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Q4FY23 Snapshot
Strong growth in Lighting & Switchgear. Strengthening net cash position
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Gross Profit
Rs 186cr
-11.1% YoY
-11.8% QoQ

28.3% Gross Margin 
(+51bps YoY; -28bps QoQ)

Net Cash Position

Rs 154cr
+13.5% YoY

EBITDA
Rs 46cr
-42.5% YoY
-15.5% QoQ

7.0% EBITDA Margin 
(-366bps YoY; -38bps QoQ)

PAT
Rs 25cr
-48.4% YoY
-21.7% QoQ

3.9% PAT Margin 
(-267bps YoY; -53bps QoQ)

Sales
Rs 658cr
-12.7% YoY
-11.0% QoQ

+5.3% 3Y CAGR

ECD
Rs 458cr
-20.3% YoY
-15.1% QoQ

+0.2% 3Y CAGR

Lighting & Switchgear

Rs 200cr
+11.8% YoY

flat QoQ
+22.6% 3Y CAGR



Lighting and Switchgear driving the portfolio growth 4ECD74%Lighting & Switchgear26%ECD69%Lighting & Switchgear31%FY21 Sales SplitFY23 Sales Split�9Market leading growth in the category with CAGR 22.4% in the last two years�9Increased share of Lighting and Switchgear within the portfolio to 31% in FY23 vs657% in FY21�9Better Produm

mix aiding continued increase in the marginsShare of Lighting
and Switchgear in the portfolio +5ppt



Q4FY23 Highlights
Lighting & Switchgear outperforms in the quarter
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�ƒ Q4 revenue at Rs 658 cr de - grew by 12.7% YoY due to
muted demand trends in the ECD segment, offset by
outperformance in Lighting & switchgear

�ƒ Strong momentum in Lighting and Switchgear continued,
growth of 11.8% YoY with healthy growth across B2B and
consumer lighting

�ƒ ECD segment ( - 20.3% YoY) was lagged by fans due to
stock buildup in the trade channel partners & erratic
weather conditions during the quarter

�ƒ Digital Revenue recorded high double - digit growth

�ƒ Exports grew in high - teens . Entered Northern and
Southern Africa

�ƒ Gross Margin was 28.3%, +51bps YoY owing to better price
realization and product mix

�ƒ Consecutively, EBITDA Margin was 7.0%, - 366 bps YoY and
- 38bps QoQ, due to operating deleverage, higher
investments in brand and capability building initiatives

�ƒ PAT Margin was 3.9%, compared with 6.5% in the similar
period last year
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Q4FY23 Segment Highlights �\ Lighting & Switchgear
Consistent and robust growth. B2B sustains high growth

�ƒ Lighting and Switchgear revenue up 11.8% YoY

�ƒ Strong value growth in B2C driven by C - Lum

�ƒ Consistent, strong growth across B2B and Consumer 
Lighting

�ƒ B2B channel including Professional Luminaries and 
Facade Lighting up 20%+ in Q4FY23

�ƒ With high govt push on infrastructure and realty sector, 
B2B segment emerging as a strong growth driver

�ƒ Projects completed in façade lighting : Srinagar Smart 
city project, Rail Bhawan, Baroda House & Dwarkadhish 
Highway Bridge Project

�ƒ House Wires gaining good acceptance amongst trade 
partners and influencers, accelerating growth of 
switchgear portfolio 

�ƒ EBIT Margin was 19.5%, +385bps YoY and +396bps QoQ, 
led by better product mix, despite lower realization

Q4 FY23 EBIT
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Q4FY23 Segment Highlights- ECD 
Fans mirror industry trends; Strong growth in Air coolers and Water heaters

�ƒ ECD revenue was Rs 458cr in Q4FY23, - 20.3% YoY and -
15.1% QoQ with lackluster consumer demand 

�ƒ Fans saw high channel stocking owing to BEE star 
rating transition, muted consumer demand and 
erratic weather conditions

�ƒ Direct To Market (DTM) states grew 15% YoY, gaining 
market share 

�ƒ Water Heaters grew by 2x, and Air coolers grew mid �Ý
teens during Q4FY23 

�ƒ Gross margin of fans was at par with last quarter as 
cost reduction initiatives offset cost increases for star -
rated products.

�ƒ EBIT margin was 9.7%, - 309bps YoY and - 224bps QoQ, 
due to lower sales in fans and higher investments

Q4 FY23 EBIT
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Strategic Growth Drivers
Five pillars of value creation

Go-to-market
Fans
�‡ Ramp up investment in building focus product segments

�‡ Initiatives in-place to drive overall distribution expansion and
strengthening sales infrastructure with continued focus on growing
DTM

�‡ Expand BLDCproduct portfolio

Lighting
�‡ Network expansion in key states

�‡ Continued marketing investment to build market share

Digital
�‡ Significantly scale up E-Commerce business across

categories especially Appliances

�‡ Continued adoption of digital tools to optimize
offline channel efficiency

Lighting and Switchgear
�‡ B2B: Grow P-Lum with focus on business development, key

account management and solution capability (product & design)
buildout . Strengthen design capabilities in Façade Lighting

�‡ B2C: Strengthen new product categories, distribution scale up
and increase share of value added products in the portfolio to
maintain high value growth

Cost Reduction
�‡ �bSpark �8�F�S�H�M�F�^�ccost savings about

Rs 60cr in FY23

�‡ Further institutionalize cost optimizing
initiatives through Cost and
Manufacturing Centers of Excellence

Overseas
�‡ Explore new markets and category

expansion

8



New Product Launch - Cloud 3
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Advanced Cloud-Chill technology that brings down the temperature by up to 12 degrees*

Fragrance

Sleek, portable & 
advanced design

Remote control for 
ultimate convenience

5 blades, aerodynamically 
designed for higher air 
thrust & delivery 

4.5-litre tank capacity for easy 
refill & maintenance that lasts 
around 8 hours

Breeze mode for 
natural wind feel

Experience 
temperature drop 

up to 12° C*

*Under defined test conditions



Promotions & Advertisement Campaigns
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Hindi Tamil

*YouTube hyperlinks

�ƒ Wide Range of BLDC fans in market across price segments

�ƒ Strongly supported by Marketing to gain market leading 
position in this segment

�ƒ Launch of new campaign �â�Â�å�Ü�Ø�á�ç���µ�¿�·�¶��Ghoomega Toh
India Jhoomega �ã��in 6 languages for Pan India appeal

https://www.youtube.com/watch?v=CvbMkoI8rW4
https://www.youtube.com/watch?v=5n_A43luzws




Q4FY23 & FY23 - Profit & Loss Statement

Particular ( in Rs Crore ) Q4FY23 Q4FY22 YoY % Q3FY23 QoQ% FY23 FY22 YoY

Revenue from Operations 658 753 -12.7% 739 -11.0% 2529 2448 3.3%

COGS 471 544 -13.3% 528 -10.6% 1824 1767 3.3%

Gross Profit 186 210 -11.1% 212 -11.8% 705 682 3.4%

Gross Margin % 28.3% 27.8% +51bps 28.6% -28bps 27.9% 27.8% +3bps

Employee Expenses 45 46 -1.9% 57 -21.4% 193 190 1.1%

Other Expenses 95 83 14.4% 99 -4.3% 361 260 39.0%

EBITDA 46 81 -42.5% 55 -15.5% 151 231 -34.7%

EBITDA Margin % 7.0% 10.7% -366bps 7.4% -38bps 6.0% 9.4% -348bps

Depreciation 14 12 15.4% 14 -0.9% 54 47 13.6%

Financial Cost 6 6 2.9% 6 1.5% 22 20 9.2%

Other Income 6 3 136.6% 9 -26.4% 27 6 358.0%

Profit Before Tax (PBT) 33 65 -49.8% 44 -24.6% 102 170 -40.0%

Other comprehensive income 1 1 81.4% 0 -923.1% 1 0 252.6%

Tax 8 17 -52.6% 11 -22.7% 26 43 -39.2%

Profit After Tax (PAT) 25 49 -48.4% 32 -21.7% 76 127 -39.8%

PAT Margin % 3.9% 6.5% -267bps 4.4% -53bps 3.0% 5.2% -216bps

Earning Per Share in Rs. 1.2 2.3 -45.9% 1.5 -19.0% 3.6 6.0 -40.2%
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FY23 Snapshot
Strengthening Net Cash position
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Gross Profit
Rs 705cr
+3.4% YoY

27.9% Gross Margin 
+3bps YoY

Net Cash Position
Rs 154cr
+13.5% YoY

EBITDA
Rs 151cr
-34.7% YoY

6.0% EBITDA Margin 
-348bps YoY

PAT
Rs 76cr
-39.8% YoY

3.0% PAT Margin 
-216bps YoY

Sales
Rs 2,529cr

+3.3% YoY
+7.0% 3Y CAGR

ECD
Rs 1,752cr

-2.6% YoY
+5.5% 3Y CAGR

Lighting & Switchgear

Rs 777cr
+19.8% YoY

+10.9% 3Y CAGR

13



FY23 �\ Financial Highlights
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Financial ratios FY20 FY21 FY22 FY23

ROCE (pre-tax) 30.6% 38.8% 34.2% 20.9%

Current Ratio 1.32 1.37 1.56 1.46

Net Working Capital (in days) 47 11 28 24

Debt-Equity ratio 0.27 0.03 0.03 0.02

Position as on March end (Rs cr) FY20 FY21 FY22 FY23

Cash 7 258 151 164 

Borrowings* 99 15 15 10 

Net Cash -91 242 136 154 

*Borrowings include short-term borrowings



FY23 �\ Balance Sheet

Particular ( Rs in Crore ) FY23 FY22 
Equities & Liabilities
Equity and Share Capital 21.28 21.22 
Other Equity 563.36 520.09 
Total Equity 584.64 541.31 
Non - Current Liabilities
Borrowings - -
Lease liabilities 66.70 37.76 
Long term provisions 18.56 22.63 
Other Non - Current liabilities 11.17 13.46 
Total Non - Current Liabilities 96.43 73.85 
Current Liabilities
Borrowings 10.10 14.72 
Lease liabilities 20.45 15.06 
Trade Payables 452.97 449.47 
Other Current Financial Liabilities 41.27 33.20 
Short term provisions 31.14 30.51 
Other Current Liabilities 27.63 29.25 
Total current liabilities 583.56 572.21 
Total Equity & Liabilities 1,264.63 1,187.37 
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Particular ( Rs in Crore ) FY23 FY22 
Assets
Non - Current Assets
Property, Plant and Equipment 127.18 142.39 
Capital work in progress 82.71 1.52 
Intangible Assets 21.59 23.43 
Right of use asset 80.28 47.65 
Financial Assets
Trade Receivables 15.82 25.51 
Other Financial Assets 14.80 9.76 
Deferred Tax Assets (net) 25.45 26.27 
Non current tax assets 10.15 10.92 
Other non current assets 17.08 4.94 
Total non - current assets 395.06 292.39 
Current Assets
Inventories 284.64 326.07 
Trade Receivables 355.98 390.36 
Cash & Bank Balance 164.22 150.52 
Other Financial Assets 2.18 0.08
Current Tax Assets 11.86 -
Other current assets 34.57 27.95 
Total current assets 853.45 894.98 
Asset Held for Sale 16.12 -
Total Assets 1,264.63 1,187.37 



Stock Information
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Source: BSE

Public
28.24%

Other DIIs
1.07%

Mutual Funds
26.53%

FIIs
5.75%

Promoters
38.41%

Bloomberg Ticker                                                                             ORIENTEL IN

BSE Ticker ORIENTELEC

NSE Ticker ORIENTELEC

Market Capitalization (INR Cr.) - March 31, 2023 5,750

No. of Shares Outstanding (Cr.) 21.28

Stock Data

Shareholding Pattern �^ March 31, 2023



DISCLAIMER: Cautionary statement regarding forward-looking statements This presentation may contain certain forward -looking statements relating to Orient Electric Limited. �
�f�4�*�1�g��or �f�(�T�R�U�F�S�^�g��and its future
business, development and economic performance. These statements include descriptions regarding the intent, belief or current expectations of the Company, its subsidiaries and associates and their respective
directors and officers with respect to the results of operations and financial condition of the Company, subsidiary or associate, as the case may be. Such forward-looking statements are not guarantees of future
performance and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include,
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