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HC refuses to stop Vedanta’s-

deductions in oilfield dispute

Dismisses appeal to restra,]n firm trom deductmg govt share

BHAVINI MISHRA
New Delhi, 11 July

The Delhi High Court on Friday dismissed
an appeal by the Centre to restrain Ved-
anta from deducting payments from its

(the Centre's) revenue share from the’

Mangala, Bhagyam, and Aishwariya oil
and gas fields in Rajasthan.

Justice Jasmeet Singh, in his interim
order, rejected the government’s request
to stop Vedanta from implementing a 2023
arbitral award.

So far, Vedanta has adjusted about
33,235 crore from the provisional revenue
estimates for the second, third and fourth
quarters of 2023-24 and is yet to adjust
another 31,347 crore.

Vedanta can now proceed with its de-
ductions until the final payout is quanti-
fied by the arbitration tribunal.

“For the foregoing reasens, this Court,
w¥hin the limited jurisdiction as noted
above, is not to re-evaluate the merits or
alter the view taken by the AT (arbitration

_tribunal), particularly when the AT has
passed a well-reasoned order and reserved

the appellant’s entitlement to seek re-ad--

justment ... I find no reason to interfere
with the impugned order. Hence, the in-
stant appeal is devoid of merit and is ac-
cordingly dismissed,” the Delhi High
Court stated in its interim order.

The government had sought to restrain
Vedanta from implementing the 2023 ar-

The case file

m Court has rejected govt's request to
stop Vedanta from implementing a
2023 arbitral award.

® Firm can proceed with deductions
until final payout is quantified by
arbitration tribunal

m The original licence for pil and
gas exploration and production
in the Barmer block expired an
May 14, 2020

m Dispute was regarding 1995 production
sharing contract between the Centre,
Shell (later acquired by Vedanta), and
Oiland Natural Gas Corporation

bitral award by making adjustments in the
provisional estimates, pending the quan-
tification of liabilities in the second, third
and fourth quarters of FY24 (over $300
million).

The dispute was regarding the 1995
production-sharing contract among the

. Union government, Shell (later acquired
. by Vedanta), and the Oil and Natural Gas

Corporation for the. Ra)asthan oil and
gas blocks.

‘ The original licence for oil and gas ex-
- ploration and production in the Barmer
1blockexpired on May 14, 2020.The govern-

ment then offered a 10-year extension but

“sought a higher share of oil and gas, along

with the resolution of a ¥5,651 crore dis-
pute over.cost recovery.

The government’s claim revolved
around the reallocation of common costs
among different fieldsin the block and the

< disallowance of pipeline-related expenses. . -

The Directorate General of Hydrocarbons
also raised audit objections for FY17 and

FY18Vedanta disputed these findings and

initiated atbitration,

In August 2023, the tribunal issued a
final partial award, largely upholding Ved-
anta’s case by dismissing most of the gov-
ernment’s claims, but did not set the exact
payment amounts. The award was par-
tially modified in December 2023.

The modified award was in favour of
Vedanta and rejected the government’s
demands for a higher payout after a dis-
allowing costof 9,545 crore and reallocat-
ing certain common costs, mcludmg
pipeline expenses.

The government challenged this award
in the Delhi High Court, arguing that it
conflicted with India’s pubhc policy and
legal pnnc1ples

Will talk to environment ministry

on HtBt cotton issue: Chouhan

SANJEEB MUKHERJEE
New Delhi, 11 uly
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‘NOTICE is hereby given that the 48" Annual General Meeting of the Company will
be held on Monday, 04" August, 2025 at 3:00 P.M. through Video Conferencing

5. (*VC")/Other Audio Visual Means ("OAVM") facility in compliance with General

Circular No.14/2020, 17/2020, 20/2020, 02/2021, 19/2021, 21/2021, 02/2022,
10/2022, 09/2028 and 09/2024 and all other applicable laws and circulars issued
-hy the Ministry of Corporate Affairs {MCA) and Securities and Exchange Board of
India (SEBI), to transact the business as set forth in the Notice of the Meeting
* dated 20" May, 2025,

2.~ In compliance with the above circulars, electronic copies of the Notice of the

+ AGM along with the Annual Report for financial year 2024-25 have been sent to

all the shareholders whose email addresses are registered with the Company/

Depository Participani(s) and letter to those members whose g-mail address is

- not registered with Gompany/ Depository Participant providing the exact

= web-link of Company's website from where the Annual Reporl for financial year
2024-25 can be accessed,

3 The Company has provided electronic vating facility for transacting all the
business(es) items as mentioned in Notice of 48" Annual General Meeting through
e-voting facility on the platform of Central Depository Services (India) Limited
(CBSL). The members may cast their voles uging an electronjc voting system
from a place other than the venue of the meeting (*remote e-voting"). The remote
e-voling facility shall commence on Friday, 1 August, 2025 at 09.00 A.M., and will
end on Stmday, 03% August, 2025 at 5:00 P.M. No e-voting shall be allowed beyond
the sald date and'time.

4. A person whose name appears |n1he Register of Members/Bengficial owners as
onthe cut-off date |.e. Monday, 28" July, 2025 anly, shall be entitled {c avail the
facility of remote e-voting/e-veting at the meeting. The members who have cast
their vate by ramote e-voting may attend the meeting but shall not be entitled to
cast their vote again in the meeting.

‘1 5. Any person who has acquired shares and becomas member of the Company after

dispatch of notice may obtain the user id and password for remote e-veting from
the Company's Registrar & Transfer agents, M/s. Alankit Ass_nments Limited,
4Ef2, Alankit House, Jhandewalan Extension, New Delhi - 110 '055. The detailed
procadure for obtaining User |D and password s also provided i the Notice of the
AGM whichi Is available on Company's website www.cosmofirst.com, websites
of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India

. Limited at www.bseindia.com and www.nseindia.com respeclively, and on the |-

website'of CDSL hitpsy/www.evotingindia.com,

6. The result of e-voting shall be announced on or after the Annual General Meeting

of the Company. The result declared along with the Scrutinizer's Report shall be
placed on the Gompany's website and on the website of CDSL for information of
the members, besides being communicated.to the Stack Exchange(s).

7. The Notice and Annual Report of the Company is posted on the website of the
Company 1.e. www.cosmofirst.com, In case you have queries or issues regarding
attending-AGM and e-voting, you may refer the Frequently Asked Questions
("FAQs") and e-voting manual available at www.evotingindia.com under help
section or write an email to helpdesk.evoting@edslindia.com or. contact at the
toll free number 1800 21 09911. In case of any grievances connected with the
facility for voling by electronic means, please contact Mr. Rakesh Dalvi, Sr
Manager, CDSL, A Wing, 25" Floor, Marathon Futurex, Mafatial Mill Compounds,
NM Joshi Marg, Lower Parel (East), Mumbai - 400013,

8. The Record Date for determining entitlement of members to the final dividend for
the financlal year 2024-25, is Monday, 28" July, 2025, which shall be paid on or
before 03" September, 2025, if approved at the 48" Annual General Mesting of the
Company.

For Cosmo First Limited

Sdl-
Jyotl Dixit
Company Secretary

Place: New Deihi
Date: 11.07,2025
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