
  

  

CIN: L70100DL2003PLC11841< 

SVP HOUSING LIMITED 
(Formerly Known As MAHABIR METALLEX LIMITED) 

Date: May 12, 2023 

To . 

The Manager 

Listing Department 

BSE Limited - SME 

P.J. Towers 

Dalal Street, Mumbai-400001 

Scrip Code : 539041 

Scrip ID : SVPHOUSING 

Subject : Outcome of the Meeting of the Board of Directors of SVP Housing Ltd. (“the 

Company”) in accordance with Regulation 30 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

Dear Sir/ Ma’am, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015, we wish to inform 

that the Board of Directors of the Company in their meeting held today i.e. May 12, 2023 has infer- 

alia considered and approved the following: 

1. Change in Control & Management in the Company pursuant to Open Offer 

Pursuant to the Open Offer given by Mr. Vishnu Dutt Khandelwal (“Acquirer 1”) and Mr. Sandeep 

Khandelwal (“Acquirer 2”) (collectively “New Promoters”) under the SEBI (Substantial! 

Acquisition of Shares and Takeovers) Regulations, 2011 vide letter of offer dated March 31, 2023, 

for acquisition of control of the Company (“Target Company”), the Board has approved the 

appointment of following directors, being the representatives of the new promoters of the Company: 

i. Appointment of Mr. Vishnu Dutt Khandelwal, DIN 00383507, as an Additional Director on the 

Board of the Company w.e.f., May 12, 2023. 

Mr. Vishnu Dutt Khandelwal is not debarred from holding office of Director by virtue of any order 

of SEBI or any other such authority. 

ii, Appointment of Mr. Sandeep Khandelwal, DIN 00379182, as an Additional Director on the Board 

of the Company w.e.f., May 12, 2023.



  

Mr. Sandeep Khandelwal is not debarred from holding office of Director by virtue of any order of 

SEBI or any other such authority. 

The brief profile of the Directors being appointed as above, along with disclosures required under SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 

CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed herewith as Annexure A. 

Further, the Board took note of the letter of intent received from the existing promoter group of the 

Company (“Outgoing Promoters”, list enclosed as Annexure B) intimating that the shareholding of 

such outgoing promoters has been reduced to below 10% in the Company and to be reclassified to 

Public Category. 

The Board further took note of the resignation letters of the following directors being representative of 

the outgoing promoters: 

Is Resignation of Mr, Vijay Kumar, DIN 00369802, from the position of Managing Director, 

w.e.f, May 12, 2023. 

i. Resignation of Mr. Manoj Gupta, DIN 00076234, from the position of Non-Executive Non- 

Independent Director, w.e.f. May 12, 2023. 

ii. Resignation of Ms. Chameli Devi, DIN 02360194, from the position of Executive Director 

w.e.f., May 12, 2023. 

Consequent to the above, the Board approved and took note of the Change in control and management 

of the Company. 

2. Alteration of Object Clause: 

The existing Object Clause of Memorandum of Association of the Company to primarily carry on 

the business of real estate development and infrastructure development to be replaced and 

substituted with the new objects to inter-alia undertake the manufacturing or otherwise deal in all 

kinds of plastic and textile products (whether primary, intermediate or in final form), virgin or 

recycled, including spinning, knitting, weaving, garmenting etc. 

The said alteration shall be subject to the approval of the members of the Company. 

3. Apply for name change availability with ROC 

Apply for change of name of ithe Company from “SVP Housing Ltd.” (existing name) to “Ganesha 

Ecoverse Limited” (proposed name) or any other name as may be available with ROC, Delhi. 

4, Proposal for Merger/ Corporate Restructuring 

Considered the proposal for consolidation/ merger/ amalgamation/other corporate restructuring 

including acquisition with M/s. GESL Spinners Private Limited, a company engaged in the business 

of spinning of yarn from recycled polyester staple fibre, with the Company on a going concern basis, 

under the provisions of Section 230 - 232 of the Companies Act, 2013.
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To explore the possibility and finalize the structure, valuation etc., the Board constituted Committee 

to take all the steps necessary in relation to the proposed restructuring, including considering and 

appointment of legal, financial and tax consultant(s), registered valuer, merchant banker or any other 

professionals as may be required for implementing the aforesaid proposal. Further, the Board also 

empowered this Committee to consider all the pros and cons of the proposal and place the final plan 

for consideration of the Board. 

The brief particulars of the above said transaction, as per SEBI Circular CIR/CFD/CMD/4/2015 dated 

September 09, 2015, will be given upon finalization of the proposal. 

5. Fund raising 

The Board identified and approved the fund-raising requirement of upto Rs. 65.00 crores for the 

purpose of meeting the funding needs for future business and the above corporate restructuring 

activities. 

The Board or any Committee thereof, to deliberate such fund raising options either whole or part to be 

met either by way of issuance of one or more specified securities as may be permissible under the 

applicable laws. 

The brief particulars of the above said transaction, as per SEBI Circular CIR/CFD/CMD/4/2015 dated 

September 09, 2015, will be given upon finalization of the proposal. 

6. Migration to Main Board: 

Approved Migration of the Company from BSE SME Platform to Main Board of BSE Limited and to 

take requisite steps thereon. 

The Meeting commenced at 6:30 pm and concluded at 8:00 pm. 

Request you to take the same on your records. 

Yours faithfully, 

For SVP Housing Limited 

(Vishnu Dutt Khandelwal) 

Director 

DIN: 00383507



  

Annexure A 

Detailed information as required under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015: 

  

Mr. Vishnu Dutt Khandelwal 
Mr. Sandeep Khandelwal 

  

L Particulars 

Reason for change viz. Appointment as Additional Appointment as Additional 

  

| appointment, resignation, Director Director | 

removal, death or | 
| 

| otherwise. 

DIN 00383507 00379182     
    
| term of appointment 

Brief Profile 

Date of Appointment & | Appointed w.e.f. May 12, 2023 

Mr. Vishnu Dutt 

Khandelwal, aged about 73 

years, is Master in 

Commerce from Seth G. B. 

Poddar 

Nawalgarh, Rajasthan. He 

College, 

over 49 years in trading of 

different types of Textile 

Yarns. He has also rich 

experience in the field of 

‘Marketing and Financial 

Management. He has been 

with M/s. 

Ecosphere 

associated 

Ganesha 

Limited, a public limited   listed company, 

Appointed w.e.f. May 12, 2023 

Me Gectiees Khandelwal,   
aged about 46 years, | 

M.B.A. (Marketing) from | 

Institute of Management & |   
: ; ‘ ay 
is having experience of | Pune. 

Entrepreneurship 

Development (IMED), | 

He is having | 

experience of over 16 years | 

in trading of Textile Yarns 

and Fibre. 

He is presently working as | 

Sr. Vice-President of M/s. 

Ganesha Ecosphere 

Limited, a public limited 

  since | after 

listed company. He 1s 

responsible for looking 

the plant |



      

  
  

inception and was 

Executive 

the 

Company in 2008. He is 

appointed as 

Vice-Chairman of 

responsible for overseeing 

the marketing and business 

development of = the 

Company.   

administration and 

operations of the Company. 

  

Disclosure 

relationships 

directors   of 

between   Mr. Sandeep Khandelwal is son of Mr. Vishnu Dutt Khandelwal 
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Annexure B 

  

Sr. No. Name of the Outgoing Promoters 
  

SVP Builders (India) Limited 
  

Mr. Manoj Gupta 
  

Mrs. Kailash Gupta 
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Mr. Ankur Jindal 
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Mr. Ankush Jindal 
  

Mr. Saurabh Jindal 
  

Mrs. Bhanu Gupta 
  

Mr. Kanav Gupta 
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  Mrs. Anju Gupta 
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