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PLANTER'S POLYSACKS liMITED

PPUSE/2023-24
Date: 12105/2023

To,
Oepartment,of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001

!

Scrip 10: ZPPOLYSA
Scrip Code: '523105

SUb.: Outcome of Board Meeting held today i.e., Friday, May 12. 2023. pursuant to
Regulation 30 of SEel (Listing Obligations & Disclosure Requirements) Regulations, 2015

!
I

Dear Sir,

Pursuant to Regulation 30 read with of Part A of Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
of the Company at its meeting held today i.e., Friday, May 12, 2023, had inter alia taken on
record I approved the following:

1. Consideration and adoption of the Audited Financial Statements for the quarter and year
ended 318t March, 2023 and reports the Audltors thereon:

The Boardof Directors of the Company has considered and approved the Audited Financial
Statements for the quarter and year ended 31st March, 2023 and Audit reports as per the
regulation 33 of SEBI (LODR), Regulations, 2015.

2. Consideration and adoption of the Directors' Report for the year ended on 318t March,
2023:

The Board of Directors of the Company has considered and approved the Directors' Report for
the year ended on 31st March, 2023.

3. Alteration of the Main Object clause of Memorandum of Association of the Company:

The Board ~f Directors of the Company has considered and approved the altered main object
clause of Memorandum of Association of the,Company, subject to approval of members of the
Company in the ensuing Annual General Meeting.
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ml·· PLANTER'S POLYSACKS LIMITED

4. Approval for change of name of the Company and consequent amendment to
Memorandum of Association and Articles of Association of the Company:

The Board of Directors of the Company has given approval for change of name of the Company
from current name of "Planter's Polysacks Limited" to "Cropster Agro Limited" or "PPL Agro
Limited" or any such other name as may be approved by the Central Registration Centre and
consequent' amendment to Memorandum of Association and Articles of Association of the
Company, subject to approval of members of the Company in the ensuing Annual General
Meeting.

5. Shifting of the Registered office of the Company from State of Maharashtra to State of
Gujarat:

The Board of Directors of the Company has given approval for shifting of the Registered office
of the Company from State of Maharashtra (i.e. Office No. 496. Gavdevi Mandir. Ghansoli
Village, Offsite Ghansoli Gaon, Post Office, Ghansoli, Navi Mumbai, Thane, Maharashtra-
400706, India) to State of Gujarat, subject to approval of members of the Company in the
ensuing Annual General Meeting.

I

6. Issuance of the Equity Shares on preferential basis:

The Board of Directors of the Company has given approval for issuance of 1.18,60,000 (One
Crore Eighteen Lakhs Sixty Thousands) Equity Shares of the Company on preferential basis
at a proposed price of INR 10/- (Indian Rupees Ten) per equity share, subject to approval of
members of the Company in the ensuing Annual General Meeting.

7. Fixing the day, date, time and place for the 38th Annual General Meeting (AGM) of the
Company:

The Board of director has fixed the day, date, time and place for the 38th Annual General
Meeting (AGM) of the Company. The Board decided that 38th Annual General Meeting (AGM) of
the Company will be held at registered office of the Company on Friday, 9th June, 2023 at 02:00
P.M. .

8. Approval of the draft notice calling the 38t11 Annual General Meeting (AGM) of the
Company:

The Board of director has approved the draft notice calling the 38th Annual General Meeting
(AGM) of the Company.
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PLANTER'S POLYSACKS LIMITED

9. Appointment of Mis. Dharti Patel & Associates, Practicing Company Secretary as the
Scrutinizer of the Company:

. The Board has Appointed MIs. Dharti Patel & Associates, Practicing Company Secretary as a
Scrutinizer of the Company for conducting the e-voting process and ballot voting in Annual
General Meeting of the Company.

10. Appointment of MIs. Dharti Patel & Associates, Practicing Company Secretary as the
Secretarial Auditor of the Company for the financial year 2023·24:

The Board of director has approved the appointment of Mis. Dharti Patel & Associates,
Practicing Company Secretary as the Secretarial Auditor of the Company for the financial year
2023-24.

11. Approval for increasing borrowing powers of the Board of Directors pursuant to Section
180 (1) (c) of the Companies Act, 2013:

The Board of director has given approval for the increasing borrowing powers of the Board of
Directors not exceeding INR 10 Crores (Indian Rupees Ten Crores only), subject to approval of
members of the Company in the ensuing Annual General Meeting pursuant to Section 180 (1)
(c) of the Companies Act, 2013.

12. Approval for increasing in the limits applicable for making investments I extending loans
and giving guarantees or providing securities in connection with loans to persons I
bodies corporate pursuant to Section 186 of the Companies Act, 2013:

The Board of director has given approval .for increase in the limits applicable for making
investments I extending loans and giving guarantees or providing securities in connection with
loans to persons I bodies corporate not exceeding INR 10 Crores (Indian Rupees Ten Crores
only), subject to approval of members of the Company in the ensuing Annual General Meeting
pursuant to Section 186 of the Companies Act, 2013.

13. Approval for increasing in authorisation to the Board of Directors of pursuant to Section
180 (1) (a) of the Companies Act, 2013:

The Board of director has given approval for increase authorisation to the Board of Directors not
exceeding INR 10 Crores (Indian Rupees Ten Crores only), subject to approval of members of
the Company in the ensuing Annual General Meeting pursuant to Section 180 (1) (a) of the
OompanieeAct, 2013.
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PLANTER'S POLYSACKS LIMITED

14. Acceptance of the resignation given by MIs. M N T and Associates LLP, auditor of the
Company: "

The Board of Directors have accepted the resignation given by the MIs. M N T and Associates
LLP, auditor of the Company w.e.f. 12thMay, 2023.

15. Appointment of MIs. J Singh & Associates as the auditor of the Company to fill the
casual vacancy:

The Board of Directors of the Company has given approval for appointment of MIs. J Singh &
Associates, Chartered Accountants, (Firm Registration No: 110266W) as the auditor of the
Company to fill casual vacancy caused by resignation of MIs. M N T and Associates LLP,
Chartered Accountants, (Firm Registration No: W100115).

16. Register of Members and share Transfer a'ooks of the Company shall remain closed from
Saturday, June 03, 2023 to Friday, June 09, 2023 (both days inclusive) for the purpose of
Annual General Meeting.

17. The remote e-voting period commences on Tuesday, June 06, 2023 at 09:00 A.M. and
ends on Thursday, June 08, 2023 at 05:00 P.M.

During these period members of the Company holding shares either in physical fonn or
in dematerialized form as on Friday, June 02, 2023 (cut-off date for E-voting) may cast
their vote through remote-e voting.

The Board meeting commenced at 06:00 p.m. and concluded at 07:15 p.rn.

The above-is for your kind information and record. You are requested to acknowledge the
receipt.

Thanking you,
Yours faithfully,

Jignesh Kumar Patel
Managing Director
DIN: 05257911
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PLANTER'S POLYSACKS LIMITED
CIN: L19129MH198SPLCZ43116

Regd. Off.: Office No. 496, Gavdevl Mandlr, Ghansoll VllIage,Off site Ghansoll Gaon Post omce, Ghansoll, Navl Mumbal Thane MH 400706
Statement of Standalone Audited Results for the Quarter and year ended 31/03/2023

I I (Rs. In Lacs/amount
Quarter Ended Year Ended

Particulars 3 months ended Preceding 3 Corresponding 3 Year to date figure Year to date figure
31/03/2023 months ended months ended In for current period for the previous

31/lZ/Z022 the previous year 31/03/2023 year ended
31/03/2022 31/03/2022

(Audited) (Unaudited) (Audited) (Audited) (Audited)

I Revenue From Operations 0.00 0.00 0.00 0.00 0.00
II Other Income

0.00 0.00 0.00 0.00 0.00
III Total Income n+1I 0.00 0.00 0.00 0.00 0.00
IV Expenses

Cost of Materials Consumed 0.00 0.00 0.00 0.00 0.00
Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00
Changes in inventories of finished goods,
Stock-in-Trade and work-in nrozress 0.00 0.00 0.00 0.00 0.00
Employee benefits expense 1.20 0.75 0.70 3.45 2.50
Finance Costs
Depreciation and amortisation expenses

Other Expenses 1.47 0.33 O.lB B.22 4.75
Total Expenses [IV] 2.67 1.08 0.88 11.67 7.2S

V Profit/(loss) before exceptional Items and
tax (i-IV1 -2.67 -1.0B -0.89 -11.67 -7.Z5

VI Excentional ltems
VII Profitt (1055) before exceptions items and

taxCV-VI) -2.67 -1.0a -0.88 -11.67 -7.ZS
VIII Tax Exvense:

Iweurrent Tax 0.00 0.00 0.00 0.00 0.00
I(2) Deferred Tax 0.00 0.00 0.00 0.00 0.00

IX Profit/CLoss) for the period from continuing
operations (VII-VIII) ·Z.67 -1.08 -0.88 -11.67 -7.25

X Profit/CLoss) from discountinued
operations 0.00 0.00 0.00 0.00 0.00

Xl Tax exnenses of discontinued ooerations
XII Profit/CLoss) from discontinued operattons

Iraftertaxl rx-xn 0.00 0.00 0.00 0.00 0.00
XIII Profit/floss) for the period (IX"XII) -Z.67 -1.08 -0.88 -11.67 -7.25
XIV Other comprehensive Income

A. (i) Items that Will not be reclasslfled to
lproftt or loss 0.00 0.00 0.00 0.00 0.00
(Ii) Income tax relating to items that will not
be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
B. (i) Items that will be reclassified to profit
or loss 0.00 0.00 0.00 0.00 0.00
(Ii) Income tax relating to items that Will be
re classified to profit or loss 0.00 0.00 0.00 0.00 0.00

XV Total Comprehensive Income for the period
(XIII+XIV) Comprising Profit (Loss) and
Other Comprehensive Income for the
Iperiod] -2.67 .1.0B -0.99 -11.6' -7.25

XVI Earnings per equity (for Continuing
operation)!
(1) Basic -1.91 -c.rr -{J.Ci3 -8.34 -J.18
(2) Diluted -1.91 -{J.77 -0.63 -11.34 -5.18

XVII Earnings per equity (for discontinued
operation) .
i(1) Basic
I(Z) Diluted

XVIII Earning per equity share (for discontinued
& conttnutnz oneranon)
1(1) Basic -1.91 -0.77 -0.63 -6.34 -5.18
1(2) Diluted -1.91 -0.77 -0.63 -8.34 -S.18



Notes:
1) The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in its
meeting held on May 12, 2023 and also the Audit was carried out by the Statutory Auditors.

2) Previous-year figure have been regrouped wherever necessary.

3) Financial Results for all the periods presented have been prepared in accordance with INDAS notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time

For, Planter's Polysacks Limited

Date: May lZ, ZOZ3
Place: Navi Mumbai

Jignesh Kumar Patel

Managing Director

DIN: 05257911



PLANTER'S POLYSACKS LIMITED
CIN: L19129MH1985PLC243116

Regd. Off.: Office No. 496, Gavdevi Mandir, Ghansoli Village, Off site Ghansoli Gaon Post office, Ghansoli,
Navi Mumbai, Thane MH 400706

Standalone Statement of Assets and Liabilities

(Rs. In Lacs/ amount)

'Particulars As at year ended

(31/03/2023)

4.58

Total Assets

14.00
-70.23

As at Previous year ended

ASSETS
N on-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Investment Property
(d) Goodwill
(e) Other Intangible assets
(f) Intangible assets under development

(g) Biological Assets other than bearer plants
(h) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Loans
(i) Deferred tax assets (net)
G) Other non-current assets

Current assets
(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than(iii) above
(v) Loans
(vi) Others (to be specified)

(c) Current Tax Assets (Net)
(d) Other cufrent assets

EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital
(b) Other Equity
LIABILITIES
Non-current liabilities
(a) Financial Liabilities

- -
- -
- -
- -
- -

. -

- -
- -

0.06 0.13
2.28 0.12

- -
- ·. ·
- ·

6.92 0.25

(31/03/2022)

14.00
-58.56



(i) Borrowings
"

58.21 43.67
(ii) Trade payables - -

(iii)Other financial liabilities (other than those - -
specified in item (b), to be specified)

(b) Provisions - -
(c) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities - -
Current liabilities -
(a) F.inancial Liabilities

(i) Borrowings - -
(ii) Trade payables 4.93 1.14
(iii) Other financial liabilities (other than those - -specified in item (c)

(b) Other current liabilities - -
(c) Provisions - -
(d) Current Tax Liabilities (Net)

.' - -
Total Equity and Liabilities 6.92 0.25

Date: May 12, 2023
Place: Navi Mumbai

Jignesh Kumar Patel

Managing Director

DIN: 05257911



PLANTER'S POLYSACKS LIMITED
CASH FLOW STATEMENT AS AT MARCH 31, 2023

IRs In lacs/amount)

Partlc:ulars
As at As at

31.03.2023 31.03.2022

CASH flOWS FROM OPERATING ACTIVITIES

Net Profit before Taxation -11.67 -7.25
Add: Income Tax -
Add: Asset Written off -
Less: Profit/loss on sale of assets (other income) -
Operating profit before working capital changes -11.67 -7.25

Increase I(De(;rease) In Current liabilites 3.79 0.23
(Increase) I Decrease in Sundry Debtors - -
(Increase) / Decrease in teens & Advances (Operating Assets) - -
(Increase) / Decrease in Fixed Assets ·4.58
(Increase) / Decrease in Other Assets - -
Less: Income Tax paid

Cash generated from operations (A) -12.46 -7.02

CASH FLOWS FROM INVESTING ACTIVITIES - -

Net cash from investing activities (6) - -

CASH FLOWS FROM FINANCING ACTIVITIES
Increase I (Decrease) in unsecured loans 14.54 7.05

Net cash from financing activities (e) 14.54 7.05

Net Increase in Cash & Cash Equivalents (A+B+C) 2.08 0.03

Opening Balance· Cash & Cash Equivalents 0.25 0.22

Closing saianca- Cash & Cash Equivalents 2.33 0.25

Date: May 12, 2023
Place; Navi Mumbai

For, Planter's Polysacks Limited

jlgnesh Kumar Patel
Managing Director

DIN: 05257911



PLANTER'S POLYSACKS LIMITED

Date: 12.05.2023 "

To,
BSELimited
P. ,. Towers,
Dalal Street,
Mumbai·400001.
Scrip Code: 523105

Dear SirIMadam,

Sub: Declaration pursuant to Re2ulation 33(3)(d) of the Securities & Exchan2e Board
oflndia (Listin&:Obli&:ation and Disclosure Requirement) Relmlations. 2015
(last amended in 2016) "

Ref.: SEBICircular No. CIR/CFD/CMD/56/2016 dated May 27. 2016

I, Jignesh Kumar Patel, Managing Director of Mis. Planter's Polysacks Limited on behalf of
the Company hereby declare that, statutory Auditors of the Company, Mis M N T and
Associates LLP, Chartered Accountants [Firm Registration No: W100115] have issued an
Audit Report with unmodified opinion for the Audited Financial Results (Standalone) of the
Company for the quarter and Year ended as on 31st March, 2023.

For, Planter's Polysacks Limited

~go~,.~ ~C'~'-'1~}1"(4'Y)tSDA (5 -"\1>\,
I- .r: •••
--1'. !'--:1

Jigne.~ Ku~ar Patel L::?J
Managmg DIrector ~-~.=-
(DIN:05257911)
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M N T AND ASSOCIATES LLP
c

O'p,iniio'lnl
We havIs' ,audited "the ;a,ccompianyiing stand aIIIone 'q:uart'8'r1IIY'financ~a,ll rlesu[~ts, of IPI-s,nt'B'IrI:S
P'g'ly's"a'ciksi Umiited 'fo'r' 'the Iqualr1er ended :3'1[8,1:_,_a,r:c,h"201,2,3 and t'hl8' Y'8,a:r 'tOI date' results 'for the
period from 10"1.,1014,.2102,2 to 311.1031,.:2:02,3 18:tts,chl'8,d Ihs'rswiitth" beilni'g submitted by the, company
pursuant tiD thle' rs,quilremEmt 'of R,egUlII"B,tion :3:3 o,f Ilhl'e' S[E'BI[ (I _tin!9 Ob[Ug'atiio,nls, and ID'is,cll'o"su~e
'R'elqUl~r'9m'e'nts,), IR,e'glulllatii'o,nsl, 201[5", as amended (" ILiii'stii:ngIReglull,stii'on's'U)'.

ln our opinion and to the' ib. ,t: 'o,f our' ~nfo'rmaUo,"and 8Ic'c!ordilng to the expll[alnl,at~ons, 'Qliiv'8n 'to us
these stancalone fliinsllnciia[1 results:

Ii.are presented lin accordance with the' requiremente of Regiu[laUon 3:3 'of this, [Llstin,gIIRe'QulaUon:s
- -

in thls r1egi8Ird;: and

ll, 'g~ve a true and faillr' vli'ew in ,c,o,nlormiily W'~,th'the r,e,cogni,tion and measurement priinc'ip,ll'e's liSliid
down iin the ;appIUi'cable a'ccountiil 1 Idards land - acc'ounting princiiIP~e':sQ'eneraillli'Y accepted
lin: I!ndiia oif the net II!olssand other ,oomp,rehen,slve iincome andother flnanclal i'nformatliion tor'
the quarter ,ended :3151, __~a:~ch" 2101,2::3 ,SIS, we,IUas the! 'yesllr 't:IO' eate 'r'8Su'lfts for the [pe'l~iicd
01.1014.20,22 to :3'1.03.2,10'23.,

We conducted our ,audit In ,a,cc'o'rdanc:e 'W'liilihthe ,Standslrds, Din Audiitiing (S,As)1 s,!pe,cliined: under
sectlon 143(10)1 of the' Companies Act, 20113, - ne _ )'. Our respons,iib UfrUes, under mose
Standards; ,arief'urther descrlbed ,i~nthe Audifots' ,R'S',sp'on .,' s ftJ" tne Au,d"t otthe Stand:Q'lo',ne
,F/n,anci'B'1 R,esults" 'etlon 'of our report, We! are iinda __ t 10lf the Comp,sny iin accordance wltlh
the, C'ode lof Ethii,cs, lssuedby the IlnstHute ,of Chart'e!:ried Accountants of lndla 'io'Q1e:ther 'W'~tlhthe
le,thliilc,a~~eqIUliilr,emenl:s that are r'8,11118V',sntto lour' ,8udil'O,f I'he 'fi'nanlcla~ rel'su~ts, under' 'the :pro,v~sion~s of
the, Clomp,an~es, Act .• 2'01[3, and the Rull[~ , thsreunder, and we haV"e fUl~fUlII,ed our ier etnleal
re,sponsiibiUUe:sin accordance with 'thes,e requirements Sind the Gode ,o,f '-,.hlcs. We, be'llilev,e that
the audit 'e"v~dencewe have obtalned ls :suffiiic:I'ent sind appropriate to provlds a bas, irs· for our
opnlon.

1Manalglemlent"!I: [Res:po'lnsibiiIUI,t,il,es, fO'lr' 'the S,t,.,ndall,one' Financi,111 Re'suillts,
These quarterly financial results as we,1111Ias the ye!sr to I Ie standslone finan ci'lsi resuilits have
been prepared Ion e' basis of the' iiints'r'im 'fiInanciiia[l[ statements, The Company~s. B,o,srd ,of
Dlrectors are responslole for the, preparation 10'1' th 'Ie' filnancis,11 results th : 'give ,a true! and Ialr
viie'w of the net Iprc1fiUI'Q,SS and other 'complr'ehe,"s~v,e lncoma and 'Oithe'r financlal informs'tiiiio'n~n
accordance with 'the reoogniltil1on and meaeurement prii:ncipll,es, [Iaiidi down in I[ndlil,anACloo,unt~n'g
Standard 34:" ',lnt!8:nm Financj,al[ IRe,po'lrUng' pr,s"scribedl under i'ii,Qlnl1: lo,f the ,Act: r,e'sd with
rellevant 1rU~'es,iissued ther'eunder and 'other allccount~ng [PIri:nciiipIe's, !ge'nelra,lUy accept,ed In Indil.a. ,Sind

!~~jJ~:'_lQtfi~~t~ce~<g;l1'.~~:~i;~~~j~Y2~p.~-~t~.;i=·! IBranch Addr~s~.: G2, Gr~.und Floor, Jalaram AShiSh Q;If~:~~~_@.~~_-~£~@P;!~.11!,4_~I~i~~~9.o02i2iJ~~i
~CH'S~Ud~jtBS~Ma_f~flhan~,:·.t~l ~4Jm~.P~I, I CHS Ltd, 'GovmdJI Bfu:h,aJI Road~ ClrJaralll~ l."J~mnt.llp'~glmall.com:' r~~(wwV!timnmpl~p'm'l !,i
·:!YI.al1a_~~h.tr~d':IIJJ_dia· . ._ Thane {W) - 400601, Miaharashtral, India. __ . _.. ~..'~ _. . ~ .... _ _~_.~'._._-.....~~~ - ;'.
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in compnance with 1R,18lgulatiion ::33, o,f the' lLiis,tlingl R:e'Qlutatiiclns,., This r'e:sponsJbn~t:y' also include ..s
mslntenance of adequate accounting records in accordance wiii'ththe pm,'visi'ons 'of the Act 'for
s,Blfe,guardli:ng lot the assets ofthe Corn IP,any' and for preventing and dete'c1ingl frauds, andother

ilrregu~;arities,'; s,'8'llecUon and application ,o,t' approprlate accountlnq p,ollliicii,es;:, malkiingl judgments
and 9'stimates, that are reasonable and prudent; and des,ilgn" imp,I"emenr Jon and maintenance
of adequat:e inte'lrnall financ:ial controls that wer,e o'IPera't~ng le'ffeictiivle'~y for ensuring the accuracy
and completeness of the ;a.lc,clcuntingl records. rellle'Vant to the preparanon and presentation olf the
standalone

financial results that gIve a true' and fa,ir vii,ew and ars free from rnaterlal misstatement, whether
due to fraud or error.

Illn preparlnq the ~s,tandallone financ·iial~ results, the B,o'ard of Diir,edors, are responslble for
assesslnq t:h,e,Oompsny's, abiUty' tOI contiinue as a gOI~ng coneern, dis'e,liQsiing, as appllcable,
matters related to 'goling concern and usiing the Igoiingl concern basis of ,alCCoUlnt~ngl unless the,
Boerd of Dlrectors ~eiith,er intends to Uqui'd.ate't:he Gomp;any' or to cease operanons, or has no'
reallstlc ,a,~temative'but. to do so,

The' Board of Dlrectors are aIISOl re'spons,ibll19 for overseelnq the Company's Una,nc:;i,alillre'portingi
IPmces.s ii'

Our olbjl,e'lctiv,e's are to obtai'nl reasonable assurance albout whs'ther the' slandalone financlal
rasulta a's a who,'lle are f'ree' from ma _rlal mi taternent, whetbelr due t.OI fraud or error, and to
issue' an audltor's report tha:t iinc ude's ,our clpliin~ID'In.,R,e'~as'onablle assurance ls :8 h~gh levle~ of
assurance, but i,:s,not a, glualrante,e that ani ,audIt conducted iin accordance wiiith SAs, w:n~ ,a~ways
detect a materlal misstatement when ii, e ts, Mii:s,:st;a:t,sments, lean arise from fraud or error and
are considered rnatenal ifll indMduB,Uy 'or iil-_ hllai ,s'ggr 81 they could reasonably Ibe expected 'tOI
influence the' economic decislons of users teken on tlhle' basts oif' these standalone fi;nanciialll
_esults.

ASI part 'of an audU, in accordance w:lth SAs,,~wei 'e,x,erciil's'epll!iolfe:s:s~onalll',judgment. and rnalntaln
pro,fe'slsii,onalll s,ikeptlciism thl~ouglhlout the ,aUdit" We',all:s,o:

.' ~dI,ent,ifyand sssess 'the risks lo,f materiia~ mlsstatement of the! standa,~one' flinanilClall
Irle~s,ullt;s,whethe,r due "to fraud or error, "Sl~gnland perform ,BudU, procederes responsive
to those riiis,k:s'land obtsln audiU -jiidienclB 'th,st ~:S, sufnc:i'Bnt and ,alippmpri:ate' ,to p:rlo,viide a.
ba~s,lls, lair' o'ulr o'p'illn,ionl,", Thei riii,s,'k.,of nlot ,dle't, 'iing la, mat.lariall lmIisst - =,mlent resulting from
fir,sud ls Ih - 'e!r than 'or lone' rlesr - -ln191 fro 1m 191I1rm', a,s fr:alUdi may iinv',oll've' cOil IIus ii,onlII JOlr'glerYJ'
iinte'ntilonai om~s~s:i:'ons'lmiis,irleplfesentatiirolns, o'r' 'the o;vslrriidle of'inte'rn;al,contro,ll ..

;~R8g_dl:O~~~,:;:·OH[~e!N8J,A,Wi".9i'V[ay,;~paitme~':-II Branch Addr~ss.: G2, Gr~und Floor, Ja~3;am Ashish fili l:~~?2~f~~!I'9~/~ J3~~2.~§,1.~wii?1i1i~2B~~
~~§a~t_q.i~~~.~>'IM~lgdli:h~n!~!~J~J";:_AQQ~.~~i CHISttd, Gov~ndJ~Bach,ajlll Roa,d, Charall nml1l~ll~g@,~m~n;,!~m' e\~-~"~:-~~);QI~.lp}~ql1rtr

IOO.~.~.~~~s:-~_!~~J,~d_i.~j - - - - J Thane (W)I - 4006011! Malharashtra, I~ndia. ~... ______ .__ ~ _._,~
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M N 'T' AN'D' ASS IQIC ,IAT'ES LLP
CH TERE ACCOUN A TS

r. Obtaln an unders:tandl'ilng 10lfiiinteml8l~ Icontlmlll In3'~e"vant,i 'tlhsr audit iiin lordlier to des,lgln audlt
procedures that are approprlate In 'the clrcumstances, but not fer ths PUlrIPDS,'B olf'
eXlPrressl~ng ia,n oIP'~nilon on thle' e'ff'e!ctive'lnIBS'S, olf'the company's iintlerns,111crontmt

• 'E'va~uater ther appropril,8'tensrs:s of BlclcolUnting lPo'~ilc'ii,esused rand the reasonableness of
:s,cciountiiing:estimates and 'lJisilsl't:18irdIdiilSdllol'SUIre'S mads' by 'th'e'Blo'Brd ofDlrectors,

• OOlncl1 e on 'the' ;ap'Plrloprii:altenle'ss, of ther Board IOlf IDI~rlelcl'ors,~ USIS of the gllo~ng concern
basis of accountlr and, based on the audlt le;viide,nce obts _'BdI.~ whethl,er B, mate i~

uncerts,ii:nty er,X,~:S;1Ir:el',at:1 '10 events IOIrcond ens ihat may cast ,siigln,ifiircant doubt on this
'Company~s, isb':i '101 conUnue, ,as a Ig:IDing concern, Illf we, conelode that a mated:aJI
uncerta'iin,'t,Y'8,xi::s:t.sll we, are 11 Uli'r:ed t!OI dnllw ,.:Hle'ntilon iin lour ,audi:tots ort to e'riella'ted
dlsdlolsures ln 'the flnanci~ra~ resu - or, If' _lch Idi,' S,Utr'IB:S:are inade,qua't,e" to mOldify lour
O'-I~ ilon. Our concluslons arie,based on the iaudiit. __nels! obtained up '~hle'da: of our
8udiii.ot"s, report Howevle:roo futuns' events 'Ollr'C'D'nditilons, may cause the, Gompany '110 cease
to cont~nue ,I,:S :a,~g,olinglconcern.

• IEv,aluat'e the lo,v'leraU IPre:s,entart,lon 'I' Srtruclurl8 and IClclntlent 'the s:tandalll'one financlal
Irlesu'ts'l inc'~udingl '[hie :0 res, and whathe,lf' the fin an ci,a:II 're'sul~rtsrri8!prr'eSlsnt 'the
undedy'~.ngltransacticns andevents in ;1, manner that alch~le'vle'slfalr prese nt;ation,

We, Icomm'Un~,cat8 w~th thO:8,8' Icbatr!g,sd w~t:h glloV'emrsnllce' rlegslrdilngl" amongl other matters, the'
planned scope and tim~ngl olf ,aud~tand s;ignr ant aud~t flnd~ngIS!,r ~'nc'ludllingl any 'siignifircant
delf~'Cirencile's in internal control that wei identify during lour audlt,

We ;8,11801proviiide 'thlose cha,rged with 'gloivernalnoe wIth :8 statement that wei have ,complU.led wiiith
rellevant e leal rsqulrsments rreg';ard~n!g lnde ende,nce,.~ and to communicate with em ,aU
relanonships land other matters 'tha'l, maY' rela,sl!Qnab~y be! thOUglht to bear on lour' indapl,sndencel,

. land where! app~~cab'lleJrelated s,af:eguardsl~ -

For M N T'And AI,SOrc~i:a't-e'rBI'L:Lpl
'Cbarter1ed ACC.IDiuD'bmt:sr
FRN:: WIOOl1S

CA NlshU Pravin Tanna
Partner, M No,l5r3U~:7'
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