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Dear Sir(s),

quilation-30:read-with-Regufation-33-of ie-BEbI (issufinoligagt ity

uirements) Regulations, 2015, we wish to inform you that the Company

=D rsuant:tozRe

Eriday.-the—c=—may,—2vio—ai Lnatoiycdly-- 2n2a ~ Lhgpdicarh - HD'SFI_OSLE Req
= in_ its- Board meeting—held=today_ke =

ong with other Agenda ltems:
considered and approved the following a

Zents of the Company for the financial year
1 Annual Audited Financial Stater

with Auditors’ Report thereon submitted by
. \ ended 31st March, 2023 along
ERLBPGORRL vy~ . .

Statutory AuatiS oFamipde

- the-quarter and year ended’ 31 Warch, LS. - 7
2. Audited Financial Resuits fo

bilities, Cash Flow Statement alongwith Auditors
. Stat nt of Assets and Li
atutory-Auditor of the Company and Statement on SeiEiL Bi-Ansels. ans. 1

Report th  issued by St
1 (for audit report with modified opinion) (Copy Report thereon issued by-St
Impact of Audit Qualificatiol

enclosed).

. Committee, appointed M/s. Sanger & Associates,

ries as Secretarial Auditor of the Company to do

;! On recommendation of Audi
year 2023-24. Practising Company Secretz
Secretarial Audit for financial






MODERN DAIRIES LIMITED
Statement of Audited Financial Results for the year ended 31st March, 2023 (Amount Rs in Lacs)
Sr. l' Particulars 3 months | Preceeding 3J ConespondinLCurrent year | Previous year
‘Tnn e vyl ~~Yerfuca’ T [nibnms endeq] " g 5 mbnt 1= ended - | —endedr— . [WL
' 31 March l 31 December | ended in the | 31 March | 31 March 2022
20231777 2022 T[ptevious yeaf 2023 1T
31 March
2022
(Audited) (Reviewed) (Audited) (Audited) (Audited)
| 1 | Revenue from operations 8,067.80 4930.62]  5,014.78 21,608.13 2405216
II | Othet Income ) 60.53 110.83 ' 52.60 | 26771 | 164.53
11 Total Income(I+II) 8,128.33 5,041.45 5,067.38 21,875.84 24,216.69
IV | EXPENSES
Cost of materials consumed 7,224.12 3,849.45 3,400.51 16,242.24 17,469.48
Purchase of Stock in Trade - - = - -
Changes in inventories of Finished 753.21) (522.50) 3382  (1,100.78) 980.53
goods, Stock in trade and Work-in-
progress
| |Employee benefits expense I 31816 29299 | 317.63 1.216.80 1,179.67
Finance costs | 155.89 101:69 BE 257.82 823 |
Depreciation/ Impairment Loss and 86.24 84.89 160.75 355159 643.88
ANTOTIZIONCXPENSes 3 I I l ! | l » ‘l ; |
‘Ift)merexpensc : 834772y YIS0 "J6SITY | . '5" ATA38 [ “5:439.68 1 L f—
| ™ Total expenses(IV) 7,865.42 | 4,776.08 4,816.19 | 20,658. 85  23,721.47 | I, L i
[ Profit/(Loss) before_exceptional | 262.91 ﬁ—zes 37 J 251.19 | 1,216.99 { 495.22 | I v
items and tax (III -IV) — 44— —_—
VI Exceptional Ttems 1.38 - = ‘ 1.38
— T .'_*"‘i'mmlﬁhess’; nerore tax EE=V) = le—et 155 |2 =551 | e _122'15&1‘: . Lo
VHI {Tax"Expense: ——
(1) Cutrent Tax = =
(2) Deffered Tax 2 - - =
- IX rotit/ {L.oss) Tor the petiod (VII- © 26153 T 265.37 — 251.19 | '1,215.60 —495.22-
VIII)
X |Other Comprehensive Income
s i f1et Uc (B01]) . 7 RLOY | (B01H TrOs |

: L= o st — . =T ] L ————— =% o = .

|Total Comprehensive Income for 258.52 | 265.37 | 262.84 1,212.60 |

|the period (IX+X) comprising '
Profit/(Loss) and Other
comprehensive Income for the

|'_ﬁ':' | lprevious accounrmg year L . l I I _
prbe :,immgs per.equity shate (for - ! —l ) | ’ I ‘I ‘|‘
_ [continuing operation) : - | ' ’ | :
212 | ‘ [ (1) Basic 1.12 1.14 1.08 521 |
212 (2) Diluted 1.12 1.14 1.08 5.21
irectors ) ' For and on behalf of Board of I
| |‘ ' ;
A K. Aggarwal

CREEM mJ .

., MaceCnantiearln. . =
E[B?t?;ll—ﬂTGZS

‘_".nII S —
i -




MODERN DAIRIES LIMITED
Statement of Audited Assets & Liabilities as on 31st March, 2023

(Amount Rs in 1.

Ac at

sxo e

31Mar2023 | 31 Mar 2022

Non-current assets

Property, Plant and Equipment

Capital vork-inprogress 37.40

Other Intangible assets 2.21 3.06
Investments 1.33 1.33

Loans and advances 461.67 347.66

Current assets
Inventores 2,715.78
Financial Assets 2.76
ivables 1,892.83
cash equivalents 73

N

Other cutrent assets

Asset Held for Disposal

Total Assets

EQUITY AND LIABILITIES
EQUITY




Modern Dairies Limited
Cash flow scxcement for the Year ended 3lst Miirch 2023

vavrents 1 % facs

iges = Necnanng g 3 Eritid e

ofit i Property, Hpment
1)""F"Tfﬂ"!?'i~ﬁ-'f- s ~Wrkig e apr tal Chafges
j.‘t\(l]l;lhlnlt'lllk for movement in:
| Increase/Dectedse i long rermi loans and. at Lances

Increase/ Decrease in inventones

Increase/Decrease i trade recenvables
Becrease m other eurrent assets

Inerease/ Decrease m Asser Held for Disposal

|
\'
, Increase/ Decrease i Financial Assers
f
|

Increase/Decrease i Short term loans and ads
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quarter and year ended 31* March 2022 haye.hear seyinsnd duds,
Com mittee_and_subhseaueotji=abhrau

1. The financial results of Modemn Dairies Limited (‘'MDL", ‘the Company") for the

RS ST U

m oot ShaTERTEETg - e Boafa=or=
Directors held on T2th-of May, 2023.

2. The Company is primarily engaged in the business-of Manufacturing of milk
&-milk praducts which is a-single primary reportable segment in accordance
with the requirements of !ndian A?:counting:'Standa*rds:(lndAS)f—:1,08 on
Operating segments as prescribed under the Companies (Accounting
Standards) rules 2006.

3.-The Company-has—adopted-indian Accounting Standards (Ind AS) from 1
April 2017 (transition date being 1 April 2016) and accordingly, these
financial results have been prepared in accordance with Companies (Indian
Accounting Standards) Rules 2015 as prescribed under section 133 of the
Companies Act 2013 read with the relevant rules issued there under and the
other accounting generally accepted in India.

-4 heasonmpany:sadnads »On@Eo -Waubnai Bank has revived=the=old-OTS ard" L
has:extended the:time period.for repayment of-dues—The debt-of-Edelweiss
ARC Ltd. (earlier State Bank of India) has heen restructured. The QTS and
Resfructuring: Schémie-is under<implementation’ and interest.due thereon, as.
per OTS, has been accounted for. The benefits of OTS shall be accounted
for at the time of closure of OTS.

R, This agmpany 5 rds2pdia-nianagenar. remuneration “to=gdi rectorszamounting-to-
R SY SNERU - HeTveivecmonth ended’ on~31.03.2023 without ~prior-
anorgyal. from tha, lendacss. The wisentactul s dndelemteatin-nTtase e approvas
iSatETEVent iHeremuneration recerved!by the Difector-shall be refunded’
The financial Results are affected to that extent.

6. Regarding Milk Cess liability to Govt. of Haryana under Haryana Murrah
Buffalo and other Milch Animal Breed Act, 2001 Act. The company has filed a
Special Leave Petition before the Hon'ble Supreme_Court against the
decision dated 28th May, 2010 of Punjab & Haryana High Court regarding
levy of Milk Cess under the above act. The SLP was admitted in the Hon'ble
Supreme Court and it had granted interim stay in September, 2012. The
matier s pending befure the Hontdie Supreme Court. The Govt .ofHaryana
demand notice is for Rs. 455.07 Crores for Milk Cess along with
camaaungdaduintarsst @5 ar 2ist Makak - 2023-The comzan: g airasunaant——

,I.‘F caution is providing for the Milk Cess in the accounts. As on 31st Mar.,23, the
E— Y tntal Milk. Cossopouis R0 2mnuatis PR o207 Conthooub o kot RRe BRI

Lrgre has bean aleady dopasitad as par Hanibie Suprame-Caurt soraer




7. Due to uncertainty, mem.imed,i;r.g.nmimr.x,z_\.z.u’u%:“o:auove';—;bé_re;rre'a.itaxétassét:%hé'§'
not been_ recoan iZEd.;.‘J._‘U!ﬁ!thaL?\!E‘ﬂ,'l-."“ju!L‘VJ}'EI"LT&I‘!2'6‘8]’5!"8?@fylE'"S"ﬂﬁpﬁﬁe@ by

convincing_evidence"to-the-efféct that sufficient future taxable“income would

be available against which deferred tax assets can be realized.

8. Previous year figures have been rearranged and regrouped where ever
necessary.

9. The Statutory auditors of the company have carried out a



AlditorisiReportionsAnnualiEinancial.Resulte and-Yearito=Date Results-ofithesCompany
rursuanttosithe®Regulation =33 of “the “SEB| {Listing=0bligations=and mDisclosure
Requirements) Regulations: 2015 -

To!Boardiot Pirectors:of. Madetn Dairies Eimited

15Welhave audited the dCeompanyINg Statementior: quarteriyistandalone financial resulrszofiV adern
D3iries=Limited=(the gompany)sforithesyeardended =31st Marcn82023zattachedsh erewitig being
subliitted=byathe company=purstant=to=theZreguirementaof Regulation=33Fotthe*SER] (Listifng
AT UnEa N g =S losuregReguirements)=Regulations =20 15° CiFcular

E RN ALY P o2 0TS hate B Uy 0o 20 16 The dTatt SThas ety Tt e s




_ Lamorehensie incoma camasising ofaat profis @’ ovller—comprenensive: income—and=financial®
.Anfd roation. far the auadincandd 1A 2923 INUTOT TNé year enaed ViatchE3 15E:209 3=

1
4:Basis for.Qualified;Opinion =

I-Director’s remuneration is not admissible as prescribed in Sec-197 of companies Act, 2013 except in
accordance with the pFovision of Schedule V and if it issnot able to comply with such provisions, the
prior approval of lenders is required.

The Company is not eligible to pay director remuneration fer non-compliance of conditions prescribed
in schedule V of the_gnmopnnies dct 2013 Dywierutha, YAl Yt = e torriponys nasELIvent the=director=

remuneration to Mr. Ashwani Kumar Aggarwal (Executive Director) amounting to Rs. 35,81,520 (for
current quarter Rs.8,95,380).

Apart from the managerial remuneration for quarter ended 31" March, 2023, as mentioned above
the company has paid director remuneration of Rs. 2,50,01,962 till date without complying the
provisions of Schedule V of the companies Act, 2013.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of india together with the ethical requirements that dre relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and we
have fulfilled our other ethical respansibilities in accordance with these requirements and the ICAl’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
~proviae d pasis ror-our qualitied opinion.

5. EMPHASIS OF MATTER

One Time Settlement (OTS)/ Restructuring




ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Standalone and Consolidated separately)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2023.
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]




| authority/agency, they shall refund the remuneration paid to them by the company. |

Profitability of the company shall affect to the same extent. i
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