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EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER
AND YEAR ENDED MARCH 31. 2021 ~ Crores)
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,,' ~. (AudIIIdt ~ tAdId} (A1IcIIIIad) (AUdIIId) (A1IcIIIIad) {UaIIIdIIId) (AWIed) (A1IcIIIIad) (AudW)
1 Total Jncomefrom Operations 330.71 167.79 323.73 801.11 1206,71 330.80 167.86 323.81 800.50 1206.57
2 ~ Profit for the period (before

Tax.and Exceptional Items) 26.82 7.02 59.73 86.36 247.68 28.99 7.14 62.20 92.51 255.86
3. Exceptional Items - - - - - - - - - --
4 Net Profit for the period (before

Tax and after Exceptional Items) 26.82 7.02 59.73 86.36 247.68 28.99 7.14 62.20 92.51 255.86
5 Net Profit for the period (after

Tax and Exceptional Items) 61.45 4.54 44.41 100.27 173.46 63.61 4.65 46.87 106.37 181.59
(Refer"": 7)

6 Total Comprehensive Income
for the period (Comprising
Profit and Other Comrrehensive
Income for the period 66.37 30.21 22.14 140.13 159.97 69.10 30.95 24.40 147.97 167.92

I 7 Paid-up Equity Share capital
(Face yBlue ~ 2) (Refer Note 6) 12.04 12.04 12.04 12.04 12.04 12.04 12.04 12.04 12.04 12.04

8 Reserves, excluding
Reval~tion Reserves, a's per
the Audited Balance Sheet 1089.56 973.92 1130.69 1007.21

9' Earnings Per Share of ~ 2 each I
(not 8nnua/ised). (Rofer Note 6)

(a) Basic 10.20 0.75 7.37 16.65 28.80 10.56 0.77 7.78 17.66 30.15
(b} Diluted 10.20 0.75 7.37 16.65 28.80 10.56 0.77 7.78 17.66 30.15

Notes:
1. The above is an extract of the detailed format of Quarterly IAnnual Audited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations

and Disdosure Requirements) Regulations, 2015. The full format of the Quarterly I Annual Audited Financial Results are available on the Website of Stock Exchanges
(www.bseindia.comandwww.nseindia.com)andonCompany's Website (www.spbltd.com).

2. Paper is the only reportable segment of operation of the Company.
3. The Iockdown imposed in multiple phases to contain the spread of COVID-19 pandemic, had affected the normal functioning of commercial establishments, schools, colleges

and educational insti1utions.Slowdown in the Indian economy, coupled with poor offtake in export markets, due to the pandemic situation, had resulted in significant reduction in
demand for Printing and Writing Paper, key segment in which the Company operates. Due to these factors, Company witnessed significant drop in Revenue and profits during
the financial year ended March 31,2021.

4. The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of Property, Plant and Equipment,
Invesbnents, Inventories, Receivables and other Current Assets. The Company has performed sensitivity analysis on these current estimates and expects that the carrying

• amount of these assets will be recovered .
5. The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the third quarter of

the current financial year.
6. Pursuant to the clarification given by FRRB of ICAl in their publication in February 2021 on the accounting treabnentfor Treasury Shares, the Equity Shares of the Company,

held by SPB Equity Shares Trust, are now treated as Treasury Shares and the restatement has been cameo out to give effect to the said accounting treatment. In accordance
with Ind AS 8, 'Accounting Policies, Changes in Accounting Estimates and Errors' and Ind AS 1, 'Presentation of Financial Statements', the Company has retrospectively
restated its Balance Sheet as at 31 March 2020 and 1April 2019 (beginning of the preceding period) and Statement of Profit and Loss for the year ended 31 March 2020. The key
areas of restatement are summarised below.

Standalone Consolidated

Item Revised Period As stated Addition I Restated % change As stated Addition I Restated % changeoriginally (Deletion) Amount originally (DeletIon) Amount
Profit After Tax (~ crores) 174.60 (1.14) 173.46 (0.65)% 182.73 (1.14) 181.59 (0.62)%
Eamings Per Share (~) - Basic and Diluted

FY2019-20
27.68. 1.12 28.80 4.05% 28.97 1.18 30.15 4.07% I

Total assets (e crores) • 1427.05 (12.50) 1414.55 (0.88)% 1460.57 (12.50) 1448.07 (0.86)%
Equity Share capital (~ crores) As at 12.61 (0.57) 12.04 (4.52)% 12.61 (0.57) 12.04 (4.52)%
Other Equity (~ crores)

March 31,
985.85 (11.93) 973.92 (1.21)% 1019.14 (11.93) 1007.21 (1.17) %2020

Total Equity & Liabilities (~crores)' 1427.05 (12.50) 1414.55 (O.88)% 1460.57 (12.50) 1448.07 (O.86)%

• Change is in Financial Assets - Loans
• Change is in Total Equity

7. Considering the advantages, the company plans to optfor the reduced tax rate of 25.17 % (including surcharge and Cess) under section 115BAA of the Income TaxAct from the
FY 2021-22. Accordingly, the deferred tax assets and liabilities, as on March 31, 2021, have been measured at the effective income tax rate of 25.17%, which is expected to be
applied to the period when the asset is realised or the liability is set1led,based on tax rates and tax laws that have been enacted or substantively enacted by the end of the
reporting period. The restatement, at effective tax rate of25.17%, involved a reversal of Net Deferred Tax Liability~ 43.67 crores and the Deferred Tax Expense forQ4/FY 2020- i'
21 is net of the aforesaid amount. II

8. The above results were reviewed by the Audit Committee of the Board and approved by the Board ofDirectors at the respective meetings held on May 7, 2021 and May 8, 2021 II
9. The Board ofDirectors has recommended a dividend of ~ 2.50 per Equity Share of~ 2 each for the financial year2020-21.

(By Order of the Board) IIFor Seshasaxae Paper and Boards Urnlted
Place: Erode N GOPAlARATNAM
Date : May 08, 2021 Chainnan
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I 51.1
Standalone Conaolldated

~rttc:ula,. 3 months endtd Year ended 3 I'ftOIItht ended V•• tnded
No.,

31.03,2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 31.03.2021 3'\.12.2020 r 31.03.2020 31.out21 31.03.2021
I

(AuditedL ~Onaudited)1 (Audited) (Auditedl..lJAudlted) (Audited) (UnllHlitecl)' (AucIitId) (AudItacI) (AudIIiIcIl 'I

1 Total Income from Operations 330.71 167.79 323.73 801.11 1206.71 330.80 167.86 323.81 800.50 1206.57 ~J
2 Net Profit for the period (before .

Tax and Exceptionallterns) 26.82 7.02 ' 59.73 86.36 247.68 28.99 7.14 62.20 92.51 255.86
3 Exceptional Items - - _. - - .- - - - -
4 Net Profit for the period (before

Tax and a~ Exceptional Items) 26.82 7.02 -59.73 86.36 247.68 28.99 7.14 62.20 92.51 255.86
5 Net Profit for the period (alief

Tax and Exceptlonallterns) 61.45 4.54 44.41 100.27 173.46 63.61 4.65 46.87 106.37 181.59
(RefIlf Hole: 7) •

6 Tolal Com~nsive Income
for the period (Comprising ,
Profit and OtherCom~
Income for the period 66.37 30.21 22.14 140.13 159.97 69.10 30.95 24.40 147.97 167.92

7 Paid-tlp Equity Share Capita'
(F8CJl value ( 2) (Re/8r Note 6) 12.04 12.04 12.04 12.04 12.04 12.04 12.04 12.04 12.04 12.04

8 Reserves, excluding
Revaluation Reserves, as per
the Audited Balance Sheet 1089.56 973.92 1130.69 1007.21

9 Earnings Per Share of ~ 2 each -
(not 81111UB11Nd). (Refer Hole 6J

(a) Basic 10.20 0.75 7.37 16.65 28:80 10.56 0.71 7.78 17.86 30.15
(b) Dilutad 10.20 0.75 7.37 16.65 28.80 10.56 0.77 7.78 17.66 30.15

Notes:
1. The above is an extract of the detailed format of Quarterly IAnnualAudHed Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Usting Obligations

and Disclosure Requirements) RegUlations, 2015. The full format of the Quarterly I Annual Audited Financial Results are available on the Website of Stock Exchanges
(www.bseindia.comandwww.nseindia.com)andonCompany'sWebsite(www.spbltd.com).

2. Paper is the only repoI1abJesegment of operation of the Company.
3. The Iockdown imposed in multiple phases to contain the spread of COVID-19 pandemic, had affected the normal functioning of commercial establishments, schools, colleges

and educational institutions. Slowdown in the Indian economy, coupled with poor oftIake in export marilets, due to the pandemic situation, had resulted in significant reduction in
I demand for Printing and Writing Paper, key segment in which the Company operates. Due 10 these factotS, Company witnessed significant drop in Revenue and profits during

/ the financial yearended March 31,2021.
4. The Company has considered the possible effects that may resuH from the pandemic relating to COVID-19 on the carrying amounts of Property, Plant and Equipment,

Investments, Inventories, Receivables and other Current Assets. The Company has performed senSitivity analysis on these current estimates and expects that the carrying
amount of these assets will be recovered.

5. The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures uJito the third quarter of
the currentfinandal year.

6. Pursuant to the clarification given by FRRB of leAl in their Publication in February 2021 on the accounting treatment for Treasury Shares, the Equity Shares of the Company,
held by SPB Equity Shares Trust, are now treated as Treasury Shares and the restatement has been carried out to give effect to the said accounting treatment. In acoordance
with Ind AS 8, 'Accounting Policies, Changes In Accounting Estimates and Errors' and Ind AS 1, 'Presentation of Financial Statements', the Company has retrospectively
restated its Balance Sheet as at 31 March 2020 and 1April 2019 (beginning oflhe preceding period) and Statement of Profit and Loss for the year ended 31 March 2020. The key
areas of restatament are summarised below.

Standalone Consolidated

Iblm Revised Period
As stated Addition I Restated % change Asltated Addition I Reataled % changeoriginally (Deletion) Amount originaHy (Deletion) Amount

Profit Afler Tax (~ crores) 174.60 (1.14) 173.46 (0.65)% 182.73 (1.14) 181.59 (0.62)0/.
Eamings Per Share (f) - Basic and Diluted

FY2019-20
27.68 1.12 28.80 4.05% 28.97 1.18 30.15 4.07%

Total assets (~ crores) • 1427.05 (12.50) 1414.55 (0.88)% 1460.57 (12.50) 1448.07 (0.86)%
Equity Share Capital (~ crores) As at 12.61 (0.57) 12.04 (4.52)% 12.61 (0.57) 12.04 (4.52)%
Other Equity ('t' crores)

March 31,
985.85 (11.93) 973.92 (1.21) % .f019.14 (11.93) 1007.21 (1.17) %

2020
Total Equity & Uabilities (~crares)' 1427.05 (12.50) . 1414.55 (0.88)% 1460.57 (12.50) 1448.07 (0.86)%

• Change is in Financial Assets - Loans
A Change is in Total Equity ,

7. Considering the advantages, the company plans to opt for the reduced tax rate of 25.17 % (including surcharge and Cess) under section 1158M of the lnoome TaxAct from the
FY 2021-22.Accordingly, the deferred tax assets and liabiltties, as on March 31,2021, have been measured at the effective income tax rate of25.17%, which is expected to be
applied to the period when the asset is realised or the liability is settled, based on tax rates and tax laws that have been enacted or substantively enacted by the end of the
reporting period. The restatement, at effective tax rate of25.17%, involved a reversal of Net Deferred Tax Uability f 43.67 crores and the Deferred Tax Expense for Q4/FY 202~
21 is net of the aforesaid amount. -.

8. The above results were reviewed by the Audit Committee of the Board and approved by the Board of Directors at the respective meetings held on May 7, 2021 and May 8, 2021 I9. The Board of Directors has recommended a dividend of f 2.5Qper Equity Share off 2 each for the financial year2020-21. -.
(By Order of the Board) tFor Seshasayee Paper and Boards Limited

Place: Erode N GOPALARATNAM
Date : May 08, 2021 ehainna"


