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Date: 24.05.2025 

To 

Department of Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai -400001 

 

Scrip Code: 531176 

 

Subject: Revised Outcome of Board Meeting – Pursuant to Regulation 30 and 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/Madam, 

 

This is in reference to the Corporate Announcement dated 23rd May, 2025, submitted under Regulation 

30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 

Regulations") and email received from BSE dated 24th May, 2025, now we are submitting the Revised 

Outcome of the Board Meeting held on 23rd May, 2025. 

 

Pursuant to Regulation 30, 33 and other applicable provisions of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that the 

Board of  Directors of the Company at its Meeting held on Friday, 23rd  May, 2025, inter-alia, approved 

the following: 

 

1. The Audited Standalone and Consolidated Financial Results for the Quarter and Financial year 

ended March 31, 2025, Statement of Assets and Liabilities as at that date and Cash Flow 

Statement for the year ended on 31st March, 2025 together with the Auditors’ Reports thereon. 

 

2. The Appointment of Ms. Rachita Aggarwal having Membership Number A76311 as Company 

Secretary and Compliance Officer of the Company with effect from 23rd May, 2025. The details 

as required under Regulation 30 of Listing Regulation read with SEBI Circular No.: 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 as ‘Annexure-1’. 

 

3. Resignation of Mr. Ajay Kumar Poddar (DIN: 00177384) as an Additional Non-Executive 

Independent Director of the Company. The Details required under SEBI (LODR) Regulations, 

2015 read with SEBI Circular No.: SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 

2023 read with Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

relating to the resignation of Ajay Kumar Poddar (DIN: 00177384) as an Additional Non-

Executive Independent Director ‘Annexure-2’. 
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Further, pursuant to the provisions of Regulation 33 (3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the declaration of Unmodified Opinion by the Managing 

Director of the Company, in respect of the Audited Standalone and Consolidated Financial Results of the 

Company for the year ended 31st March, 2025 is enclosed as ‘Annexure-3’. 

 

Please note that the Board Meeting commenced at 5:00 P.M. and concluded at 7:00 P.M 

 

The above information is also available on the website of the Company at www.mefcom.in 

 

You are requested to take the same on your record. 

 

Thanks & Regards, 

 

For Mefcom Capital Markets Limited 

 

 

 

Vijay Mehta 

Managing Director 

DIN: 00057151 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vijay Mehta
Digitally signed by Vijay 
Mehta 
Date: 2025.05.26 17:42:50 
+05'30'

http://www.mefcom.in/
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Annexure-1 

 

Details required under SEBI (LODR) Regulations, 2015 read with SEBI Circular No.: 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 relating to the 

appointment of Ms. Rachita Aggarwal (Membership No.: A76311) as a Company Secretary 

& Compliance Officer 

 

Particulars Details 

Name of Company Secretary Ms. Rachita Aggarwal 

(Membership No: A76311) 

Reason for change viz. appointment, 

reappointment, resignation, removal, 

death or otherwise; 

Appointment as company secretary and 

compliance officer. 

Date of appointment /re-

appointment/cessation (as   applicable)  

&Term  of appointment/ re-appointment 

23rd  May, 2025 

Brief profile (in case of appointment) Ms. Rachita Aggarwal is an Associate Member 

of the Institute of Company Secretaries of India 

having Membership No. A76311 possessing 

requisite qualification and expertise for the said 

post. 

Disclosure of relationships between 

directors (in case of appointment of a 

director). 

NA 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vijay Mehta
Digitally signed by 
Vijay Mehta 
Date: 2025.05.26 
17:43:18 +05'30'
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Annexure -2 

 

Details required under SEBI (LODR) Regulations, 2015 read with SEBI Circular No.: 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 read with Master Circular 

No.SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 relating to the resignation of Mr. 

Ajay Kumar Poddar (DIN: 00177384) as an Additional Non-Executive Independent Director 

 

Particulars Details 

Name of Director Mr. Ajay Kumar Poddar 

 

Reason for change viz. 
appointment,reappointment, resignation, 
removal, death or otherwise; 

Mr. Ajay Kumar Poddar has resigned as an 
Additional Non executive Indepentdent Director 

of the company due to personal reasons. 

 

Date of appointment /re-appointment/ 
cessation  (as   applicable)   &term   of 
appointment/re-appointment 

23rd May, 2025 

Reason of Resignation Resignation due to personal reasons. There are 

no other material reasons for resignation other 

than those mentioned in the resignation letter.  

Names of listed entities in which the resigning 
director holds directorships 

NIL 

Brief profile (in case of appointment) Not Applicable  

Disclosure of relationships between directors (in 
case of appointment of a director). 

Not Applicable 

Letter of Resignation Enclosed herewith. 

 

 

Vijay 
Mehta

Digitally signed by 
Vijay Mehta 
Date: 2025.05.26 
17:43:34 +05'30'





Regd 

Audited 

Mefeom Capital N ets Limited 
CIN- L74899DL1985PLCO19749 

. Office : 5th Flo " Sanch Buil 
v ik 

Standalone Financs Results for fhe Quarter and Y 

feonin 

(Amountin ¥ 

77, Nelwu Place, New Delhi - 110 019 

ended Mareh 31,2025 

Lakh except per share data) 
Quarter ended Yeareuded 

Sr. No. Particula 31-Mar-25 | 31-Dec-24 | 31-Mar-24 | 31-Mar-25 | 31.-Mig-2d 
Audited | Un-Audited | Audited | Audited Audiizd 

T | Revenue from operation 215043 390441 837573 2064342 2178278 
Ui | Other Income 4.15 2.14 414 2544 
T Total lncome 215458 3.906.55 537987 | 2066986 

IV | Expenses 
a) Purchases of stock- 4,097.86 733754 21,143.08 21,170.41 
b) Chianges in inventories of stock-i-trade (179.78) 87267 (51929) 291.40) 
<) Employees benefit expenses 3771 572 122,11 2697 
d) Finance cost 930 17.65 3842 6207 
) Depreciation and amortisation expense 139 120 564 697 
) Other expenses 3545 39.73 156,15 125,02 
Totul Expenses L0199 827455 | 2094611 2110299 | 

V[ Profit/(ioss) before exceptional iems and fax @50 (27625) 69042 
V1| Exceptional items & 5 % = 

Vil_[ Profitiloss) before tax [ 9544 105.29 7625 G042 | 
VAL | Tax expense : 

a) Current tax > g 1804 - 1804 
b) Deferred tax 5 S 4 o . 
) Ingome Tax Barligr years{Written Back of Income Tax provision cie) - @50) 
Total Tax expenses N 1501 250 TE01 

X[ Profitloss) for the period ) (544 §7.23 (73.40) [AFXT] 
X[ Other Comprehensive lncome (net of (an) 

(i) Ttems that witl not be reckassified to profit or loss (74 700 644 7331 [rt 
Gi) Income tax relating o items that will not be reclassified to profit or loss 

X1 | Totat Comprehensive Income for the period (camprising Profit/(loss) for (e 
iod and Other Comprehensive Income (et of tax)) (458.63) (88.45) S0.81 (346.77) $12.8 

il dap Equity Share Capital (Face value of s 2/ per share) 1402 91402 91402 91402 91402 
NI | Reserves (excluding Resuluation Reserve) N 1,099.20 1,445.96 
IV es per equity share (Face value of Rs 2/- each) (not annuaiscd) 

1) Basic (0.80) 021) 019 (0.60) 147 
2) Diluted s ©21) 010 (0.60) 147 

1. The above results have been reviewed by the Audit Commitice at its meeting held on May 23, 2025 and approved by the Board of Dircctors of the Company 
This staiemeut fas boen prepired in accordance with the Com panies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under s 

Companies Agt, 2013 
on 133 of 

i ol tecognized accountin practices and policics to the extent applicable. 
3. he fgures of the previous period year hiave been re-grouped fre-arranged and / or recast wherever found neces 

1. (Disclosuer by Management of the Company) - That diminution in the valuation of stoclin-teade at market price prevailing on 31.03.2024 and 31.03.2025 are Rs.88,52,09 
and R.6,33,66,586 respectively compared to contespondin 

Place: New Dellii 
23,2025 Managing Director 

DIN: 00057151
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i Floor, Sanchi Building, 77, Nebru Place, New Del 
Eaili- nfo@mefconin 

i~ 110019 

ployed for the Quarter and Year ended March 31, 2028 . Resulis, Liabilities and Capital £ e Audifed Keven Segnent wise Stund 

{(Amount in 2 Lakh) 
g T Quarter ended Year ended 
si 5 31-Dec. 3i-Mar24 | 31-Mar-25 | 31-Mar-2d 
inat Audited | Un-Audi Audited Audited | Audited 

1 [Segment Revenue 
(@) Trading in Shares & Securities 210643 382728 2051079 2174028 
(b) Merchant Banking Service 00, 7.13 133,63 1245 

Toral Revune 2150.45) IR 5773 | 2etiaz|  ziasams 

2 {Segment Results 
(a) Trading in Shares & Securities (349.23) ©079) 16292, (113.00) 861.33 
(b) Merchant Banking Service 06| 156 260 383 1051 
Total Ga9n) (36.23) 16552 (7a.61) §71.84 
(c) Other Income/Expenses (Unailocate (G437 021 (78.26) (198.85) (199.45) 

Trofit] (Loss) for the year e 95.44) #7123 (273.36) 67238 

Sgiment Assets 
wes & Secuities 20283 | 3Az272| 235206 283 | 235216 

(b) Merchisnt Banking Scivice 4495 4058 - 495 - 
() Unatloe: 7847 6739 10499 7847 

Taial Segment Asseis 282625 | 3,069 | 245745 2,826.28 2,457.15 

4 N 
(@) Trading in Shares & Secuities 804.22 6161 §01.22 61.61 
(0) Merchant Banking Service 656 - - 650 - 
(©) Unallocated 2.26 4135 3556 226 3556 

Total Segment Liabil 813.04 785.10 97.17 813.04 97.17 
Totat Capital Euuployed 205321| 240560 235998 | 201321[  2359.98 

Note s 
1 The Company's operating segments are established on the basis of those componcts of the Company thatase evaluated regulusly by the ‘Chief Operading 

Decision Makes' a5 defiscd in lud AS 108 “Opesatiag Segments’ 

2 computing the sepment infortation, certain estinmaies and assumptions have been imade by the mansgerment, which have been refied upon by the Statutory 
Auditor 

e previous periods has been restaied segroupedie-classified wherever necessary. o confinm o the current priod presentation o information for 

New Dethi 
+ May 23, 2625 



al Markets Linsited Mefcom Cap 
Balance Sheet 

(Amount in % Lakh) 

e As at March AsatMarch 
HOE NG, 312025 2024 

L ASSETS 

Non-Current Assets | 
{; Proper tand equipment 3 13.79 17.37 
() Intangible assets 4 0.0t 001 
(¢} Financial assets 

(i) Investments 5 768.06 89831 
(ii) Loans 

(d) Deforred tax assets (net) 6 = 16.04 
Total Non-Current Assets I 78186 93173 

Current Assots 
(@) Financial as 

7 1,914.80 1,395.57 

6 19.02 56.28 
(i) Cash and Bank Bal 9 69.96 2891 
(iv) Bank n (i) a - 5 

10 - 

) 1 
© ; sets (net) 12 32.78 

Total Current Assets 2,044.40 

Total Assets 

il EQUITY AND LIABILITIES 

Equity 
(a) Equity share capial 13 914,02 914,02 
(b) Other equity 14 1,099.20 144596 

2,013.21 2,359.98 

Liabilities 
Nou-current liahilijie 3 

16 | - - 
15 . 072 

B 0.7z 

/ Advanges from Director 17 6161 
les 18 1 - - 

icro enterprises and small enterprises 
- Due to creditors other than micro enterprises 
and small enterpris 

(i) Other Financial Liabilities 19 
() Other current abilities 20 

21 

TOTAL EQUITY AND L1 
See iccompanying uotes to the Tuancial statements 

Sl P O 
'chx‘/ c?’%‘a&/, : A, 

v gvgua R o DIN: 00057151 

Digitally signed 
Satya by Satya Prakash 

Prakash  cag 
Date: 2025.05.23 

Garg 20:39:57 +05'30" 



Capital Markets Limited 
Statement of Cash flows for the Year ended March 31, 2025 
CIN- L74899DL1985PLCO19749 

(Amount in X Lakh) 

Partic 
Fo) 

ended 

March 31,2025 | _March 31,2024 | 
T 
| ) Cash flows from operating activities 
i 
IProfit/( 
| Adjustments for: 
| - Depreciation and amortis. 

s) for the year 

Inte 
vestiment 

e of Fixed Assets (Car) 
aneous Income 

Provision fo (Written Back) 
Mat Credit/Deferred tax assets written off 

‘estinents 

|Operating profit before changes 
[adj 

| - Dbivident rec 
1 assets and liabilities 

stinents for: 
) in stoclein-tr 
e} in trade receivables 

rease) in current financial assets 
¢ current assets ncrease) in oth 

{dec 
e/ (¢ 

rease) ix 
ease) in Tax | 

frefund 
hinflow/{outilow) from operating activities 

ash flows from in 1 activities 

tal exp 
ments 

- Interestr 
Divident received from investm 

Cash inflow/{outtlow) from invesiing activities 

5 B 
est paid 

Q) |Casih flos Uvities anciag a 

v the year 
ended 

(276.25) 690.42 

697 

6193 

(0.14) 

1804 

¢ (40.55) 
(239.55) 73668 

(519.29) (291.46) 
3836 (58.28) 
(0.04) 
3.04 
519 

__us 
(38.01) 

a) 
32871 

328.71 

(2.06) 
56.95 

| 
| 4105 | 5.88 
| 28.91 23.03 
i 6996 2891 

Notes: 

(i) Statement of 
(il) Refer note no 

lows has been prepared u 
1910 the financial stat coents for compones 

¢ accompanying notes o the fnancial st 

Yo Sodqe vw«‘:@a Gerg Lo 

temeints 1to 50 

SN \ el For and ou bekaif of the Board of Directors 

TN - ov1 54y 

% ulma(a«[-\ (‘WJ 

M. 083\ 
Place : New Delhi 

Date : bay 23,2025 oatya Digitally signed by Prakash Satya Prakash Garg 
Date: 2025.05.23 

Garg 20:40:22 +05'30' 

Mefcom Capital Markets Limited
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Exhibit C2: When an Unmodified Opinion is expressed on the Quarterly and year to date 
financial results for companies (other than banks and insurance companies) 

Illustrative Independent Auditor’s Report (Unmodified Opinion) on Audited Standalone Quarterly Financial Results and Year to Date Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

INDEPENDENT AUDITOR’S REPORT 
TO THE BOARD OF DIRECTORS OF MEFCOM CAPITAL MARKETS LIMITED 
Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of MEFCOM 
CAPITAL MARKETS LIMITED for the quarter ended 31/03/2025 (date of the 
quarter end) and the year to date results for the period from 01/04/2024 to 31/03/2025, 
attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations™). 

best of our information and ac'c&;din?ggto the explanations 
e financial results: 3 I A i Y 

rdance with the reguir%mepts ,Pi Regulvgtion§33 of the 
this regard; and ,,.3;‘ é‘\g Af} 

in conformity with the recognition and measurement 
the applicable accounting _ standards and other 

erally accepted in h:z%)f he nét’loss{and-other 
d other financial‘information-for the‘quarter‘eided 

31/03/2025 (date of the quarter end) as well as the year to date results for the 
period from 01/04/2024 to 31/03/2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of m significance in our audit of the standalone financial statements of the current period. Thesg, ) matters were addressed in the context of our audit of the standalone financial statements as 
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awhole, and in forming our opinion thereon, and we do not provide a separate opinion on 
these matters. We have not found any higher risk at audit planning stage, challenges in 
forming an opinion on financial statements, related party transaction and other complex 
transaction. 
Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 
The Company’s Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the Management 
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business 
Responsibility Report, Corporate Governance and Shareholder’s Information, but does not 
“include the standalone financial statements and our auditor’s report thereon. 
Our opinion on the standalone financial statements does not cover the other information 
and we do not express any form of assurance conclusion thereon. . 
In connection with our audit of the standalone financial statements, our responsibility is to 
read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the standalone financial statements, or our knowledge obtained 
during the course of our audit or otherwise 
Our opinion is not modified in respect of this matter. 

Management’s Responsibilities for the Standalone Financial Results 

These quatterly financial results as well as the year to date standalong financial results have 
been prepared on the basis of the interim financial statements " .Company’s Board of 
Directors are responsible. or the preparation of these financial results that give a true and 

rofit/loss and other comprehensive income and other financial 
ance with the recognition and measurement p: ciples laid down in 

ing Standard 34, ‘Interim Financial Reporting” pr ibed nder Section 
ad with relevant rules issued thereunder and other accounting principles 
d in India and in compliance with Regulation 33 of the Listing 

is responsibility ‘als 0 includes maintenance of. gfléquate igg}f 'ngéfe?ords 
ith the provisions-6fthe Act for safeguarding of theass the-Company 

and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial results that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 
In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors are also responsible for overseeing the Company’s financjal reporting process. 

i 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results ‘ o™ . . . 
\\ Our objectives are to obtain reasonable assurance about whether the standalone: financial results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
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is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
« Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of - 
expressing an opinion on the effectiveness of the company’s internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

rectors’ use of the going concern 
%@e i bi'gin whether a material 

to events or conditions that may cast Significant doubt on the 
- Company’s ability t 
uncertainty e)gfsts, we. are required to draw attenien in ourayditr’sireport to the 

- related disclosures in the financial results or, if such disclosures. iiflgiequate, to 
. modify our c;pinionA Our conclusions are based on the audit evidence obtained up to 

e date of our auditor’s report. However, future events or chlditig 
™y g o cease to contint as a going condern. % - 7 7 

he overall presentation, structure and content of the stafldalone'fifiéficfial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

For Satya Prakash Garg & Co. 
,,@h&ered Acgountants 
Vs <Firm N¢.[017544N 7 
A kvmr PRADESH 

\& CA 
Place : Noida N 
Dated: 23/05/2025 hie;;bership No. 083816 

PEER REVIEWED 
UDIN: 25083816BMLGZV8411 



Mefcom Capital Markets Limited 
CIN- L74899DLI9SSPLCO19749 
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Regd. Office 

Statement of Consolidated Audited Finans Resulis for the Quarter and Year ended March 31,2025 

(21 lakhs, except per share data) 
Quarter ended Year ended 

iy Particulars 1032035 | 31122024 | 31032024 | 31-03-2025 | 31032024 
o Audited | Un-Auditod | Audited | Audited | Audited 

T | Revenue from operation ™ 223680 07153 006521 | 2205529 2328512 
1| Other Income 6.94 48 497 3204 4321 

10| Total Income 22837 4076.39 9.070.18 | 22,087.33 | 2332833 ] 
W[ Expe 

a) Purchases of stock-in-trad 2417.62 424846 806847 2243546 2264832 
in inventories of finished goodls, work -in-progress and 

ntrade | 1703 (166.39)| 78124 (500.18) (446.55) 
) ployees b " 8.95 42,58, 10.20 140.70 4534 

| ce cost | 9.30 17.65 62.10) 
©) Depreciation and amortisation expense | 198 180 130 7.4 
) Other expenses 3528 4135 4891 148.58] 
“Totai Expense: 2,628.61 | 4,177.10 8927, 2246493 

V| Profitiioss) befare exceptioaal items and fax (304.86)]  (100.71) 1424z 86340/ 
VI | Bxceptional items (i) - - sl - 
Vil Profitloss) befure tux | (384.56) (100.71)| 142.42 (213.98)] 86340 
VilE | Tax exponse 1 | 

a) Current tax - - 1804 - 1804 
b) Deferred tax - - - - A 
<) Income Tax Earlier vears(Writien Back of Income Tax provision etc) - - - (2:80) - 
“Total Tax expenses - - 1504 (2.80) 15.04 

IN | Profit/(loss) for the period (384.80)] (L0071 12438 (211.19)] 845.36 

X_| Share of Profit/( Loss)of Associates - - E 

Profit/(Loss) after tax and share of Proliv( Loss) of Associates 

NI |& Joint Ventures L L0071 12438 (2i1.19) 845,36 

X1 | Othier Comprehensive incomne (ne i 

| (i Items that will not b reclassitied o profit or loss (net of ax) | (74.36) 7.00 (6.44) 350! 140.44 
,Axmm'\*lmu\‘iw Tncomie (net of tiy) (74.36)! .00 (6.44)] (73.31)] 140.44 

B (49.22) (3. 1794 28150 85,80 
| 

s of the Company (38463 {98.61)] 109.52 (236.10)] 77617 

Non- controlling interest (0.23) @i 2491 69.19 
XVi asive facome ul utabie toi- 

Owners of the Company (74.36) 7.00 (6.44) (73.31) 140.44 
Non- controlfing interest =5 e | 

NV | Total Comprehensive Incore attributable to © 
Owners of the Company ‘ {458.98)] (91.61)] 103.09 (309.40) 910,01 

Non- controlling interest ! 3)) @211 1484 2491 69.19 

Avin Capital (Face value of Rs 2/- per shure) 914,02 914.02 914.02 914.02 914.02 
Xix E‘(w\ s (m“m}hflg X{NA! on Reserve) as shown in the L197.61 1.336.55 

Balance She ¢ previgus year 
AN cquity shiare (Face value of Rs 2/ cach) 

(©.84) (©22) 024 (0.52)] 1.70 
©.84) ©.22) 024 (0.52) 170 

The above results have bien reviewed by the Audit Committee and subsequently approved by the Board of Directors and also reviewed by the 
Statutory Auditor at its meeting hield on May 23, 2025 

2 @ statement has been prepared in sccordance with the Companies (Indian Accounti tandards) Rules, 2015 prescribed under Section 133 of the, 

actices and policies to the extent applicable 
3 s of the presious period(s) have been reerouped’ rechassified whoreser considered nocssary 

Places New Deli | Vij\y Mehta ’%e £ 
Date Dirctor 

DIN: 00057151 [\ =2



Mefeom Capital Markets Limited 
CIN- LT4899DLISSPLCO19749 

oor, Sanchi Building, 77, Nelru Pl 1o 0y 

ended Mareh 31,20 ilitics & Capital Employed for the Quarier and Vo Seggment wise Consolidated Audited Revesue, Results 

(Amount in < Lakh} 
B -  Quanierended Year ended 
\,I' 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2624 

No. =l Audited Audited Audited Audited 

1 |Segment Revenue 

(@) Trading in Shares & Securities 209280 399177 9.061.86 21921.66 2327267 
(b) Merchant Banking Service 4400 ¢ 7713 2,60 133.63 1245 

Total Revenue eI i i 223680 4,008.90 906446 22,055.29 

2 iSegment Resulls 
(@) Trading in Shares & Securitics | (341.85) ($7.65)] 21214 (13.62) 1070.90 

_ (b} Merchant Banking Service 2 3 7713 2.60 3835 1051 

Towi (10.52)] 214.74) 24.m 1081.41 

(¢) Other Incon penses (Unaliocated) (90.19) (90.37) (235.91) (236.04)] 

TProfit / (Loss) fur e vear i i (384.86) 0071, @2i1.19) 81537 

3 |Segment Assets 
H a) Trading in Shares & Securities 2,547.52 { 292861 ,547.52 221596 

b Merchant Bankng Service | 4058 3 4491 5 

{(€) Unallocated 442.53 31230 367.72 31230 

| = 
[Toal Segment Assets i 960,15 2,528.26 

| e 4 {Segment Linbilities 
() Trading in Shares & Scauritics 804.22 74375 ol.6! $04.22 6lel 

() Merghant Banking Service | 6.56 - - 6.56 - 

i 3 12337 70.53 3774 70.52 

& ek B T §67.02 13214 §18.52 13213 
s il e 25480 T 2643 | 2,111.63 2396.13] 

The Company's operating segments are established on s¢ components of the Company that are evaluated regularly by the 'Chicf 
Operating Decision Maker' as defined in lnd AS 108 Z0pai 

anagement, which have been refied upon by the nent information, certain estimates and sssumptions have been made by the 

sroupedire-chissified wherever necessary. 1o conform to the current py ious periods has begn restated 

New Delbi N \/&.ny Mehta % - 

Date @ May 23, 2635 . Director » k 

\ e do v DIN: 00057151



Mefcom Capital Markets Limited 

Consolidated Balance Sheet as at March 31, 2025 

CIN-L74899DL1985PLCO19749 (Amount in X Lakh) 

.| EQUITY ARD LIABILITIES 

uity share cap 
er equity 
controlling interests 

Total Equity 

Liabilities 

R Note Asat Asat 

No.| March31,2025 | March31,2024 

1| asseTs 
Non-curre: 
(a) Property, pla equipment 3 19.56 2228 

{b) Goodwill 
2292 

(©) Intangible assets 4 006 

(d) Financial assets 
- 

ents 5 37554 50560 

© 6 - 1604 

0] 
- - 

Total HON-CUTTeRt assets 
567.11 | 

Currentassets 
(b) Financial assets | - 

7 211931 1619.13 
8 5267 91.02 
9 8527 3195 

3875 
131.24 

(b) Other 
2057 

(c) Current tax assets ( 35 2847 

Total current ,542.06 L,961.15 

Total 
2,528.26 

(a) Borrowir 15 

{b) Provisi 16 

Total nos-current Habilit 33.47 

Current liabilitie 
ties 

/ Advances fro Directors 17 6161 

| by 18 - 

- due to micro enterprises and small enterprises - 

litor | enterprises - - 

her financial liabilities 19 489 

(v) Other 2 6.60 

(@ Curres - 21 - 

Total current 815.77 

Total Liabilities 848.5! 

|| TOTAL EQUITY AND LIABILITIES 2,960.15 2,520.26] 

See accompanying n0tes 1o the financial statements 11051 

Sad Pty U 

m wfi 
P - O\VTSHY W 

s ghisee 
M oo 0 8BAL 
Place : New Delhi 

Digitally signed by 
Satya Prakash Garg 
Date: 2025.05.23 

20:41:03 +05'30' 
Prakash Garg 

For and on behalf of the Board of Directors 

Mefcom Capital Markets Limited 

Director 
DIN: 00057151 

Debashis K M 
Chief Financial



Mefcom Capital Markets Limited 
Consolidated Statement of cash flows for the Year ended March 31, 2025 
CIN- L74899DL19B5PLCO19749 

(Amount in 2 Lakh) 
For the year For the year 

Particulars ended cnded 
March 31,2025 | March 31,2024, 

i 
a) Cash flows from operating activities 

Profit/(loss) for the year (213.98) 863.41 
Adjustments fo 

7.09 7.14 
- (8.43) 

| I ous Incom (0.14) 
| - ense 6193 

- Interestincome (2.08) 
- MAT Credit/Deferred tax assets/Income tax & Gratuity provision w/off 

| - Other Income received (55.10) 
| - Dividend received from investments (40.87) 
Operating profit before changes in assets and liabilities (277.44) 834.17 

ments for: 
Decrease / (increase) in stock-in-t (500.18) (446.55) 

- Decrease / (increase) in current financial a (16.42) (87.15) 
593 

3 in financial liab 136 
current liabilities and provisions (26.85) 

ase/ (decrease) in Trade payables 

ase) in other current assets 

(813.59) | 
| xes (paid)/refu (6.91) 

Cashi ‘.;lh-“/u,..u]uu) from eperating vitie: fos (820,50 

1) |cash 

(437} (0.44) 

! 030 
i . » p 

| - N 5695 270,01 
| 372 208 
| 
| 1.00 0.14 

95.00 55.10 
Divides 2732 4087 

Cash inflow/ (outflow) from Investing activities 179.63 368.05 

©) |Cash flows from financing activities 
- Increase/ (decrease) in short-term borrowings 

Interest paid I 
| [cash inilow/ (outitow) from financing activ 704.22 

| 
| |Netcash inflow/{outflow) during the year { a+b+¢) 63.34 (8.49) 
Cash and cash equivaients as at the begiuning of the year | 70.69 79.21 
Cash and casli equivaleats as at the end of the Half year 134.02 70.69 

Note: 
(i) Statementof cash flo epared in accordance with Ind AS-7. 
(ii) Refer note no. 10 o t atements for components of cash and cash equivalents. 

statements 1to51 See accompanying notes (o the fnanc 

(:w 5@&7¢ P \(os(L (1 L For and on behalf of the Board of Directors 

Q?w«\w ‘\: tn\,-'d;al Mefcom Capital Markets Limited 

P — eI syyad 

Managing Director 
-%Q P'YO\K‘L@\ Q‘wi, DIN: 00057151 

WIS, 09,01 ( 
Place : New Delhi Debashish K. Myhagty 
Date : May 23, 2025 Chief Financial Officer 

Digitally signed by 
Satya Satya Prakash Garg 

Date: 2025.05.23 
Pra kaSh Ga rg 20:41:16'+05'30"



529, Ground Fioor, Block-A, Sector-19, Noida, Uttar Pradesh-201301 
Ph: +91-120-3506390 Email: contact@spgarg.co.in 

% Satya Prakash Garg & Co. 

Exhibit C4: When an Unmodified Opinion is expressed on consolidated audited quarterly 
and year to date financial results for companies (other than banks and insurance 
companies) 

Tllustrative Independent Auditor’s Report (Unmodified Opinion) On consolidated 
audited quarterly and year to date financial results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF. MEFCOM CAPITAL MARKETS 
LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of 
MEFCOM CAPITAL MARKETS LIMITED (“Holding company”) and its subsidiaries 
(holding company and its subsidiaries together referred to as “the Group™), its assocj jointly.controlled entities for the quarter ended 31/03/2025 and for the 

i 04/2024 to 31/03/2025 (“the Stateme: eing submitted by the 
to the requirement of Regulation 33 of the SEBI (Listing 
Requirements) Regulations, 2015, as amended (“Listing 
rawn to the fact that:the consolidated-figures for the 

ng petiad front01/04/2024 
approved by the holding 

d to audit/review. 
STl Y 

infonnationapd;a; ord| f@zhe gxp&an ition§ given 
ion of the reports of the otheér auditors on separate financial statements/ financial information of subsidiarics, associates and jointly controlled entities, the Statement: 

ut have not been subjecte: 

a.  includes the results of the following entities: 

() MEFCOM SECURITIES LIMITED; 

b.  is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as amended; and 

¢ gives a true and fair view, in conformity with the applicable accounting standards, - 4 -- 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified: under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor 's Responsibilities for the Audit of the Consolidated Financial Results scction of our report. We are independent of the Group, its associates and jointly controlled entities in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 



Satya Prakash Garg < Co. 
529, Ground Floor, Block-A, Sector-19, Noida, Uttar Pradesh-201301 

Ph: +91-120-3506390  Email: contact@spgarg.co.in 

requirements that arc relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 

our ofher ethical tesponsiblities i accotdance withtheserequirements and the Codeof 
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of 
their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate 
to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the Consolidated financial statements of the current period. 

 These matters were addressed in the context of our audit of the Consolidated financial 
statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. We have not found any higher risk at the audit planning stage, 
challenges in forming an opinion on financial statements, related party transactions and 
other complex transactions. 

Information Other than the Consolidated Financial Statements and Auditor’s Report 
Thereon 

Board of Directors is responsible for the preparation of the other 
. "The other information comprises the information included in the Management 

Discussion and Analysis, Board’s Report including Annexures to Boatd’s Report, Business 
Responsibility Report, Corporate Governance and Shareholder’s Information, but does not 
include the Consolidated financial statements and our auditor’s report thereon. 
Qur opinion on the Consolidated financial statements does not caver the other.information 
and we do not, express any form:of assurance conclusion thereon. * /- s - 
In‘connection our audit o Consolidated financial statements, our responsibility is 

e doing so, copsider whethe-the otfier il:’gflmation is 
nsolidated finaficial' stitemefits, or.dow %@@eglge 

obtained during the course of our audit or otherwise appears to be materially misstated. If 
based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in 
this regard. 
Our opinion is not modified in respect of this matter. 

Management’s Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated financial results 
have been prepared on the basis of the interim financial statements, 

The Holding Company’s Board of Directors are responsible for the preparation and _ 
presentation of these consolidated financial results that give a true and fair view of the net : 
profit/ loss and other comprehensive income and other financial information of the Group * 
including its associates and jointly controlled entities in accordance with the recognition. 
and measurement principles laid down in Indian Accounting Standard 34, ‘Interim 
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rulég 
issued thereunder and other accounting principles generally accepted in India and i 
compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and of its associates and jointly controlled 
entities are responsible for maintenance of adequate accounting records in accordance with 
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the provisions of the Act for safeguarding of the assets of the Group and its associates and jointly controlled entities and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results by the Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and of its associates and Jjointly controlled 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 
The respective Board of Directors of the companies included in the Group and of its 
associates and jointly controlled entities are responsible for overseeing the financial 
reporting pry f the Group and of its associates and jointly controlled entities. 

ities for the Audit of the Consolidafed Figancial Results 

re free from materigkmigta}gmppt, : hqfiheg dye to fraud 
1’s report that includés ouir opinion. }%figs‘" ble assurance is a high level of assurance, but is not a guarantee that an audit conductad in accordance 

with SAs will always detect a material misstatement when i 
ud or error and are onsidered material if; indiy; 
asonably be expected to influence the economic 

on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
* Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

+ Obtain an understanding of internal control relevant to the audit in order to design - e audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control. 
« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 
* Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
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the ability of the Group and its associates and jointly controlled entities to continue 
as a going concerti. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated 
financial results or, if such disclosures are inadequate, to modify our opinion. Qur 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Group and its associates 
and jointly controlled entities to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results - 
represent the underlying transactions and events in a manner that achieves fair 
Ppresentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates and jointly controlled 
entities to express an opinion on the consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which 
we are the independent auditors. For the other entities included in the consolidated 
Financial Results, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits 
carried. them,. We remain solely responsible for our audit opinion. 

ose charged with governance of the E cflding Company and 
in the consolidated financial results of which we are the 
ing, among other matters, the planned scope and timing of . 
findings, including any significant deficienciesin internal 

e those charg sith governance with a statement that we have complied 
ant ethical requiren;% regarding inc,i‘e@:engiin “'“}a’i%o ; gnugfaafiith 

tionships and othermatters that may.reasoniably: be.thougght.to bear o qur 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 
The consolidated Financial Results include the audited Financial Results of (1) subsidiaries, (0) associates and (0) jointly controlled entities, whose interim Financial 
Statements/Financial Results/ financial information reflect Group’s share of total assets of 
Rs. 5,03,48,453/- as at 31/03/2025, Group’s share of total revenue of Rs. 14,17,47,670/- 
and Rs. 89,16,796/- for the quarter ended ~ 31/03/2025 and for the period from" 01/04/2024 to 31/03/2025 and Group’s share of total net profit/(loss) after tax of Rs. (59,368) and Rs. 62,86,184/- for the quarter ended 31/03/2025 and for the period from 
01/04/2024 to 31/03/2025 respectively, as considered in the consolidated Financial Results, 
which have been audited by their respective independent auditors. The independent 
auditors’ reports on interim financial statements/F inancial Results/financial information of .~ these entitics have been furnished to us and our opinion on the consolidated Financial | : Results, in so far as it relates to the amounts and disclosures included in respect of th entities, is based solely on the report of such auditors and the procedures performed by 
are as stated in paragraph above. 
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The consolidated Financial Results include the unaudited Financial Results of N.A. 
subsidiaries, N.A. associates and N.A, jointly controlled entities, whose interim Financial 
Statements/Financial Results/ financial information reflect Group's share of total assets of Rs. N.A. as at 31/03/2025, Group’s share of total revenue of Rs. N.A. and Rs. N.A. and 
Group’s share of total net profit/(loss) after tax of Rs. N.A. and Rs. N.A. for the quarter 
ended 31/03/2025 and for the period from 01/04/2024 to 31/03/2025 respectively, as considered in the consolidated Financial Results. These unaudited interim Financial Statements/Financial Results/ financial information have been furnished to us by the Board of Directors and our opinion on the consolidated Financial Results, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, associates and jointly 
controlled entities is based solely on such unaudited interim Financial Statements/Financial Results/financial information. In our opinion and according to the information and explanations given to us by the Board of Directors, these interim F inancial 
Statements/Financial Results / financial information are not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with respect to our reliance on the work done and the reports of the other auditors and the Financial Results/financial information certified by the Board of Directors. 

For Satya Prakash Garg & Co. 
Chartered Accountants 
f Firm No. 017544N 

Place a b 
Dated: 23/05/2025 Membership No. 083816 

PEER REVIEWED 
UDIN: 25083816BMLGZW4129
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Mefcom Capital Markets Ltd. 
5" Floor, Sanchi Building, 77, Nehru Place, New Delhi-110 019. 

Phone: +91(11) 46500500 Fax: +91(11) 4650 0550 
e-mail : info@mefcom.in website: www.mefcom.in 

CIN : L74899DL1985PLC019749 
Date: 23.05.2025 Annexure 3 

To 

Department of Corporate Services. 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai -400001 

Serip Code: 531176 

Regulations. 2015 

Dear Sir/Madam. 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, We 
hereby declare that Statutory Auditors of the Company, M/s. Satya Prakash Garg & Co., Chartered Accountants, Noida 
(FRN No.: 017544N), have issued Audit Report with Unmodified Opinion in respect of the Annual Audited Standalone and 
Consolidated Financial Results of the Company for the financial nded 31" March 2025, which were approved by the 
Board of Directors of the Company in their meeting held today i.¢. 23" May 2023 

This is for your kind information and record. 

Thanking You. 
Yours Faithfully 

For Mefcom Capital Markets Limited 

Vijay Mehta 
Managing Director 

MEFCOM 


