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Arman Financial Services Limited

501-504, SAKAR H{, OPP. OLD HIGH.COURT, OFF ASHRAM ROAD, AHMEDABAD-380 014. GUJARAT, INDIA

PH. : +91-79-40507000, 27541989 e-mail : finance@armanindia.com Web : www.armanindia.com CIN : L55910GJ1992PL.C0O18623

Date: August 12, 2021

To,

BSE Limited

B ). Tower,

Dalal Street,
Mumbai—400001

To,

National Stock Exchange of India Limited
“Exchange Plaza” C-1, Block G,

Bandra Kurla Complex,

Bandra, Mumbai- 400051

Script Code: 531179
ISIN: INE109C01017

Symbol: ARMANFIN
Series: EQ

Dear Sir,

SUB: UNAUDITED FINANCIAL RESULTS WITH LIMITED REVIEW REPORT FOR THE QUARTER

" ENDED ON JUNE 30, 2021

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, we hereby submitting Unaudited Financial Results (Standalone & Consolidated) for the
quarter ended on June 30, 2021 as reviewed by audit committee and approved by Board of

Directors in it's meeting held on August 12, 2021.

The statutory auditor has also carried out a limited review. The Limited Review Certificates of M/s
Samir M. Shah & Associates, on Unaudited Financial Results (Consolidated & Standalone) for the
quarter ended on June 30, 2021 are also forwarded herewith.

Thanking vou,

Yours faithfully,

For, Arman Financial Services Limited

Jayendra Patel

Vice Chairman & Managing Director

(DIN: 00011814)







Notes

The unaudited consolidated financial results of the Company and its subsidiary (collectively referred to as the 'Group'} have been prepared in
atcordance with Indian Accounting Standards ('Ind AS") prescribed under section 133 of the Companies Act 2013 [the 'Act’] read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

_|The unaudited consclidated financial results for the quarter ended June 30, 2021 have been reviewed by the Audit Committee and subsequently

approved by the Board of Directors of the Helding Company aLits meeting held on August 12, 2021,

The -financial results, includes the potential impact of the COVID-19 pandemic on the Group's financial results which are dependent on future
developments, which are highly uncertain, including, among other things, any new information concerning the severity of COVID-19-pandemic
and any action to contain its further spread or mitigate its impact whether Government mandated or elected by the Group and its subsequent
impact on the recoverahility’s on the Group's assets, The Group has, based on cuerent available information determined the provision for
impairment of financial assets including the additional overiay for uncertainty over the potential macro-economic impact of the pandemic.

Based on the current indicators of future economic conditions, the Group considers this provision to be adequate and expects to recover the
carrying amount of these financial assets. Given the urcertainty over the potential macro-economic condition, the impact of the global health

pandemic may be different from that estimated as at the date of approval of these financial results and the Group will continue to closely,
manitor any material changes to future economic conditions.

Figures for the quarter ended March 31, 2021 are the balancing figure; between the audited figures for the financial year ended March 31, 2021
and unaudited published year to date figures upto December 31, 2020,

Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures 'of the current
reporting period. Co

The Group operates in a single busingss segment i.e, financing, since the nature of the foans are exposed to similar risk and return profiles hence

they are collectively cperating under a single segment for the purpose of ind AS 108 on ‘Operating Segments’. The Group operates In a single| .
geographical segment i.e. domestic.

For and on behalf of the Board,
ARMAN FINANCIAL SERVICES LIMITED

Date: August 12, 2021
Place: Ahmedabad

P

Jayendra Patel
Vice Chairman & Managing Director
DIN-00011814




Corporate House : "Heaven" 8, We: n Park

Samlr M . Shah Samir M. Shah & Associates, C ered Acc wmfni: g:‘r?i:))(Oﬂice
Associates '

ear

LIMITED REVIEW REPORTON UNAUDITED QUARTERLY CONSOLIDATED FINANCIAL RESULTS
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Notes

The unaudited standalene financial results of the Company have been prepared in accordance with Indian Accounting Standards {'Ind AS') prescribed under section 133 of;
the Companies Act 2013 [the 'Act'] read with the Companies {Indian Accounting Standards) Rules, 2015, as armended.

The unaudited standalone financial results for the quarter ended Juna 30, 2021 have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors of the Company at its meeting heid on August 12, 2021,

The financial results, includes the potential impact of the COVID-19 pandemic on the Company’s financial results which are dependent on future developments, which are
highly untertain, including, among other things, any new information concerning the severity of COVID-13 pandemic and any action to contain its further spread or mitigate
its impact whether Government mandated or elected by thé Company and its subsequent impact on the recoverability's on the Company's assets. The Company has, based

on current avaltable information determined the prowswn for impairment of financial assets including the additional overlay for uncertainty over the potential macro-
economic impact of the pandemic.

Based on the current indicators of future econamic conditions, the Company considers this provision to be adequate and expects to recover the carrying amount of these
financial assets. Given the uncertainty aver the potenttal macro-economic condition, the impact of the global health pandemic may be different from that estimated as at
the date of appraval of these financial results and the Company wil continue to closely monitor any material changes to future economic canditions.

Figures for the quarter ended March 31, 2021 are the baiancing figures between the audited figures for the financial year ended March 31, 2021 and unaudited published
year to date figures upto December 31, 2026.

Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current repoarting period.

The Company operates in a single business segment i.e. ﬂnancmg, since the nature of the loans are exposed to similar risk and return profiles hence they are collectively
operating under a single segment for the purpese of Ind AS:208 on ‘Operating Segments’. The Company operates in a single geographicai segment i.e, domestic.

For and on behalf of the Board,
ARMAN FINANCIAL SERVICES LIMITED

/ -
Jayendra Patel

Vice Chairman & Managing Director
DIN-00012814

Cate: August 12, 2021
Place: Ahmedabad
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LIMITED REVIEW REPORT ON UNAUDITED QUARTERLY STANDALONE FINANCIAL RESULTS OF
ARMAN FINANCIAL SERVICES LIMITED UNDER REGULATION 33 OF THE SEBI (L|STING OBLUGARNYURS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,
The Board of Directors of
Arman Financial Services Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Arman Financial Services Limited (the “Company”),for the quarter ended June 30, 2021 (the
“Statement”),being submitted by the Company pursuant to the requirement of Regulation33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended).

2. This Statement, which is the responsibility of the Company’s management and approved by
theBoard of Directors, has been prepared in accordance with the recognition and measurement
principleslaid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS
34'),prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generallyaccepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the'SEBI Listing Regulations’). Our
responsibility is to issue a report on the Statement based on ourreview.

- 3. We_raoduddeds uoin Crrbe o i o fdeinent = in -accoraarice - with’ the' Standard on
ReviewEngagements (SRE) 2410 ‘Review of Interim Financial Information Performed.  h,
thelndependent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
Thisstandard requires that we plan and perform the review to obtain moderate assurance as to
whetherthe Statement is free of material misstatement. A review is limited primarily to inquiries

ofcompany personnel and analytical procedures aoplied to financial data and thie nravidec



Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

We draw attention to Note 3 to the standalone financial results in which the Company describes
the uncertainties arising from the COVID 19 pandemic.

Our conclusion on the Statement is not modified in respect of this matter.

For, Samir M Shah & Associates
Chartered Accountants,
[Firm Regd. No. 122372¥
Place: Ahmedabad
Date: 12/08/2021






