W Threads (India) Limited

Registered Office :
Unit : Modern Woollens
Hamirgarh Road, Pranati Path Naar Tranenart Nlanar

udidi Jlreet,

Mumbai - 400023 Bandra East, Mumbai-400051
Scrip Code: 500282 Scrip Code: MODTHREAD

Bandra Kurla Complex,

Dear Sir/Madam,

Sub.: Submission of outcome of Board Meeting held on 12/08/2021

This has reference to our earlier letter dated August 05, 2021.

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the meeting of Board of

Niractars of the Campamy cammenrel A L 2 ML wmd concluded at 530 P M. today on August 12,
2021.

The Board has inter-alia approved the Unaudited Financial Results of the Company for the quarter
ended 30" June, 2021.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are enclosing herewith Unaudited Financial Results

of the Company for the quarter ended 30" June, 2021, alongwith Auditor’s Review Report on the said
results.

This is for your information and records.

Tharlina Van



Goyal D. Kumar & Co.

CHARTERED ACCOUNTANTS
207-208, Om Textile Tower, Pur Road, Bhilwara-311001(Raj.)
Phone No 01482-241554 Mail: - dkg.bhl@gmail.com

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing bllgatlons and Disclosure
Reauiremente} P~~--1-2:—— - ~nar
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Goyal D. Kumar & Cd.

CHARTERED ACCOUNTANTS = '
3 207-208, Om Textile Tower, Pur Road, Bhilwara- 311001(Ra) )
Phone No 01482-241554 Mall, - dkg.bhi@gmail.com

terms of Regulation 33 of the SEBI (Uisting obligations and Disclosure Requirements) 'Rggula_tlbn, 2015, as'.' LSRR
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6.  Material Unce_rtalnty related to Going Concefnb

We draw attention that the company had made a reference to The Board of Industrial and Financial
Reconstruction (BIFR) based on audited accounts for the financial ended 31st March, 2004 and BIFR Ip the-
_henring_held_on_12th_Decembey. 2005 had déclared the company as sick industrial company u/s 3(1){o) of

For Goyal D. Kumar & Co. :
Chartered Accountants
Firm Registration No. 007817C
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D.K. Goyal
Proprietor

Membership No. 076713
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Modern Threads (India) Limited
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inaudited Financial Results for the Quarter ended 30/06/2021

(Rs in Lakhs)
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Notes:-
1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on 12th August 2021,
have been prepared in accordance with the recognition and measurement principles of
ndian Acccounting Standards("Ind AS") notified under the companies (Indian Accounting Standards)

o

ied, as specified in section 133 of the Companies Act, 2013, except stated otherwise.

The company based on audited accounts for the financial year ended 31st March, 2004 had been declared as a sick

w

LSt i@ company uy$ 5{1){0) 'ortre SICKA Act By iTe Board of Industrial and Financial Reconstruction (BIFR) in the
hearing held on 12th December, 2005. Consequent to abatement of Sick Industrial Companies (Special Provision)
Act, 1985 w.e.f. 01/12/2016, the company has not filed rehabilitation/ revival scheme to NCLT under insolvency
and Bankruptcy Code. The company has accumulated losses with its net worth continuing to stand fully eroded and
the financial statements of the company have been prepared on going concern, as the non current secured
borrowings have been settled and only balance Rs.75 Lakhs is payable till 31.03.2022. The company is expecting
compliance of term of settlement and liability will be written back on discharge of full payment
4 The company has not provided for interest (Dividend) on cumulative redeemable preference shares for the Quarter
ended 30-06-2021 Rs. 13.06 Lakhs (cumulative Rs. 1319.45 Lakhs up to 30-06-2021). The company has not provided
Interest (Dividend) in view of accumulated losses and also in process of settlement of remaining redeemable
preference share capital.
5 Balances of trade payables and trade receivable are subject to confirmation and consequential adjustmenits, if any.
& Share Application Money Rs. 1450 Lakhs has been raised pursuant to restructuring / settlement scheme submitted
to BIFR but consequent to abatement of Sick Industrial Companies ( Special Provision) Act, 1985 w.e.f.
01/12/2016, it become refundable.
7 Provision for Income Tax has not been made in view of accumulated losses and deferred tax asset has not recognised
in the financial statement as a matter of prudence.
R lkronpaapnksnmadanassesniienctrfitén ipacco riiié tonatiarig T6vid-19 Danaenmc on trié current and future
operations, liquidity position and cash flow giving due consideration to the intenal and external factors. The Company
is continuously monitoring the situation and does not foresee any significant impact on the operations and the
financial position of the Company as on 30th June 2021.
9  The Figures for the quarté‘r ended 31 March 2021 are the balancing figures between audited figures for the full

financial year and the reviewed year to date figures upto the third quarter of the financial year.
10 Figures for the previous periods, wherever necessary have been regrouped/ reclassified to conforrﬁ td the current
periods presentation.
' For and on behalf of the Board of Directors
Modern Threads (India) Limited

O KUM.

o
Place : Bhilwara ( Rajesh Ranka) ( (HW
Date :12/08/2021 Chairman & Managing Director \r ©
A} <A
DIN:03438721 LR



