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GV Films Limited
B/14-B, Pravasi Industrial Estate Co - Operative Socicty Lid.
15t Floor, Vishweshwar Nagar, OfF Aarey Road,
Goregaon (East), Mumbai - 400 063. Tel.: 02247495238
E-mail: cs.gvfilmsgia pmail.com Website : www.gviilms.in

CIN No - L92490MH 1 989PLC238780
SCRIPT CODE : 523277, SCRIPT ID : GVFILM

To

The Manager,

BSE Ld,

Corporate Relationship Dept,
25th Floor, Sir P.J. Towers,
Dalal Street, Mumbai 400001.

Sub: - Outcome of Board Meeting held on Friday, 30" May, 2025

Dear Sir/Madam,

Pursuant to the second provison to Regulation 30(6) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, we hereby inform you that the meeting of Board of Directors of the
Company held on Friday, 30 May 2025 at 04.00 p.m. at Company’s Registered Office at Gala No B
14 B 1st Floor Pravasi Industrial Estate, Goregaon Mulund Link Road, Goregaon East, Mumbai —
400063 have inter alia considered and approved:

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended 31st
March 2025, along with Audit Report as issued by the Statutory Auditors of the Company.

2. Related Party Transaction for half yearly 31 March, 2025.

The meeting concluded at 5.30 p.m. with vote of thanks to the chair.

For G.V. Films Limited

(l)a ad.%ﬁ;
BALAGIRI GIRI

CEO & Managing Director
Din: 01735497

Date: 11/06/2025
Place: Mumbai

Corporate Office. 521/5, Anna Salai, Nandanam, Chennai - 600 035.



GV FILMS LIMITED
Fegd Office | B-14-B, Prevnm Inddustrial Estate, Off Aarey Rond, Goregaon East, Mumbm 400063

Corporate Identity Number |[CIN] L92490MH1989PLC238 T80

AUDITED (STANDALONE| STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR ENDED 315T MARCH 20356

(ANl cmenirets core i Rs In lolbhs unless othernmse steded)

Particulars As at 31 March 2025 As st 3] March 2024
[Rs.) (Rs.|
]l |ASSETS
(1] |Non-Curreat Assets
fal Property, plant and equipments "
] Copital Work m progress 926 07 926,97 |
el Other intangahle assets ¥
{d) Fight-of -use assets 4. 40 967
fed Financial sssets .
¥ Irvestments 1.538.42 1.545.22
fm) Other financial mscts 3,314 47 7.14
m Deferred tax assets jnet) 11.65 11.63
] Other non-current asscts 5,944 59 1,194 59
Total non-current assets 11, T40.49 3,695.24
2] |[Current asscts
[E] lmventones 349776 3497.76
L] Financial maets
) Trade recenmbles 2T6.11 323
{i] Cash and cash equivalents 10,06 10.01
(ii) Bank balsnces other than fii) above .
I Other current assets 1,404 B4 120,97
Tetal current assets 5,27T8.TT 3,633.99
|TOTAL ASSETS 17,019.26 7,329.23
(I (EQUITY AND LIABILITIES
1) |Equity
[ Equity Share Capital 18,646 28 9,146.28
b} Other Equity £,335.30 (6.347.33)
Total equity 12,310.89 2,798.95
[ |Lisbilities
Non-current liabilities
{a) Financial habilities
[} Borrowmgs -
fii) Other financial habadlities
i) Leass Linkulities
it Deferred tax linbilities (Met) ; ;
I Other non-current halulsties 2302 25.02
Total Non -current liabilities 25.02 25.02
|Current liabilities
i} Financial habilitves
i) Borrowmgs 1,773.10 1,647 80
fi] Trade payables 112.32 10651
[} Other Bnancal habnhties 2,767 .47 2, 71320
[r] Lesse Linbihties 303 10.32
b Provisions .
5] Other current habahties 2343 2743
Total current liabilities 4,683.35 4.505.26 |
Total linbilities 4,708.37 4.5630.28
TOTAL EQUITY AND LIABIITIES 17,019.26 7,329.23 |
Iw-luh{lﬂthhlﬂﬂhﬂm
ﬂ%
Balagin vethagin Yethagini
Place : Mumbai CEO & Managing Director
Date : 30th May 2025 DIN- O7T535351




G.V. FILMS LIMITED
Regd. Office : B-14-B, Pravas) Industrial Estate, Off. Aarey Road, Goregaon East, Mumbai 400063
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH 2025
Corporate ldentity Number (CIN) LO24G0MH 1 989PLC2 38780
Three Months Ended | Financial Year Ended
[R=. in Lakhs)
31-Mar-2026 31-Dec-2024 Il-l--m: 31-Mar-2026 31 l--m:
lAudited) (Unaudited)| (Audited] |Audited) (Audited) |
I] Revenue from operations 200.00 . . 200.00
] Other Income 220.01 0.04 0.05 22015 0.38
11| Total Income (1+11) 420.01 0.04 0.06 420.15 0.38
IV| Expenses
Cost of matenials consumed
Changes in irventories of finsthed goods, work in
|progress and stock-in-trade
Employes benefits expense 0.01 0.00 9.10 691 13.40
Finance Costs 277.45 14.33 13.97 31986 33.81
Depreciation & amortisation expense 1.31 1.32 1.32 527 567
Other Expenditure 9.69 1430 28.51 76.18 51.81
Total expenses (TV) 288.45 30.15 52.90 408.21 128
v Profit/ [loss) before exceptional items and tax (I-1V) 131.566 @o.11)| (52.85)| 11.94 [128.31
VI] Exceptional [tems .
wm""" alfver enseptional Rems and before tax {11 131.56 @o.11)| {52.85) 11.94 128.31)|
VIII| Tax expenses:
(1) Deferred Tax
{2) Current tax - - -
D¢| Profit/ (Loss) for the period [VII+VIII) 131.56 @0.11)| |52.85)| 11.94 [128.31)|
X| Other Comprehensive Income - - = = -
XI| Total Comprehensive Income for the period [IX+X)
|comprising Profit/ (Loss) and Other Compre hensive 131.56 30.11)| (52.85)| 11,94 128.31)|
|lncame for the Period
Pad-up equity share capital 18,646 28 18,646 28 9,146 28 18,646.28 5,146.28
Feserves excluding revaluation reserves - -
Earnings per share jof Ks.1/- each]
fa) Basic 0.0085 (0.0019) 0. 0058) 0.0008 {0014
i) Diluted 0.00853 10.001%) [0.0058)| 0.0008 o nugg

ISection 133 of the Companies Act, 2013 | ” the Act”) read with relevant rules issued thereunder ("Ind AS" and other accounting principles generally

Jadditional disclosure to be made under IndAs 108 - Operatng Segments

1} The abowe results for the Quarter ended 31-03-2025, as revacwed and recommended by the Audit Committee of the board has been approved by
Board of Dwrectors at its meeting held on June 9@ 20235 the statutory auditors have expressed a Qualified opion on the audited Standalone &
onsohdated Results
[2) The standalone fmancial results of the Company have been prepared in accordance with the Indion Accounting Standards prescribed under

jaccepted in India and in terms of Regulation 33 of the SEBI | Listing Obligations and Disclosure Requirments) Regulations, 2013

|3) The Company operates exclusmely mn one reportable business segment e, "Film production and distnbution” and hence, does not have any

[4) Revenue from operations, f any, 1s disclosed net of Goods and Service Tax

5)  SEBI Investigations:

[The Securities and Exchange Board of India (SERI) commenced an mvestigation into the matters of the Company wde an Order dated June

23rd 2017 m respect of the Global Depository ReceiptiG DRs) lssue transaction during the period 15t of March 2007 and 30th of April

(2007 heremnafter referred to as investigabon period”). The Adjudicating Officer (AD) was appointed wde the Order dated 23rd June 2017 to mquire

to and adjudge under Section | SHA of the SERI Act and Section 23E of Secunties Contract Regulation Act (SCRAJ, 1956, the alleged wviolation of
provasions of Section 12A0a), (b] and jc) of SEBI Act, 1992 read with Regulations 3a). b, (c) & id). 4(1), 4(2) (. (k) and ir) of SEBI (Prohibition of
Fraudulent and Unfair Trade Practices Relating to FUTF) Regulations, 2003 (heremafter referred to as “SEBI PFUTP Regulations, 20037, Secton 21
SCRA, 1956 read with Clause 36(7) of the listing agreement by the Company. Further, mquiry was conducted under Section 15HA of the SEBI Act
or the alleged violation of the provasions of Section 1 2A(a), (b} and c) of SEBI Act, 1992 read with Regulations 3(a), (b, (<) & [d). 4(1) of SEBI PFUTP
Regulations by certmn Directors and employvee(s) of the Company dunng the mvestgabion penod (heremafier referred to as “Other Parties” ).
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common Show Cause Notice{SCN) was 1ssued to the Company and Other Parties durmg the iwnvestigation perod under the provasions of Bule 4 (1)
of the Adjudsc ation Rules and Rule 4 of SCR Adjudication Rules, to show cause as to why an ingquary should not be held aganst them and the
ompany and why penalty should not be imposed on Company under the provisions of Sections 1 3HA of the SEBRI Act and Section 23E of BCRA,
1956 and on the Other Parties under the provisions of Section 15HA of SEBI Act, for the aforesmd alleged violations

Company, vide letter dated July 17th, 2018, made its submussions through its legal representatives, and refuted all the allegations levelled
inst it and the Other Parties in the SCN

n consideration of the lasues, evidences and findings. the AQ passed an Adjudicatson Order agamnst the Company n Order No.
ORDER/PM/RR/2019-20/6630 6635 dated January 20th, 2020 issuing a Direction and imposing a penalty as under
c = In exercise of powers conferved under Sections 11, 118 read with Section 19 of the Secunties and Exchange Board of India Act, 1992,
¢ Company is restrmned from accessing the Secunties Market mcluding by issuang prospectus, offer document or advertisement saliciting money
from the public and is further prohibited from buying, selling or otherwise dealing in secunties, directly or indirectly m any manner, for a period of
e vears from the date of the order.

ity - A penalty of Bs. 23 Lakhs levied on the Company under Section 15HA of the SERI Act, 1992 and Section 23E of the SCRA, 1956,

. Directions and Penalties were given/ levied on the Other Parties by the AQ vide the Order in Order Noo ORDER/ PM/RR/ 201920/ 6630

In respect of the quenes raised by the Secunties and Exchange Board of India (SEBI) in relation to the preferential allotment of 5,460 Lakhs equity
shares of Bs. 1/ - each equally to Mr lshan Kadhrmvwelan Ganesh, Mr Mahadevan Ganesh and Mr Balakumar Vethagin Gin respectively dunng the
Financial Year 2017-18 |, the Company gave its submissions from time to time and hopes to resobve the ssues within a short span of time.

he Deputy General Manger (DGM) of the Investigations Department 19 wing of the Securities and Exchange Board of India/SER]) vide Show Cause
Notice{SCN) m SCN No SEBI/ HOJ/IVDY ID1%) VAJ OW/ P/ 2020/ 0000013285/ 2 dated August 17"™ 2020 alleged , based on the interim order passed
SEBI on the 1" of September 2017 and the findings of the Forensic Audit Report that the Company has violated Provisions of Section 12{A)a).ib)
d (c) and Section 1 1{2){) and 11{2){ia) of the SEBI Act 1992, Regulations 3{bj, c) and |d} and Regulations 4(1) and 4(2) (f) and {1} of the Securities
nd Exchange Board of India[Prohibition of Fraudulent and Unfair Trade Practices Relating to Securities Market) Regulations, 2003 [PFUTF),
Regulations 4(1)ia).(b).ic).fe).ig). 4620 RMNOISIT),A(2) 0 imi)(3).16) and (12). Regulation 1 7(8) read with Part B of Schedule [1, Regulation 33(2)(a) and
Regulation 48 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (LODK) Regulations read with Section 21 of SCRA. 1956,

Simalar allegations were directed at the Directors and employees [collectively called as Noticees’ other than Noticee 1| which is the Company).

n the basis of the allegations, the SCN called upon the Company and other Noticees to show cause as to why suitable directions as deemed fit

inder Section 11(1), 11{4).11{4A), 11A and L 1B({]1) and 1 1B{2) read with Section 1 5{al.15HA and 15HB of the SEBI Act 1992, Section 12A(1) and
12Ai2) of the SCRA. 19536 read with SBection 23E and Section 23H of SCRA 1956 should not be issued against them for the alleged violations listed in
e aforementioned SCN based on the mtenm order passed by SEBI on the 1® of September 2017 and the findings of the Forensic Audit for the

d April 1% 2015 - March 31 2017.

Company filed a settlement apphcation with SEBI i respect of the violations of accounting standards which formed part of the Show cause
notice in SCN No SEBI/ HO/IVD/ID19/ VA/ OW/ P/ 2020/ 0000013285/ 2 dated August 17, 2020 and we also filed a compounding application for the
me offenses with the ROC Mumbai. However, the settlement apphcation was rejected by SEBI on account of the Company not hmang paid the
penalty of Bs.23 Lakhs + Interest that was levied in respect of the GDR transaction from 2007 by the Secunties Appellate Tribunal Therefore SEBI
initiated recovery proceedings and froze the bank account of the Company. Soon after, the penalty was paid and the freeze was lifted

6) The Company is in receipt of Final Order from SER] Vide WTM/ AR/ IVD/ID 19/ 18570/ 2022-23 dated 26-08-2007 imposing various penalties on
s Company and the office bearers. An amount of Rs. 20 Lakhs u/fs 23H of SCRA, 1936 and Fx.10 Lakhs u/s 15HB & 15A(s) of SEBI Act, 1992

Recerved a notice on 23rd May 2023 from the Supreme Court of India under Rule 8 of order XIX, SCR 201 3, tagging the case alongwith Civil Appeal
o TR WYY

7} The Company received a Show cause notice from the office of THE COMMISSIONER OF CUSTOMS APPEALS - | COMMISSIONERATE CHENNAIL,
¢ Competent Authority, 1912 2032 exercising the powers conferred through Section 37A Foreign Exchange Management Act, 1999 (hereinafter
referred to as “the Act” or "FEMA"). The Said SCHN 1s pursuant to the order of seizure passed u/s. 37A(l) of FEMA by the Assistant Director.
Enforcement [hrectorate, Chenna dated 3008 2022, After adjudicaton, the Competent Authonty set aside the order 24 .02 2023 of sexrure in {avour
of the Company. Agmnst the samd order, the office of the assistant dwector of enforcement has preferred an appeal before the Appellate Tnbunal m
ppeal NO. FPA-FE- 40/CHN/ 2023 on 06.04 2023, whach 15 pending adjudication. The Assistant Director, is yet to file a complant u/s. 16(3) of
FEMA and therefore the outcome of the proceedings is not quantifinble.
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| Company had filed s Retumn of Income for AY 2013-14 on 30.09 3013, admatting a total loss of Bs. 14,167 52 Lakhs, The case was aclected for
and assessment u/s 143(3) of the Income Tax Act was completed on 28 03 2016, accepting the loss returned by Company. Subsequently,
assessment was re-opened by issuing a notice u/fs 148 af the Act on 31.03. 2018 In response to the same, the appellant had filed its Return of
eomn 19.11.2018, admitting a total Loss of Rs. 141 .67,16,006. Notice u/fs 143(2) of the Act was msued on 26112018, Company received
essment Order an 12.12.2018 u/s 143(3) rees 147 of the Act disallowing expenses to the tune of Bs. 11,779.3 Lakhs, thereby assessing loss for
Rs. 2,388 2 Lakhs and Mil demand was rmsed. Penalty proceedings ufs 271(1)ic) was also matiated separately for furmnishing inaccurate
ticulars. Against the smd order, Company has preferred an appeal before CIT (Appeal) on 11.01.2019.

The company was in receipt of order u/s 147 read with section 1448 dated 29 03 2022 for AY 2016-17, where a sum of Rs 2 023 Lakhs is added
s 69A as unexplaned mncome and a tax demand of Bs. 1,204 Lakhs has been made. Further, an mterest on tax of Bs 8 96 Lakhs ufs 115WE has
unpaid for the AY 2009-10. The company has filed an appeal agunst the said order for the AY 2016-17 before CIT |Appeal) on 13.04.2022

[The company s hopeful of a positive outcome in its favor at appellate stage and hence no provision has been made Against the smd demand of
Rs. 1,213 Lakhs the company had preferred a stay petstion before the assessmg officer which was rejected and the bank account attached. Owing to
E attachment of the operating bank account, the company has been mecting its day to day obligations through the bank account of its subsadiary
V Studio City Led
April 2024, Bank account has become active and hen has been imposed for Bs. 1,213 lakhs against the said bank account.
10) The Company received an outstanding demand notice on 22 .05 2023, following which Company has paid to the tune of Rs.0 68 Lakhs durmng the
FY 2023-24 and subsequently, Company has recetved a remunder for outstandmg demand on 14,12 2024, the detmls of which are as follows:
or : G 166170, Name : GV, 3
CPC Processed cPeC ITD System
demand Demands Demand
Pinancial generated | Uploaded by """‘;‘;l generateq | 9*ops Demand
Year from 18 October| Field AD Im : up to 18
2012 Rs.) | mn"'"""l October 2012 (Rs.)
iRs.) (Rs.|

3612 2013 2.73.590.00 - - : 3.73,590.00 |
[Fo132014 .37 ,650.00 : : : 5,37,650.00 |
2014-2015 2,08,420.00 - - - 2,08,4230.00
20152016 3,30,080.00 : - . 3,30,080.00 |
2016-2017 1,07.620.00 . . - 1,07,620.00
2017-2018 59,990 .00 - 59,990.00

19 B B0 0 - - - 80,00 |
2019-2020 45,900.00 - 45, 900.00
2020-2021 60.00 - - - 60.00
2033-2023 E.H'El}.m 5 - - Z.EED.DO
20232024 6,870.00 . 6,870.00
2024-2025 . 12,000 .00 12,000.00
[Total Amount [Rs.) 16,85,430.00 8 & - | 16,85,430.00

|
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11) The Company was i was mn recespt of Demand order from the Goods and Service Tax Department U/ s 73, for wrong swmilment of ITC for an
mount of Rs. 3,41 80,272/ - including interest and penalty. The company has preferred an appeal before Appellate Authonity

l?lﬂuml:-mlmtmmrmhhwthlymmdnﬂmmll The Company still mmntmns a
ositive net worth. This demonstrates the underlving strength of our sssets, capital structure, and the potential for long -term sustsinability

e Company has addressed the issues and secured a prosperous future, the management of the Company had mplemented a comprehensive
trategy that encompasses several key areas

Market Analysis and Expansion. The Company has conducted an in-depth analysis of the market and identified emerging opportumties, By

aging our existng assets, expertise, and relationshaps, The Company plans to expand our operations into new markets and drersafy our

service offerings. This expansson will allow us to tap into prevaously untapped revenue streams, increase our customer base, and enhance
overall competitive advnnitage

ost Optuneation and Efficiency mcmmthmdmmwmtm-ﬂqtmmrmm By a thorough

Product/ Serace Innovation: To meet the changing demands of the market, the Company i1s committed to continuous innovation. The Company will
invest in research and dewelopment activaties to enhance our existing offenings and develop new products/servaces that cater to evobang customer
5. By staying at the forefront of mdustry trends and technological adwancements, The Company 1s to differentiate oursebves from competitors

nd Atract New revenue streams.

Stirategic Partnerships and Alhances: Recogniming the value of collaboration, The Company is actively seeking sirategic partnerships and alhances
ith industry leaders and complementary busmesses. These collaborations will provade us with access to new markets, distribution channels, and
: ulumum Through such partnerships, The Company can tap into their custemer base, enhance our brand presence, and create mutually

icial opportunities for growth

annﬂhummdh:ﬂnﬂ-hmwmmm The Company has made fresh equity investments. The Company 15
png with financial mstitutions, unestors, and other stakeholders to secure the necessary funding to execute our strategic plans effectively. The

ampany is in possession of substantial amount of inventory which has prospect to get monitised in the coming future

[The Company is confident mn its abiity to turn the tide and generate sustainable meome in the coming years.

[The Company closely momtors the progress against these strategic obgectives and regularly reports to our shareholders on the milestones acleved

jand the overall inancial health of the company. The Management remmn optunastic about the future of the Company

13) Pnor year [ period figures are regrouped [ rearranged wherever necessary

m:hﬁl For and on behall of the Board of Directors
30th May 2025 'i?a
uwmwiv-m
CEQ & Managing Director

DIN: 07535351




Cath Flow Statement for the quartes caded 31 Mareh 2025
Al amounts are m B3 Lakhs undess atheruse stafed)

For the year eoded For the yrar eoded

A CASHM FLOWFROM OPERATING ACTIVITIES
Profit before ncome 1ax

Amartisation

Finance Cost

Unrealwed Formgn Exchange Fluctuaton Loss [Gan
Interest Income classified as investing caah Nows

Loan/ (Profit] on Rnancial sssets carmed af lmr values threugh
profit and e

written off long term loans and advances

Peversal of excess provieion of income Tax in prevous years
T pai e
Amortination of expenss

Cperating Loss beform Working capital changes
Chamges im Operating assets and labilities

(Increase]/ Deocreass in Trade recenables
(Incremss] in |rventories

Tax Asasia
Decrease i trade paymbles
(Inerease] in Other financial asets
(Increass] in Other non-current aesets other than capital advances
(Increase] in Other curren! assefs
Increase in Leass obligal one
Increase in of her non-current luakilities
Increase in ot her financial Babdities
|Decrease] in ot her curment habilities

Cash [Used i) [Flow from Operating Activities

Income lazes [pamd|/ refund recemed nel

Adjustments for:
Depreciaton of property plant and squipments and nght-of-use of assete /

11.94%
537 567
319 a6 5581

22015 -0 38)
(%] 1777

1237

ITO.NG -0.25

18.44

581 -2.35
3,307 33 1
-4,750.00 -18.18
-1, 37387

5437 5505
200 o001

{Ps in Lakha) Puinlaihe |

- aams| [ =

-128.31

-9.530 7%

B CASH FLOWFROM INVESTING ACTIVITIES
Investments made
Paymenis lor property, plant and equipment
Proceeds (rom sale of property, plant and sguipment
lenus of Share Capital
Payment of pnncpal porton of lesse Habidilies
Interest from umsnnding of secunty depasi
Dwvidend recemed on Investments

Dedend and dwmdend distribution laxes m

9,500 00

I3 1% 0 3a)

C CASH FLOWFROM FINARCING ACTIVITIES
Settlement from borrowings |net)
Payment of pnneipal porton of lease Labidities
Finmnce cost

12529
529
-119 Bé

1 84
517
-55.81

NET INCREASE IN CASH AND CASH EQUIVALENTS jA +B + C)
Cash and Cash Equvalents s at the beginming of the year

0 o5
1001

-0.00
lool

Cash and Cash Equivaleats as at the end of the year

10.06

10.01

Add Cu-rnﬂl rrestments 'mr-uhﬂli an part nl'Clﬂ'l and I'-'—h Equmralents

_%%'E'lm-ni--‘ﬂ&n

Saw accompanyung notes farming part af the financal stalements

In terme of our report ai ached

Place | M bai
Date : 30th May 2025

.

CTEO % Managrg Durectar
DIN 07 535331




GV FILMS LIMITED
Disclowure of related purtytrassactions for the quarter ended 31032025
flo accordance with Regulation 23(9) of the BEBI [Listing Obligations and Disclosure Requirem cots] Regulations, 2015)

Aagtorea Anckmure of reldbed party raneachons - aapicakie anly n cane T aeiabed party hartacton related o loam
priwecorparale epOARY. IvICe O IMerilr ety mde Of given Dy e ided srbbynudiary Thete Selain need o bel

[Rened Pory Tr 2 Py M024-38) dncioeed oy orce during the | penand when sich Bamacion wis undestaen
[LF+ TR LT g T P e WPy A NeDaINERY i
Detan, of e party [Int=a
SANST DaTy 3% 3 reut| INCLITRATD Mk O VR 0SS, PR | DRGNS OF The 1Y IMRF-COMMINEN (MDOB. SNANCES
R S ——— T —— Of T TAMACNoN (See | COMOTEE SACIY, SMANCRS X arrnestm e
Framachan & | Nate 1] ety
Wl o P ":-;-l o
veedgoty | pary TS P
Type of siate party | arsachan s | mansactan | 00 ke o hach:
6o |t orvsmctin Sae Note] appreseea by | rafed oy f—— oary T fumty
n i | mn et dne atvarcer s
commilies | commmes | T, lopewyg| cwowng | wpoew fcosmiied ronrcop | mwent | seued | b
s b (See ot G| fweeNote | oo | teance | bmance  [wsuance of| tote T) _— o e el ) -
=) ety any mpowy recysert
A e | :IIII-I-M pte
" fay
i —
Fimy A oances mpan aml ares %
. T B
ot
T The detalns 0 s format @ (egured i be provided 1 3 FANSICRORE LIYIertaen dunry e repartng period ¢ perrang 3 cirming vLsting ta be 10 earming refalec party TSRO eEn) PR 15 NS new reaied party TATEICON duning e
rpantng peand
F | mlmnmmwincmmmhmﬂﬂnwnw--rrmu:-ﬂ i mpy ke repaftad ance
lmmﬂmum-mnmmmummmmmm epofy ad 'mmﬂ'”ﬂn_“
d Mmmmﬂmh‘m 31 e o Ron Nk B Le prowided for G MRt ended Seplember 50 B0d Wl Sonite enoed
% Eschiype o reiafed party (For & g sate of 3 1 [UITREE Of QUOdNISRACSL O BTeSer £ Ioleetd O8N Fler (pOrHE SeDOM SOVICe FRESITert) W 5 ingie arty SN bt J9001ed Seperalsly 3G e SrOU BE N3 CUEBNG I Nebng of FaTLATRCr of ame
bype Howewer rarmachars sih fhe 1ame coumemarty of e tame loe may be aggregated hr the reportag perod Fon mianre tae Saraachans e She 1ames party may be aggregrabed hy te g penad and purthsse My @s be SIciosed 0 same marner There
NGUNT D6 G NG O for 586 BN PUrCTaSs TANLACTON Somiarty (ar BOvEnced b5 Brd [E0e e Trom T 4md Countemmiany Vot 09 MECI0ReT Maaratey st any reng o
§ I Cabe OF muymar relgled [aty TAMRCDON
# The apregans v 0T SLCh meatesd DAty RANBACHON &% 00 0ed Dy (1 BUOE [ommithes SNl D H0I0849 0 e COIMT *valet oF e retated DAy TENEHCE0N 24 AP0V by T Budt Commifies”
b THe willae OF M relatiedd [aety 3 aACTon raiied Dy She Wadl omm e sal Do 0 e 1 Toe L0 @i of T (elded bary Tarmachan |818ed by T audl [ommites’
€ The wisie OF I ref i prTy LSRN Lrderlsesn in T reporling penal Sl G feported 0 I COWMN * ud OF relaled [y BIPScH0n BUANg The rpoing perod”
T ot vty b e (a8 OF Dorroeed furel Tor Bie laled eily
lmmuuwmn-ﬂinmtm:
& The compdy Bicourts Ior Cosl rcused Dy on behal of The Deialsd P ames Dalsd on M Eiusl reod el et noley caned @nd Boonan #8 Corfrmed Dy Wch raabed pailed
I ix G Filmy Limited
Baiage vetrmgn
CEO & Maragng Drect
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A 6. JOHN MORIS & €O.,

INDIA ° CHARTERED AGCDIUNTANTS

INDEPENDENT AUDITOR’S REPORT

To,
The Board of Directors of
GV Films Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone Financial Results of GV Films Limited for the
quarter and year ended 31 March, 2025 and the year-to-date results for the period from 1* April,
2024 to 31" March, 2025, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Dlsclosum chmremcms}
Regulations, 2015, as amended (the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
except for the effect of matters described in the Basis for Qualified Opinion section of our report,
the Standalone Financial Results for the year ended 31" March 2025 :

i are presented in accordance with the requirements of Regulation 33 and 52 of the LODR
Regulations, and

i.  gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net loss and other comprehensive income and othér financial
information of the company for the year then ended.
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Basis for Qualified Opinion

Indian Accounting Standards (IND AS 19) on Employee Benefit:

The Company has gratuity liability which are in the form of defined benefits obligations. The
Company has not made any contributions to Pension and Gratuity Trusts, or any other fund based
on the percentage of salary towards Grituity and Pension Liabilities. The Company has not
recognized its defined benefit obligations based on the actuarial valuation as stated under IND AS
19. On account of this, we are unable to comment on the correctness and the impact of the cost of
employee benefits charged to the Statement of Profit and Loss ( including the Other Comprehensive
Income) and the disclosures as required by IND AS 19 in the financial statements.

Balance Confirmations

We have not received confirmation of balances in respect of trade payables, trade receivables,
investments, loans and advances received by the Company, loans and advances made by the
Company, stock-in trade, and capital work in progress. The management represented that these
balances are realizable/settled in the ordinary course of business. In the absence of confirmation
of balanges, we were unable to determine whether any adjustments by way of provision for
doubtful debts/write-off were necessary at the year end. '

Further attention is drawn to the presence of several inoperative bank accounts held by the
Company. In the absence of confirmation of the balances of these account balances and the other
bank account balances, we are unable to form an opinion on the correctness of the balances.

Foreign Currency Convertible Bonds:

Further, attention is drawn to the non-furnishing of, during our audit, the underlying Agreement to
the Foreign Currency Convertible Bonds (FCCBs) issued by the Company. The Management has
furnished us USD $65,250/-, the INR equivalent being Rs. 55,52,775/- as the interest payable on
the FCCBs during the year under audit. In the absence of the production of the original documents

of the FCCBs, we are unable to form an opinion on the correctness of the outstanding balance of
the FCCBs and the interest payable thereon. i i
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Indian Accounting Standards (IND AS 37) on Provisions, Contingent Liabilities E&
Contingent Assets '

Reference is drawn to Note 10 of the financial statements, detailing the outstanding TDS demand
notice dated 22.05.2023. Following this, the Company paid Rs.0.68 Lakhs during FY 2023-24
Subsequently, the Company received a reminder for the outstanding TDS demand on 14.12.2024
for Rs 16.85 Lakhs. It is to be noted that no provision was made by the Company-against the said
TDS demand during the year, instead it has been disclosed as contingent liability in the financial
statements.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
ethical requirements that are relevant to our audit of the standalone financial statements for the
year ended 31" March 2025 under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

Reference is drawn to Note No.7 detailing the receipt of a Show cause notice from the office of
The Commissioner of Customs Appeals I, Commissionerate Chennai, the Comp:teni Authority,
19.12.2022 exercising the powers conferred through Section 37A Foreign Exchange Management
Act, 1999 (hereinafter referred to as “the Act” or “FEMA"). The Said SCN is pursuant to the order
of seizure passed w's. 37A (1) of FEMA by the Assistant Director, Enforcement Directorate.,
Chennai dated 30.08.2022. After adjudication, the Competent Authority set aside the order
24.02.2023 of seizure in favour of the Company. Against the said order, the office of the assistant
director of enforcement has preferred an appeal before the Appellate Tribunal in Appeal NO. FPA-
FE-40/CHN/2023 on 10.04.2023, which is pending adjudlcatmn
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The Assistant Director is yet to file a complaint w/s. 16(3) of FEMA and therefore the outcome of
the proceedings is not quantifiable.

Further, reference is drawn to Note No.9 detailing the receipt of order w/s 147 read with section

144B for AY 2016-17, where a sum of Rs.2,023 Lakhs is added u/s 69A as unexplained income

and a tax demand of Rs.1,204 Lakhs has been made. The company has filed an appeal against the

said order for the AY 2016-17 before CIT (Appeal) on 13.04.2022. The company is hopeful of a

positive outcome in its favour at appellate stage and hence no provision has been made. Against :
the said income tax demand, the company had preferred a stay petition before the assessing officer

which was rejected and the bank account attached on the 2* of March 2023. In April 2024, Income

tax Department communicated to the banker for lifting of attachment of Bank account and the

account has become active and lien has been imposed for Rs. 1,213 lakhs against the said bank

account.

Further, reference is drawn to Note No.11 detailing receipt of order w/'s 73 from Goods and Service
Tax Department amounting to Rs. 341.80 lakhs including interest and penalty on account of wrong
availment of ITC. The Company has preferred an appeal before Appellate Authority.

Our opinion is not modified in respect to the above matter.

Management’s Responsibilities for the Standalone Financial Results, |

These quarterly financial results as well as the year-to-date standalone financial results have been
prepared on the basis of the financial statements. The Company's Board of Directors are
responsible for the preparation of these standalone financial results that give a true and fair view
of the net loss and other comprehensive income and other financial information in accordance with
the accounting principles generally accepted in India and in compliance with Regulation 33 and
52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation ofth:slmd&!nneﬂnmm rﬂuluthﬂgweumﬂ 1
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fair view and are free from material misstatement, whether due to fraud or error. In preparing the
standalone financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concemn, disclosing, as applicable, matters related to going concern
and using the going concemn basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process. '

Auditor’s Responsibilities for the Audit of the Standalone Financial Results -

Our objectives are to obtain reasonable asurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material -if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these standalone financial results. :

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal controls:

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of renting
estimates and related disclosures made by the Board of Directors :

d) Conclude on the appropriateness of the Board of Directors and of the Going Concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

in events of Conditions that may cause significant doubt on the Company soRilgRg continue as
0 . N
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a going concern. If we conclude that a material uncertainly exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify-our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, Future events or candnmm may cause
the Cumpany to cease to continue as a going concern and

¢) Evaluate the overall presentation, structure, and content of the standalone financial results,
Including the disclosures, and whether the standalone financial results represent the undcrlylng
transactions and events in a manner that achieves fair presentation,

We communicate with these charged with governance regarding, among other matters, the planned
scope angd timing of the audit and significant audit findings, including any signifi icant d:ﬁclenclcs
In Internal control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independences, and
where applicable, related safeguards.-

Other Matter

The Statement includes the results for the quarter ended 31* March 2025 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us, as
required under the LODR regulations. Our opinion on the audit of the Standalone Financial Results
for the year ended 31" March 2025 is not modified in respect of this matter

For A John Moris & Co.,
Chartered Accountants
; FRN: 0072208

(CA S Murali Kannan)

Date: 30/05/2025 Partner
- M.no: 211698

Place: Chennai ~ UDIN: 25211698BMIDCC5910
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GV FILMS LIMITED
Regd. Office : B-14-B, Pravasi Industnal Estate, Off. Aarcy Road, Goregaon East, Mumbm 400063
Corporate Identity Number (CIN) L92490MH 1989PLC 2387 80
AUDITED ([CONSOLIDATED) STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR ENDED 31ST MARCH 2025
{All amounts are in Rs. In lakhs unless otherunse stated)
Particulars As at 31 March 2025 As at 31 March 2024
(Rs.) (Rs.)
) |ASSETS
(1) |[Non-Cwrrent Assets
(a) Property, plant and equipments TO2.65 T98.86
(b Capital Work-in-progress 92697 926.97
(e) Other mtangible assets
() FEyght-of use asscts 4.40 9.67
(=] Financial asscis 3
(1 Investments 3342 40.22
(1) Other financa] assets 332397 16.64
in Deferred tax sssets (net) TB.OT 142.69
L[] Other non-current assets 5,959.94 1,200.95
Total non-cwrrent assets 11,029.42 3,145.00
(2) |Current assets
(a) Inventones 3.4597.76 349776
(b Financial assets -
(1) Trade recervables 276.11 525
() Cash and cash equnmlents 12.07 l11.62
() Other current assets 1,832.60 45347
Total current assets 5,618.53 3,968.10
TOTAL ASSETS 16,647.95 7,113.10
(Il |EQUITY AND LIABILITIES
(1) |Equity
(a) Equity Share Capital 18 ,646.28 9,146.28
() Other Equity (7.278.94) (7,099.38)
Total equity 11,367.34 2,046.90
(2) |Liabilities
Non-current liabilities
(a) Financial habilities
(1) Lease Liabilities 400,00 404000
(u) Other financial habalities
(b Other non-current lnbihties 25.02 a5.02
Total Nom-current liabilities #425.02 425.02
Cwrrent liabilities
[m) Financial habilities
(1) Borrowings 1,621.36 1,554.36
(1) Trade pavables 398.33 295.3
(111) Other financial habilities 2,772.39 2,718.12
(] Lease Liabalities 5.02 10.32
(b Other current habilities 58.48 63.03
Total current Habilities 4 855.58 4,641.17
1
Total liabilities 5,280.61 5,066.19
TOTAL EQUITY AND LIABNTIES 16,647.95 7,113.10

m:am May 2025

For and on behalf of the Board of Directors

Balagiri Vethagiri Vethagiri
CEQ & Managng Director
DIN: 07535351




G.V. FILMS LIMITED
Regd. Office : B-14-B, Pravasi Industnal Estate, Off. Aarey Road, Goregaon East, Mumbai 400063
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH 2025
Corporate Identity Number (CIN) L92490MH 1 989PLC238780 ~ ~
Three Months Ended | Financial Year Ended
[Rs. in Lakhs)
31-Mar-2025]  d1-Dec-2024]  91-Mar-2024]  31-Mar-2025] 31-Mar-2024]
[Audited) (Unaudited) (Audited)| (Audited)| [Audited)|
1] Revenue from operations . 200,00 5816
]| Other Income 219.12 0.04 -0.04 225.15 23.31
1] Total Income (I+11) 219.12 0.04 -0.04 425.15 B1.47
IV| Expenses
Cost of materials consumed
Changes in inventones of fmsihed goods, work i
|progreas and stock-in-trade
Emploves benelits expenae 0.0l 95.02 6.91 15.40
Finamice Costs 277.31 1453 1398 31998 55.83
Depreciation & amortsabon expense -3.22 B&T 2.15 22.79 32.16
Other Expenditure 1697 1987 40.02 190 42 121.51
Total expenses [TV) 291.06 43.07 65.17 540.09 224.90
y| Frofit/(ios) before exceptional items and tax (1-V) (T1.94)| |43.03) 165.21)| (114.94)| [143.44)
V1| Exceptional lems
Profit/[loss) after exceptional items and before tasx (I- (71.94) (43.03) (65.21)| (114.94) (143.44)
VIII| Tax expenses ' . .
(1) Deferred Tax . -100.59 - 10059
{2) Current tax : - i
x| Profit/(Loss) for the period (VII+VIII) (71.94) 43.03) 35,38 [114.94)| {42.85)
X| Other Comprehensive Income - - - - -
XI| Total Comprehensive Income for the period [IX+X)
|Comprising Profit/ (Loss) and Other Comprehensive [T1.94) [43.03) 35.38 [114.94) [42.85)|
Income for the Period
Pad-up equity share capital 9,146.28 18,646 28 914628 9,146.28 9,146.28
Reserves excluding revaluation reserves - .
Earnings per share (of Re.1/- each]|
(a] Basic (0.0076) (0.0023) 0.0039 [0.0116) (0.0047)
a) Dihuted {0.0079) {0.0023) 00039 {0.0116) {0.0047)

above resulls lor the Cuarter ended 3 1-03-2005, as revsewed and recommended by the Audit Commattee ol the board has been approved by the
[Board of Directors at its meeting held on June 9 2025, the statutery auditors have expressed a Qualified opinion on the audited Standalone & Consohdated)
Results

7] The standalone and consohdated financial results of the Company have been prepared in accordance wath the ndian Accounting Standards prescnbed
junder Section 133 of the Compames Act, 2013 | " the Act) read with relevant rules wsued thereunder ("Ind AS") and other accounting prnciples generally
accepted mn India and in terms of Regulation 33 of the SEBI | Listing Obligations and Dhsclosure Requirments) Regulations, 2015,

3) The Group operates exclusmvely in one reportable business segment 1.¢e., “Film production and distnbution™ and hence, does not have any additional
|dsclosure to be made under IndAs 108 - Operating Segments.

4] Revenue from operations, if any, s disclosed net of Goods and Servace Tax

5] SEBI Investigations:

[The Securties and Exchange Board of India (SEBR]) commenced an mvestigation mnto the matters of G.V. Films Limated wde an Order dated June 2 30d 2017
hn respect of the Global Depository Receipt{GDRs) lssue transaction duning the period 1st of March 2007 and 30th of Aprl 2007 (heremafter referred 1o as
“investigation penod”). The Adjudicating Officer (AD) was appomnited vide the Order dated 23rd June, 2017 to inquire into and adjudge under Section 15HA
of the SEBI Act and Section 23E of Securities Contract Regulation Act (3CRAJ, 1956, the alleged violation of the provisions of Section 12A{a), {b) and (¢} of
SEBI Act, 1992 read with Regulations 3{aj, (b), (<) & (d), 4(1), 4(2) (8}, (k) and (r] of SEBI (Protubition of Fraudulent and Unfair Trade Practices Relating to
FUTP) Regulations, 2003 (hereinafter referred to as “SEBI PFUTP Regulations, 2003", Section 21 of SCRA, 1956 read with Clause 36(7) of the histing
lagreement by the Company. Further, inquiry was conducted under Section 15HA of the SERI Act for the alleged violation of the provisions of Section
12Aja), (b) and [c] of SEBI Act, 1992 read wath Regulations 3{a), (b, {c] & (d), 4(1) of SEBI PFUTPF Regulations by certmn Directors and employes(s) of the
|Company dunng the investigation penod (herenafter referred to as “Other Parties” )

foaiag,



common Show Cause Notice{SCHN) was issued to the Company and Other Parties duning the imvesigation period under the provisions of Rule 4 (1) of the
udication Rules and Rule 4 of SCR Adjudicaton Rules, to show cause as to why an inquery should not be held aganst them and the Company and why
enalty should not be imposed on Company under the prowsions of Sections 15HA of the SEBI Act and Section 23E of SCRA, 1956 and on the Other
Parties under the provisions of Sechon | SHA of SEBI Act, for the aforesmd alleged viclatons

Company, wde letter dated July 1 7th, 2018, made its submssions through its legal representatives, and refuted all the allegations levelled aganst it
the Other Parties in the SCN

consideration of the lssues, endences and findings , the AD passed an Adjudication Order agmnst the Company m Order No: ORDER/PM/RRJ2019-
0f 6630-6635 dated January 29th 2020 wmsung a Durecton and imposing a penalty as under:

irection - In exercise of powers conferred under Sections 11, 11B read with Section 19 of the Secunities and Exchange Board of India Act, 1992, the
ompany 18 restraned from accessang the Secuntes Market mncluding by issumng prospectus, offer document or advertisement sobciting money from the
ubbic sand s further prolubated from buving, selhing or stherwase dealing in secunties, duectly or mdirectly in any manner, for a period of five years from
date of the order,

- A penalty of Bs 15 Lakhs lewied on the Company under Section 15HA of the SEBI Act, 1992 and Section 23E of the SCRA, 1956,
ly, Darections and Penalties were given/ levied on the Other Parties by the AD vade the Order in Order No: ORDER/PM/ RR/ 201920/ 6630 -6635

In respect of the quenes rased by the Securites and Exchange Board of India (SEBI) in relation to the preferental allotment of 5,460 Lakhs squity shares
jof Hs.1/- each equally to Mr Ishan Kadhrvelan Ganesh, Mr Mahadevan Ganesh and Mr Balakumar Vethagn Gain respectively during the Financial Year
[2017-18 |, the Company gave its submissions from time to ime and hopes to resolve the ssues within a short span of time.

[The Deputy General Manger (DGM) of the Investigations Department- 19 wmg of the Secunties and Exchange Board of India[SEB] wvide Show Cause
Notice{SCN) in SCH No SEBI HO/IVD/ 1D 19/ VAJ OW/ P 2020 /00000132852 dated August 17" 2020 alleged . based on the interim order passed by SEBI
lon the 1% of September 2017 and the findings of the Forensic Audit Report that the Company has viclated Provisions of Section 12{A){a) {bj and (c) and
1123} and 11{2)fia) of the SEBI Act 1992, Regulations 3(b), (<) and (d) and Regulations 4(1) and 4{2) {f) and (1} of the Secunities and Fxchange

of Indin Prolubition of Fraudulent and Unfmr Trade Practices Relating to Securities Market) Regulations, 2003 (PFUTPF), Regulations
(1)) b0 0c) de) dad. A2 060 T), 402D (m)(3).(6) and (12), Regulation | 7{8) read with Part B of Schedule [1, Regulation 33(2)(a) and Regulation 48 of SERI
Listing Obhgations and Disclosure Requirements) Regulations, 2015 (LODR) Regulations read with Section 21 of SCRA, 1956,

ilar allegations were directed at the Dhirectors and employvees [collectively called as Noticees” other than Noticee | whach 1s the Company)

the basis of the allegations , the SCN called upon the Company and other Noticees to show cause as to why suitable directions as deemed At under
11{1), 114),1 1{4A), 11A and 11B(1) and 118(2) read with Section 15{a), 15HA and 15HB of the SEBI Act 1992, Section 12A]1) and 12A(2) of the
RA, 1956 read with Section 23E and Section 23H of SCRA 1956 should not be mwsued agmnst them for the alleged violations hsted i the alorementioned
N based on the interim order passed by SEBI on the 1% of September 2017 and the findings of the Forensic Audit for the period Apnl 17 2015 - March

1" 2017

Company filed a settlement applic aton wath SEB] in respect of the violations of accounting standards whsch formed part of the Show couse notice in
N No SEBI/ HOJIVD/ID 19 VAJ OW/ P{ 2020 /00000 1 32852 dated August 17, 2020 and we also filed a compounding application for the same offenses

ith the ROC Mumbm. However, the settlement appheation was rejected by SEB] on account of the Company not hewng paid the penalty of Rs. 25 Lakhs +
Interest that was levied in respect of the GDR transaction from 2007 by the Secunties Appellate Tnbunal Therefore SEBI mutated recovery proceedings
froze the bank account of the Company. Soon after, the penalty was pmd and the freese was hifted

) G.V. Films Lumated 18 in recept of Final Order from SEBI Vide WTM/ AR IVD/ ID19f 18570 /2022-23 dated 26-08-2022 mposmg vanous penalties on the
ompany and the office bearers. An amount of Rs 20 Lakhs ufs 23H of SCRA, 1956 and Bs 10 Lakhs ufs 15HB & 15A(a) of SEBI Act, 1992, Receved a
we on 23rd May 202 3 from the Supreme Court of India under Fule B of order XIX, SCR 2013, taggng the case alongenth Cral Appeal No 7334/ 2022,

7] G.V. Films Lmmated recenved a Show cause notice from the office of THE COMMISSIONER OF CUSTOMS AFPEALS - | COMMISSIONERATE CHENNAL
Competent Authonity, 19.12 2022 exercimng the powers conferred through Section 37TA Foreign Exchange Management Act, 1999 (heranafter referred
as “the Act” or “FEMA™). The Smd SCN 1s pursuant to the order of smzure passed ufs. 374 1) of FEMA by the Assstant Director, Enforcement
Dhrectorate, Chenna dated 30 08 2022 After adjudication, the Competent Authonty set aside the order 24 02 2023 of serure mn favour of the Company
st the smd order, the office of the assistant director of enforcement has preferred an appeal before the Appellate Tnbunal n Appeal NO. FPA-FE-
40/ CHN/2023 on 06.04.2023, M-mmhmmmmm 15 vet to file a complant ufs. 16{3) of FEMA and therefore the




) G.V. Films Limited had filed its Return of Income for AY 2013- 14 on 30.09 2013, admutting a total loss of Bs. 14,167 52 Lakhs. The case was selected for
crutiny and assessment u/s 143(3) of the Income Tax Act was completed on 28 03 2016, accepting the loss returned by Company. Subsequently, the
ument was re-opened by wsmng a nobee ufs 148 of the Act on 31.03.2018. In response to the same, the appellant had filed 1ts Return of Income on
19.11.2018, admutting o total Loss of Bs. 141,67, 16 006 Notice ufs 143(2) of the Act was msued on 26.11 2018 Company recenved Assessment Order on
12.12 2018 ufs 143(3) rws 147 of the Act disallowing expenses to the tune of Ra. 11,7793 Lakhs, thereby assessing loss for only Rs. 2,388.7 Lakhs and
il demand was rmsed. Penalty proceedings ufs 27 1[1)(c) was also mutiated separately for furmushing inaccurate partculars. Agmnat the smd order,
|Company has preferred an appeal before CIT [Appeal] on 11.01.2019.

9) G.V. Films Limited was in receipt of order ufs 147 read with section 144B dated 2903 2022 for AY 2016-17, where a sum of Rs 2,023 Lakhs is added
juf s 69A as unexpluned mcome and a tax demand of Bs. 1,204 Lakhs has been made. Further, an mterest on tax of Bs 8 96 Lakhs u/s 1 15WE has
emmned unpasd for the AY 2009-10. The company has filed an appeal agunst the said order for the AY 2016-17 before CIT (Appeal) on 13.04. 2022, The
ampany 18 hopeful of a posstrve outcome 10 its faver at appellate stage and hence no provision has been made. Agmnst the smd demand of Rs. 1,213 Lakhs
company had preferred a stay petition before the assessmg officer whach was rejected and the bank account attached Owing to the attachment of the
erating bank account, the company has been meeting 1ts day to day obligatons through the bank account of its subsidiary GV Studio City Ltd.
In Apnl 2024, Bank account has become active and hen has been imposed for Bs. 1,2 13 lakhs agmnst the smd bank account.

10) The Company recerved an outstanding demand notice on 22 05,2023, following which Company has pad to the tune of Bs 068 Lakhs dunng the FY
[2023-24 and subsequently, Company has receved a reminder for outstanding demand on 1412 2024, the detmls of which are as follows

TDS Demand [dated 14/13] 2029) For TAN: MUMG 166170, Name of TAN: G.V. FILMS LIMITEL
CPC Processed ITD System

demand Demands CPC Generated Demand
Pinancial generated | Uploadedby | (Penalty, 201 | generated | O nnooiy o

Year from 18 October Field AQ etc) Demand up to 18

2012 (Rs.) (Rs.) October 2012 Ll
iRs.| Rs.)
2012-2013 2,73,590.00 2,73,590.00
20132014 6.3?,%.00 6,37 650,00
2014-2015 2,08,420.00 2,08,420.00
|z015 2016 a&gmm 3, »

2016-2017 1,07 ,620.00 1,07 620,00
2017-2018 59,990.00 59,990.00
018-2019 3B0 .00 AR0.00
2019-2020 45,500.00 45,900.00
[2020-2021 60.00 60,00
2022-2023 2,870.00 2 ,870.00
2023-2024 6,870.00 6,870.00
2024-2025 12,000.00 12,000.00
Total Amount [Rs.] 16,85,430.00 - : - 16,85,430.00

foaiag:



11) The Company was in was m recerpt of Demand order from the Goods and Service Tax Department Ufs 73, for wrong svmlment of ITC for an smount of
Fs 3,41,80,272/- including mterest and penalty. The company has preferred an appeal before Appellate Authonty,

12) G V. Films Limited has experienced a migmificant dechne in revenue over the past four years. The Company still mmntmns a positive net worth, Thas
|demonatrates the underlying strength of our msets, capital structure, and the potential for long-term sustmnakality

[To address the current situation and secure a prosperous future, the management of the Company has developed a comprehensive strategy that
|encompasses several key arcas

Market Analysis and Expansion: The Company has conducted an in-depth analysis of the market and identified emergang opporturuties. By leveragng our

lemsting assets, expertime, and relatonslups, The Company plans to expand our operations mto new markets and diversafy our product/serace offerings
This expansion will allow us to tap into previously untapped revenue streams, increase our customer base, and enhance our overall competitive advantage

ost Optimizntion and Eficency The Company recogmzes the need to optimize our cost structure and unprove operatonal efbciency. By a thorough review]
our wnternal processes, The Company s wdentufing areas where the Company can streambine operations, ehmunate unnecessary expenditures, and
resource allocation. Thus wall enable the Company to reduce overhead costs and improve profit margns, thus mereasing the Company's overall

wtabibty

Product [ Servce Innovation: To mest the changng demands of the market, the Company s commitied to contnuous nnovabon. The Company wall imwvest
resenrch and development activities to enhance our exsting offerings and develop new products [services that cater to evohang customer needs, By
taying at the forefront of industry rends and technological advancements, The Company s to differennate ourselves from competitors and attract new

streams.

atege Partnerships and Albances: Recogniang the value of collaboration, G.V. Films Limited 18 actively seclang stratege partnerships and albances wath
wiry leaders and complementary busmesses. These collaborabons wall provade us wath access to new markets, diwtnbution channels, and shared
urces. Through such partnershups, The Company can tap mito thewr customer base, enhance our brand presence, and create mutually benefcinl

portunities for growth.

Financial Restructuring and Funding To support our future growth iutiatives, The Company 18 exploring vanous financng options, including debt
estructunng, equity investments, and potential capital myecuons . The Company s engaging wath Anancial insttutions, rwvestors, and other stakeholders
secure the necessary funding to execute our stratege plans effectively. The Company s in possesson of substmntial mmount of imventory whach has

rospect to get momtised in the coming future
By implementing these measures, The Company is confident mn its ability to turn the tide and generate sustainable income in the coming years.

[The Company closely mornitors the progress agmnst these strategic objectrves and regularly reports to our shareholders on the milestones aclueved and the
|overall financial health of the company. The Management reman optimistic about the future of the Company

13) Pnor year | peniod hgures are regrouped | rearranged wherever necessary
mnuum For and on behalf of the Board of Directors
: 30th May 2025

Balagiri Vethagiri Vethagiri
CEO & Managmng Director
DIN: 07535351




GV FILMS LIMITED
Cash Flow Statement lor the quarter smded 31 March 2025
(Al amownts are in B8 Lakhs unless othernwwse atated |

Particulars

Far the year ended For the year ended
31 March 2025 31 March 2024

|Ps.in Lakhas) | Psin Lakhsj

A CABH FLOW FROM OPERATING ACTIVITIES
Profit balors income tax

asesls /| Amortsaton

Finance Cost

Unreahsed Foregn Exchangs Flusiuation Loss |Gaun)
Interest Incoms claseified as investing cash Nlows

Lows/ [Profit] on inancial asests carred at fair valus through
profit and loas

Liability wrnitten back

wntien ofl long term loans and advances

Feversal of excess provimon of Income Tax in previous years
Amsats Writtan Off

Irrupsa irrman?

Operating Loss before Workiag capital chaoges
Changes in Oprrating awerts and liabilities

(lnereasal/ Decrease in Trade recevables
(Incroass| in Inventones

lnereass in 1rade payables

(Increase| in Cther financial assets

(lncrease| 1n Other assets

Inerease /| Docreass) in other non-current Asest
Inorease i1 ot her non -current habuddies
Increass in other linancual liabsdities

| Decreass) i other curren habahties

Cash (Used in)/Flow from Operating Activities

Income taxes |pad)/ relund receved net

Adjnstmonts for;
Depreciation of property plant and equipments and nght-ol-use of

2re

31908
22015

681

TaE0

(270 By

10299
(3,307 3%
[1LATR.1Y
{4,750 0O)

5427
(455

|
{114 94) 114343

3218
5583
(2331
177y

518

203.11 - 41.T4

8817 (101 89

[0 2%5)
10991
4 09

(15940
0 9

| 193 98
[aem

P AGE 44 354 A6

(11 a8

NET CASH [USED IN) / FLOW FROM OFERATING ACTIVITIES

{9466 pes1

B CASH FLOW FROM INVESTING ACTIVITIES
Procesds from property, plant and equipmen!
Interest cont of lease liabilities
lssue of Share Capaal
Payment of interest & prinaipal portion of leass Liabidites
Payments for POU Assets
Interest [rom unwinding of secunity depos:t
Dyndend receved on Invest mants
Dyndend and divdend dmtributon taxes paid

500

2,500 00

220.15

(267

(14.50)
2331

- NET CARH [USED INj INVESTING ACTIVITIES

¥.735.15 [SLH

C CASH FLOW FROM FINANCING ACTIVITIES
Bettlement from borrowings |net|
Paymant of interest & princsipal porhon of leass Lakbaltes
Interest paid

6702
|52
(319 08y

{247
408 34
15581

Cash and Cash Equivalents as al the beginning of the year

NET INCREASE IN CASH AND CASBH EQUIVALENTS A+ B + )

045 9 a9
1162 21 .51

Mﬂmw-ﬂtﬁ'ﬂﬂiﬁE

12.07 11.62

Reconcilistion of Cash and Cash Equivalents with Balnce Sheet)

As at 3lst March 2025 As at 31st March 2024

1207 1162

Cash and Bank Balances as per Balance shest [Fefer Note 4/dj|
mmﬁmﬁ&ﬁ-iﬁaﬂ&m

1207 11.82

Eoe accompanying notes forming part of the [inancial statements

In terms of our repart attached

FPlace : Mumbai
Date : 30th May 2025

For and on behalfl of the Board of Directors

Yo

Balagin Vethagin Vethagin
CEO & Managing Director
DIN: D753535)




A. JOHN MORIS & €O,

INDIA CHARTERED ACCOUNTANTS
* INDEPENDENT AUDITOR’S REPORT
To,
The Board of Directors of

GV Films Limited.
Report on the Audit of the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying Consolidated Financial Results of GV Films Limited (the
‘Company’) and its subsidiaries and listed below (the “Company™ and its subsidiaries together
referred to as “the Group™), for the quarter ended 31" March, 2025 and the year-to date results for
the period from 1% April, 2024 to 31* March, 2025, attached herewith, being submitted by the
Group pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
except for the effect of matters described in the Basis for Qualified Opinion section of our report,
and on,the consideration of the reports of the other auditors on separate financial
statements/financial information of the subsidiaries Statement, these annual financial results:

(i) Includes the financial statement/ results of the following:

Name of the entities : Relationship
GV Studio City Lid. Wholly owned Subsidiary

(ii)  are presented in accordance with the requirements of Regulation 33 and 52 of the
Listing Regulations in this regard, and

(iii)  gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of net loss and other comprehensive

income) and other financial information of the Group for the quarter ended 31 March,
2025 and of consolidated total comprehensive income (comprising of net loss and other
comprehensive income) for the period from 1 April 2024 to 31st March 2025.

No.5, Lakshmipuram 1st Street, Deivasigamani Rund (Near Music Academy), Royapettah, Channﬁ D14,
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Basis for Qualified Opinion
Indian Accounting Standards (IND AS lﬂj on Employee Benefits

The Group has gratuity liability which are in the form of defined benefits obligations. The Group
has not made any contributions to Pension and Gratuity Trusts or any other fund based on the
percentage of salary towards Gratuity and Pension Liabilities. The Group has not recognized its
defined benefit obligations based on the actuarial valuation as stated under IND AS 19. On account
of this, we are unable to comment on the correctness and the impact of the cost of employee
benefits charged to the Statement of Profit and Loss (including the Other Comprehensive Income)
and the disclosures as required by IND AS 19 in the financial statements.

Balance Confirmations:

We have not received confirmation of balances in respect of trade payables, trade receivables,
Investments, loans and advances received by the Company, loans and advances made by the
Company, stock-in trade and capital work-in progress.. The management represénted that these
balances are realizable/ settled in the ordinary course of business. In the absence of confirmation
of balances, we were unable to determine whether any adjustments by way of provision for
doubtful debts/write-off were necessary at the year end.

Further attention is drawn to the presence of several inoperative bank accounts held by the
Company. In the absence of the confirmation of the balances of these account balances and the
other bank account balances, we are unable to form an opinion on the correctness of the balances.

Foreign Currency Convertible Bonds:

Further, attention is drawn to the non-furnishing of, during our audit, the underlying Agreement to
the Foreign Currency Convertible Bonds (FCCBS) issued by the Company. The Management has
Furnished USD $65,250/-, the Indian Rupee equivalent being Rs.55,52,775/- as lhe interest
payable on the FCCBs during the year under audit. In the

absence of production of the original documents of the FCCBs, we are unable to form-an opinion
on the correctness of the outstanding balance of the FCCBs and the interest payable thereon.
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Indian Accounting Standards (IND AS 37) on Provisions, Contingent Liabilities &
Contingent Assets:

Reference is drawn to Note 10 of the Standalone financial statements, detailing the outstanding
TDS demand notice dated 22.05.2023. Following this, the Company paid Rs. 0.68 Lakhs during
FY 2023-24. Subsequently, the Company received a reminder for the outstanding TDS demand on
14.12.2024 for Rs. 16.85 Lakhs. It is to be noted that no provision was made by the Group against
the said TDS demand during the year, instead it has been disclosed as contingent liability in the
financial statements. ' '

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities section of our report.

We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion. i

Emphasis of Matter

Reference is drawn to Note No.7 detailing the receipt of a Show cause notice from the office of
The Commissioner of Customs Appeals - | Commissionerate Chennai, the competent Authority,
19.12.2022 exercising the powers conferred through Section 37A Foreign Exchange Management
Act, 1999 (hereinafter referred to as “the Act” or “FEMAT). The Said SCN is pursuant to the order
of seizure passed ws. 37A (1) of FEMA by the Assistant Director, Enforcement Directorate,
Chennai dated 30.08.2022. After adjudication, the Competent Authority set aside the order
24.02.2023 of seizure in favor of the Company. Against the said

order, the office of the assistant director of enforcement has preferred an appeal before the
Appellate Tribunal in Appeal NO. FPA-FE-40/CHN/2023 on 10.04.2023, which is pending
adjudication. The Assistant Director is yet to file a complaint ws. 16(3) of FEMA and therefore
the outcome of the proceedings is not quantifiable.
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Further, reference is drawn to Note No.9 detailing the receipt of order u/s 147 read with section
144B for AY 2016-17, where a sum of Rs.2,023 Lakhs is added w/s 69A as unexplained income
and a tax demand of Rs.1,204 Lakhs has been made. The company has filed an appeal against the
said order for the AY 2016-17 before CIT (Appeal) on 13.04.2022. The company is hopeful of a
positive outcome in its favour at appellate stage and hence no provision has been made. Against
the said income tax demand, the company had preferred a stay petition before the assessing officer
which was rejected and the bank account attached on the 2™ of March 2023. In April 2024, Income
tax Department communicated to the banker for lifting of attachment of Bank account and the
account has become active and lien has been imposed for Rs. 1,213 lakhs against the said bank
account..

Further, reference is drawn to Note No.11 detailing receipt of order u/s 73 from Goods and Service
Tax Department amounting to Rs. 341.80 fakhs including interest and penalty on account of wrong
availment of ITC. The Company has preferred an appeal before Appellate Authority.

Our opinion is not modified in respect to the above matter.

Management’s Responsibilities for the Consolidated Financial Results.

These quarterly financial results as well as the year-to-date Consolidated financial results have
been prepared on the basis of the financial statements. The Group’s Board of Directors are
responsible for the preparation of these Consolidated financial results that give a true and fair view
of the consolidated total comprehensive income (comprising of net loss and other comprehensive
income) and other financial information of the Group for the quarter ended 31 March, 2025 and of
consolidated total comprehensive income (comprising of net loss and other comprehensive
income) for the period from 1® April, 2024 to 31* March, 2025 and other financial information in
accordance with the accounting principles generally accepted in India and in compliance with
Regulation 33 and 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. In preparing the Consolidated finangisgo;
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results, the Group’s Board of Directors are responsible for assessing the Group's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
‘concern basis of accounting unless the Group’s Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The Group’s Board of Directors are also responsible for overseeing the Group’s financial reporting
process. ;

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results.

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results.as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated financial results -

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Consolidated financial results,
whether due to fraud or errot, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressmg
an opinion on the effectiveness of the Group’s internal controls;

3. Evaluate the appropriateness of accounting policies' used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors; -

4. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
Consolidated financial results or, if such disclosures are inadequate, to mod1fy QUEDD:
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5. Our conclusions are based on the ‘audit evidence obtained up to the date of our auditor’s
report. However, future events or :ondmnns may cause the Group to cease to continue as
a going concern; and

6. Evaluate the overall presentation, structure, and content of the Cunaohdated financial
results, including the disclosures, and whether the Consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Consolidated financial results of which we are the
Independent Auditors. For the other entities included in the Consolidated annual financial results,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. :

We remain solely responsible for our audit opinion. Our responsibilities in this regard are further
described in Other Matters Paragraph in this Audit Report.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant “ethical requirements regarding independence, and to communicate - with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The consolidated annual financial results include the audited financial results of a subsidiary whose
financial statements reflect total assets (before consolidation adjustments) of Rs.1,291.43 lakhs as
at 31 March 2025, total revenue (before consolidation adjustments) of Rs.5.00 lakhs and total net
loss (before consolidation adjustments) of Rs.191.51 lakhs, as considered in the consolidated
annual financial results, which has been audited by its respective independent auditor. The
independent auditors’ report on financial statements of the entity has been furnished to us by the
management and our opinion on the consolidated annual financial results, in so far as it relates to
the amouints and disclosures included in respect of these entities, is based solely on the report of
such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and the
financial results certified by the Board of Directors.
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The Statement includes the results for the quarter ended 31% March 2025 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us, as
required under the LODR regulations. Our opinion on the audit of the Consolidated Financial
Results for the year ended 31* March 2025 is not modified in respect of this matter.

For A John Moris & Co.,
Chartered Accountants,
FRN: 0072208

(CAS MURALI KANNAN)

Partner
Place: Chennai ‘M. No:211698
Date: 30-05-2025 UDIN: 25211698BMIDCB1814
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