SHAH FOGDS LIMITED

Regd. Office 3
Kalol-Mehsana Highway,
" Chhatral, Ta. Kalol,
Dist. Gandhinagar,
North Gujarat - 382 729. INDIA

Tele : +91 2764 233931
Mobile : +91 99040 03700
e-mail ' : snanfooas.anmeagabaa@gmail.com
Date: 12/05/2023 CIN  :L15419GJ1982PLC005071

To,

The Department of Corporate Services,
Bombay Stock Exchange Limited,

2nd floor, P.]. Tower, Dalal Street,
Mumbai - 400 001

Sub: i i th issi
Audi ndalone Financial results for the uarter and year ended March 31, 2023

Script Code: 519031

Dear Sirs,

Pursuant to Regulation 30-+ead with part A of Schedule 111 and Regulation 33 of SEBI (Listing
Obligations & Disclosure Requirements) Reoulations 2015 as‘amended from time to time, we wish
to inform you that the following matters have been considered and approved at the Meeting of the
Board of Directors of the Company held on Friday, 12t May, 2023:
1. Financial Results:
On the recommendation of the Audit Committee, the Board of Directors has approved:
a. Audited Standalone Financial Results for the quarter and year ended on March 31, 2023.
b. Statement of Assets and Liabilities as on March 31, 2023. The copy of the same is

enclosed.

2. Valuer Appointment:

On the recommendation of the Audit Committee, the Board 6f Directors has approved the
appointment of valuer for the Land and Building and Equity Shares of the Company.

The meeting commenced at /*4% p.m.and concluded at 2.,¢ p.m.
Kindly take it on your record.
Thanking You

Yours faithfully,
For, Shah Foods Limited

Nirax :
Managing Director
(DIN: 01880069)




SHAH FOODS LIMITED
CIN : L15419 GJ 1982 PLC 005071
Chhatral, Kalol-Mehasana Highway, Taluka Kalol Gandhinagar - 382729
Telephone : 079 26448371, 02764233931 e-mail : nirav.shah@shahfoods.com

(Rs. in Lakhs)
Statement of Audited Standalone Results for the Quarter and Year ended March 31, 2023
Sr. Particulars Standalone
Re. Quarter Ended Year Ended
 (31/03/2023) | (31/12/2022) | (31/03/2022) | (31/03/2023) | (31/03/2022)
" (Audifted) | (Unaudited) | (Audited) | (Audited) | (Audited) |
“““ ' . |=eferNoenyt ]

1 |Income
(a) Revenue From Operations 0.00 0.00 0.00 0.00 0.00

(b) Other income 6.36 0.01 0.03 6.40 0.17
Total Income (ath) e J 636 J oot | 0 a0 | o |

2 |Expenses

(a) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00
(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00
(c) Changes in inventories of finished goods, 0.00 0.00 0.00 0.00 0.00
work-in-progress and stock-in-trade 0.00 0.00 0.00 0.00 0.00
(d) Employee benefits expense 2.50 3.02 4.14 12.39 12.16
(e) Finance Cost 0.00 0.01 0.01 0.02 0.15
(f) Depreciation and amortisation expense ' 0.00 0.00 0.00 0.00 0.04
(g) Other expenses 4.75 3.53 3.01 14.59 15.22
|Total expenses s | 655 716 | 27.00 . 2757

3 |Profit/ (Logs)‘ from Operations before (7.13) (20.60) |  (27.40)
exceptional and tax (1-2) ' . _|_ 1

4 |Less: Exceptional items 0.00 0.00 0.00 0.00 0.00

5 |Profit/(Loss) before tax 3-4) 13 | @ie (27.40)

6 [Tax expense

- Current Tax - Provision for taxation 0.00 0.00 0.00 0.00 0.00

- Deferred Tax 0.00 0.00 0.00 0.00 0.00
7 |Net Profit (Loss) aftertax (5-6) 090 | (6.54) (7.13) o 20.60) . (2740)
8 |Other Comprehensive Income

a). (i) Items that will not be reclassified to Profit 0.00 0.00 0.00 0.00 0.00

or Loss: Remeasurement of defined benefits plans

(net of tax)
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11 |Other Equity excluding revaluation reserve

Notes:
The above Audited Standalone Financial Results of the Company for the year ended March 31, 2023 have been reviewed by
the Audit Committee and thereafter approved by the Board of Directors at their meeting held on 12-05-2023

The figures of the last quarter are the balancing figures between audited figurs in respect of full financial year upto March 31,
2 2023/ March 31, 2022 and the unaudited year-to-date figures upto December 31, 2022/December 31,2021 being the date of
the end of the third quarter of Financial Year respectively which were subject to limited review.

The Audited Standalone Financial Results of the Company for the year ended March 31, 2023 have been prepared in
3 accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013
read with the relavent rules issued thereunder and other accounting principles generally accepted in India.

The Company's business activity falls within a signle reportable business segment.
During the quarter ended March 31, 2023, Nil complaints was received and attended.
Previous quarter’s figures have been re-grouped / re-arranged wherever necessary.

Britania Limited has discontinued Job work from our company and the management has sold the Machinery Factory related to the said
7 business. The factory land is also to be sold. The same is shown as Assets held for Sale. The management is exporling new line of business

N B

For and on behalf of the Board of Directors,..
For Shah Foods Limited A
Date: 12-05-2023
Place : Ahmedabad
Nirav (Din - 01880069)
Man g Director




SHAH FOODS LIMITED
CIN : L 15419 GJ 1982 PLC 005071
Statement Of Assets and Liability as at 31-03-2023
(Rs. In Lacs)
Standalone

As at 31st As at 31st
March 2023 March 2022
Audited

=Y

Current Assets

(a) Property, plant and equipment

(b) Capital Work In Progress

(c) Investment property

(d) Intengible Assets

(e) Financial Assets

i) Investments in subsidiary companies and joint venture company
i) Other investments

2
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=

(@) Property,plantandequipment |
[ (b) Copital WorknProgress |
[ (c) investmentproperty |
(@) intengibleAssets |
) FnancialAsses |

iv) Other Financial Assets
(f) Deferred Tax Assets (net)
(g) Other non current Assets

Total Non Current Assets
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(a) Inventories
(b) Financial Assets
i) Trade Receivable
ii) Cash and Cash Equivalents
iii) Bank Balance other than (ii)above

v) Loans




CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2023

Cash flow from operating activities
Profit/(Loss) before tax

Adjustment For:

Depreciation and amortisation expenses
nters wrbUiner Tinance expense
Earlier Year Tax Adjustment

Interest Income

Profit/loss on sale of Assets




Suresh R. Shah & Associates

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Annual Standalone Financial
Results of the Company pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Shah Foods Limited

Opinion

We have a.u.diied the.accompanying Statement of Standalone Financial Results of Shah Foods

(‘the Cor oint operations for the quarter and year ended 313

ted by the Company pursuant to the requirement of



tor salé. However the initéntion of the company remains the same and hence the same is shown
under asset held for sale. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the
Board ofDirectors, has been compiled from the related audited Standalone Financial
Statements. The Company’s Board of Directors are responsible for the preparation and
presentation of the Standalone Financial Resultsthat give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company in accordance
with Indian accounting standards prescribed under section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting




resulting from error, as fraud mayinvolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinionon effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events orconditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

Hle-camnasnicate it thase charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any signiticant
deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters
The statement includes the results for the quarter ended 31st March 2023 being the balancing
figure between audited figures in respect of the full financial year and the published unaudited
year to date figures up to the nine months of the current financial year which were subject to
limited review by us. ’

For, Suresh R Shah & Associates,

Chartered Accountants
FRN 110691W
Place: Ahmedabad )
Date: 12/05/2023 ) \)V\
UDIN: 23117412BGUDUV9463 uf, CHARTERE 9\,& r/'/&
: 183,




