on record by the Board of
[ir =a_ of & Company at their res g w meetings held on My 12. 2021.

2 Ths financial results have ben prepared in &ordanc with Inian Accountng Standards (IND-AS) as prescrik> under
=stion 133 of Companies Ac 2013 rea with Rule 3 of the Companies (Indian Acounting Standards) Rules 2015 (as
amerd).

3 A pr IND AS 108 - Oprating &gments, thh Compny hs tww reprable segments namely Electrical Consumer Durables
and Ughting & Switchgear. The finanial information for thhs sgments are accompanyng the financial results as pr IND AS
108 - Operating Sements.

4 The Board of Directors at their meeting held on My 12, 2021 recmmended a final dividend of Re.1.25 (@ 125%) por equity
share of Re.l each of te Company, making a toral dividn of Rs. 2 (@ 200%) pr equity share of Re.l each for
th finaocal year 202021. Incuing interim dividn of Re. 0.75 (@ 75%) pr equity share declared earlier during
the finanial yyar 2020-21. Finl Dividnd Is suloct to the appoval of the shareholders.

5 The global pndmic outbreak had Impacted the Compnys business in eary par of the financial yar 2020-2021. Hower,
Ille Compny has k>n able to rever the busines in cours of the yar. Basis the current yar results and st estimates of
revenue, expPn’5s and curent as&els. as on the date of repring, the Compny does not anticipate any material impact on the
recverability of the crrin valu of its assets. Th mangement has als estimated future cash Hows for the Company and
blieves thal there Is no Impat on its ability to cntinue as going conern and meeting its liabilites as and when they fall due
However, cnsidering the unpredictabllily of the p rmic and inkarent unertainty on the plenlial future impact of the COVID
19 pndmic, th Compny's financial &Ulements may difer from that estimated as on te date of approval of thes financial
resullts.

0 Tr;rfigttlre"\sﬂfor tt:‘; quaner ended Mc 31, 2_021 are & bancing figures btween auited figures In respect of full financlal
%/a thDir'zIo arc 1,":0_21 an_d unudl I_d pbi&d Yar lo dale flgur95 upto [ID>emlor 31. 2020, bing the dale of the end of

quaner of financial ) ar which were subjected to limited review.
7  Pravious ;
Quarler/ period 5 have been regrouped/restaled wherever necessary. i=

De: 1.y 12,2021
Pae: H Dhl

-~~~ Rakesh Khanna

Managing Director & CEO

Page 10of 4




: Unit Vil, P}

(¢ cx BiRLA

ORIENT ELECTRIC LIMITED

7, Bhoinagar,
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S it wiss Revenue, Reuls. Agsets and L abilities tor @ Quarer and Year encl March 31, 2021

(Al svemrvts in Rupsss Crores, undess 0w was stned)

ST, Quanerer u Year endd
No. Pe—= 31-Mar-21 3112 31—a-2 | 31—a-21 31-Mar-20
(Audited) | (Unauditad) | (_=~_ | (Audited) ()
1 | == Re~~ue:
a) Elenc Crnumer Du m— 656 46 45 4155 1,513.8 1,491.6
b)LEtiN & Swa—=r 1511 157.89 10.6 518.72 570.18
Totl 801.71 618.3 14| 20326 2,061.82
Les Inte = e reue - . . = - 1
Ntu B inco T oraos 81.71 618.3 .14 2032.6 2,061.82
2 | =— RMull P (+DoOs-) E>
interest & &£ " eah =—nt):
a) Be& < Cnumer Drabe 92.6 6 .48 71.6 =.20 181.75
b) Ughtim & Swwclkar 22.50 23.0 12.3 69 .23 59.66
Tol 115.14 91.52 13. ¢ 274 _ 241.41
Less:
() Fmac «= (udal | e) 518 4.28 7.37 19.72 24.83
(fiy Oe un-al M le e><nditure -
netof uCJal M I incme 25.48 17.8 28.15 92.81 102 .31
Prot(Los) == Tu 84 SM 4.42 161.©9 114.27
3 |Sgmnt. A\
a) Elec’'nc| Cnumer Durables 535.18 472.32 514.28 535.18 514._8
o) Llghting & Swwvchgar 26.09 25.43 33.23 26.0 33 23
c) Unali cled 33.0 269.07 115.93 33.0 115.93
1,162.36 9 .82 oS04 1,162.3 .49
43.18 =91 298.39 43.18 =39
198 16.12 1397 195 13.97
79.9 73.9 163.69 79.9 163.69
7 61.05 706.70 61.05

Pae 2 of 4



(¢ ckeirLa croue | o

Statement of Financial Results for the guarter and year ended March 31, 2021

Statement of Assets and Liabilities. {All amounts in Rupees Crores, unless otherwise stated)
PARTICULARS As at Mar 31, 2021 As at March 31, 2020
(Audited) (Audited)
[) ASSETS
1) NON-CURRENT ASSETS
a) Proper, plant and equipment 129.84 129.56
b) Capital wor-n—roress 261 3.46
¢) Intangible assts 14.33 6.25
d) Intangible assts under development 8.70 6.85
e) Right of use asset 41.72 54.19
f) Financial asst
(i) Trade recivables 28.61 25.16
(i) Other fnancial asssts 9.46 7.45
g) Defered tax asset 26.29 21.40
h) Other non curent assets 4.41 5.75
(A) 265.97 260.07
I) CURRENT ASSETS
a) Inventores 249.16 286.50
b) Financial assets
(i) Trade receivables 355.18 363.73
(ii) Cash and csh equivalents
(iii) Bank balancs other tan (ii) above
" # (iv) Other financial assets '
b 8.84

c¢) Current tax asssts

d) Other curent asssts .
896.39 | 00—

(8 = '
TOTAL ASSETS (A)+(B) r
'EQUITY AND LIABIL
I -
22 2122

=EQUITY

30.30 | 32.82 .

T
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Statement of Financial Resuits for the quarter snd year en | March 31, 2021

ChFloOS=a—t
(Alarmnts In Rug—=» Crres, unless ote ¥ se stated)
For & Olar For lhe Clar
enc endd
Mar 31, 2021 Mar 31, 2020
(AdI ) (Adited)

(A) ©ORAT A——Ss:

P r_— k> tu 161.9 114.27

Al -t m 1 > k> ttone ch 5!
D g——» an amoriston expnse 43.15 40.12
Fn_.c < 20.73 26.12
Loss O = of ppry, pnt&eupent (Nt) 028 0.27
Bd s/ avarswten of (Nt of r~Is) 0.21 0.66
— s for ty clims (Nt) 20.45 29
Pv== brdo bl dbts & avancs 1.54 7.45
Us=ssntl = sanurmime bl&swven k> (1,70) (1.05)
3.45 3.72

Employee stO «€«>» e ><s

Fairnzut€nimc of ssurydpsit (net) (0.20) (0.20)

| imnm (2.62) (1.72)

U _Jiss ex «— (gan)oss 0.35 0.11

< > pot EF>» woing = «—— 2475 219.71
NN «= __ nNn:

H (> s)n tde p>»~ 19.17 (20.05)

HE K ——)inhfnncllialits 0.3) 3.13

B m— IO s)in m fealliablitis 3.91 10.10

I (E>N)in osn (13.39) (23.19)

( H —— ininwvntors 37.3 (22.54)

(I —» hHee m 3.12 8.13

( Ml [ 1 infrmlassets (1.29) (0.29)

(H &> —» sinno famlasts 1.58 2.4

— . . o> a4.& 1T.4

H P (41.40) (48.22)

427.28 12.24

NchF F cotn ===

(B) INVESTING ACTIVITIES :

Puchase of g—»y, pant an equi g ntand intnges (iMmuing (35.91) (52.64)
work in > F— an Ct &) ' '

F—— & N of g>ry, panlan eupent 0.05 0.47
F— (P «=) for/018m «—l swth bonks (116.99) (0.37)
Inleretre = 2.22 1.71
NET CAHFLCD FRO/ (USD) IN INVESTING ATIVTES (15.6) (5.13)
C) AN G ~=—S_S:

R >tof @ B —=Em—s (2.07) (31.45)
Rp>ntopr» F— ofle ® liablites (12.87) (10.89)
Rp>ntof B te bI'T Nns(nt) (81.17) (5.24)
F==a_cst p (21.02) (26.8)
D~~~ 2 (1luing d~rdil b ) (26.52) (29.42)
NET CAHFLCD FRO 7/ (USED IN)FINACIG AT T ES (143.15) (10L))
NT I CREAE/ (DCREAE) IN CASH & CASH EQUIVAENTS (A+B+C) 133.00 124.45)
= & € Equiv B IS at & beginnin of th Oar 7.06 31.51
C.e& ChE~x~intattenal Dr 140.0 l.o

Nts:
) Th = Caa & 1 H nlhM Ion p e under te +indre Metho" as Mi out in Indan Acounlin Stndard-7,
"=—=tofCuu FRs"

n..m
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