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Dear Sirs,

Sub: Outcq1" 
"f,Board 

Mcetirr leld ol l2tAugrrt2|Dlrrd|ltirnrdoaul
Reeulation 30 of SEBI ll,irtiaq Obllqrdons ard Dhclosure R€ouiremenb. 20i5

This is to infom lhat lhe Boand ofDl€ctors of the Company at irs Meeting leld today, i.e.
on l2'h August, 2021 which commcnc€d at 02.30 P.M. and cancluded d Oglld p,M.hzs.
imer-alia. taken the following dccisions :-

I. Approved the Un-audited Staadalone and Consolidated Financial Rcsults of dle
Company for th€ first quar&r cnded on 30t Jun€,2021. Copy of thc said r€sults along
with the Limited Review Report ther€on by Statutory Audirors of the Company ii
submitted herewith in compliance ofRegulation 33 ofthe SEBI (Listing Obligations and
Disclosure Requircments) Regulations, 2015.

2. Took Note oflhc rcsignation lcner, dated Augusr 12, 2021, placed 8t Today,s Meating of
the Boad of Dir€ctors, by lvts. Rajender Kumar Singal & Associates LLp, Chaltered
Accountants, (FRN 016379N) (current Stahtory Auditors) of the Compann
cornmunicating their r€signation as Statutory Auditors of the Company, with effective
tiom 12.08.2021. The Audit Commitee at ib m€eting held on August 12, 2O2l noted that
the statutory auditors have not raiwd any concem or issue except the conmercial r€ason,
The Board of Dircctors at its me€ling held today i.e., August 12, 2021 also noted that
therc is no other reason other than cornmercial @c as mentioned in the r€simation l€tter
dated August 12, 2021 as placed beforc the Me€ting of Board of Dirccro;. The Audit
Committce and the Board at their rrspective meeting plac€d on record their apprpciation

!9 _!/!t Rljend€r Kumar Singal & Associates LLp, Chartered Accountants, (FRN
015379N) for their contribution to the compaay with audir proccss€s and standad of
Auditing.

3, Approved thc Appointmcnt of l\,ts. N C Raj & Associateq Chartercd Accountant (FRN:
00224910 as Statutory Auditor of the Company, till th€ conctusion of eNuing 32d
Annual ceneral Mcetiog of the Compony to be held in the yf,lr 2AL bascd on the
rccommcndation of Audit Committ€c, subj€ct to rh€ approval of the shar€holders ot
Ceneral Meeting, to fill the casual va€ancy caused due to resignation of Nf/s. Rajeod€r
Kumar Singal & Associates LLP. The said appointmcnt iJ pursuant to appaicable
provisions oflhe Companies Act 2013 and SEBI Lisling Rcgulation, 2015.



Dehih wift rcspect !o r€signatior/ chsnge in Auditon of the Company as rcquir€d under

*p,1*,::,11,.y*. -with sc-hedute r-r of the r-istine neeulitiois, ieiJ"ci,.ur",ctR/cFD./cMDl4D0t5 dated scprcmber 09, 2015 and i-rmi:fi)Ciirilviriibrs d.t dOctober | 8. 20 I 9 arc annexed bercwith-

Pleas€ acknowl€dge receipt,

Thanking you,

Encl.: As above

Yours faithfully,

No: 00010667
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Ihe UFaudlted slandilon. Fln.nclrl Rgulti hrw b€e. .evlew€d by Au{n connlrl € ..d !Ppm!!d by th€ Boatd of
Okectori In th.lr m*dng h.ld on 12th tu9u5t,2021.

rh. dr.d.ho. nn.|rial .6ult{ h.Y€ bc.n rng.|d h .cco.d.nc. rith rhc hdian r..lurtinr St n&nb ('hd rs| mdhd
uder the Comprnl€5 (hdLn 

^..oirnt'{B 
stand.dsl Rqle5, 2015 $ mended n!|r dm. to tlnte, 3p.clff.d in se.lotl 133 or

Th. Comp.ny ls prlnrrlly .n€r!.d In the bunnd ot manufactu.lni, trddl.g & m.rbtlr8 of food product whlch 15..lndo
s€8nent, p€r hdianA.countln!St ndard llNo Al ll!8.

Ite UHudlt.d Stndabn En ncbl ResdB .lE 8is d Fr tt. rcqulr.lnst ot i€gllado. 33 of tlE 5€8r (tooil,
Regulatloni 2015 and submilted to sto.t Exdran86.

lh€ Bank have clasdned the comp.ny's account5 $ Non Pertumlng asset and 3€rv€d r€.all Notlrr undlr s€dlon 1312) of
rte se.!riu. lon .nd R.co.tdrvctlon ot Fln&.Ll As!€ts and Enftrcefl|!'i of Saqniy InterEst A.t, 2Oz rnc Co|np.nt
nas8iv€n Eplyof3dd mrlc.sr hln tfie steo&d tlnE

necofiFnyn.s Er.lv.d Erf.rt lit .im o.ds d.ted 25"oG2020 ftom D.h i€ca,!.y idbunal-lll, Dalhl in the mrttar of
lclcl Banl v3. xohlnoor roo& Llmited rstnlnlng th. conpany tom trrfttunln8/ all€n.ting or oth. |33 dcallng wllh, or
ditposanS off o. €n.umbe ng or crertlng .ny ftlrd p.rty lotere5! with rc.pect of th. fupotn..t.d .$.rylmmo\Ebl€
propcnhs of @np.iy udll turih.r orders. Th8 con .ny b c.ntstlis $€ m.n.r .Dd has fil€d h. r€Dt hetor. Dil-lll.
Delhi.

rhe @np.nf ha3 not provld.d Int ..n on b6nl loan3 to th€ .rt.m of is. 2566 |.ct tor ln Oili.r ot $€ orrEit For |nd
R3, 26056 L.cs from the date on whkh th3 b|nl loanr wre cla6.rlfiad $ noFperbnnin3 .5*t'.
Ihe crcdhoE of the Colnpany hav€ fil€d petltlon und.r S€ctbn 7 lnd S€ction 9 of lffolv€ncy and S.nlruptct Cod., ml6
beto.elhe Honu'ecounof C!r, Ch.ndlg. Lndt, rhi{n.re not Y8t.dmltt d.

IheEalanc$of loneOetao.3 d.t dltors.|!subFdtocoitm{bn.

45 per the $ra$ment of MrnaSement the conpary @ntlnl.3 to b. Bplnt €onc.m. Thls .sr6tmlnt ls bar€d on th8

s.nctlon of one Tlme s€nlement by lead B.nk and tl. Inter.lr snown by pro$.dlv€ Inve5tor. h tlr8 .ompany.

'tte L.ad 8.nt (P ll h6 i.nctlon.d on tl||E s.itl.|mot ol5 FlfocJ of tn coiv€ny. Ih€ conra.ny I hopcftl to 8tt
OrS s.ffrbn ftofr {l the ..nronlum l€nde6 in dqe coqe,

The Comp.ny In ltB load M.dln8 h.H on Oa.10.2018, hls albttd 1a30,0@ .qulty 3h.rc6 on conr/t.slon of mrt m! lnto

.quhr, le$.d on p.Eftletrtial b$lr. Aftc. .llot|n.nt thc co|||fo|ty h.s il.d aPdlc.tlo. hr listittg of 18Jq(D equriy ih.r.5
to both tt€ Sloct E!.haE!r lalsE & Bsg .|td .pplkdlon b und€. Foce.t .|ld due lo ttc.. .t.tts .|! nol Y.t

The outbrcak of covld 19 h.i ,.v€nlly lmp.ct.d bGiness Slobally lncludiry Indh rh€ comp5ry hd some rhort l.m
Ingbd on op.Ellon and rc.o'/.nbility of amosnt duc toh D.blor due to C!!ld 19 |nd th. bddosn imPos.d bt th€

to€no|€nt. Hot/v€y€r, n dlliot h.v. slsdn..|[ bnlt .n lmp.ci on the oFritldr ottlie confeny. Th. n|.qtn dnr
mad! ass€5rnai of ltr!6lr|n nr of a3s€t! due ro co!,id !t F.d.mk sltudbn. ar par .$..sn.m ot t[. mrn gsn nl, lh!
n@E6ble .moqnt ot asr€b lr l',8her lhm lt5 c.n rls Elu. i|d ncnce no imp.lftent of ass€t5 necd to h. .eto.d.d ln
tie tlnan.lal tt €rnems.

Th. omp.ny h.s mad€ dilnv€rtnent of its.ntlr! 3harenoldl.! ln h! wholly own.d subetllary In U.( 'tndo l!.o9€4.
Foods umned' durlry dmn| qu.mr.

th€ fiErc5 of l.rr q(.rt r .rc tl* !.landilg ngu.. b.ryeen .{tdlt d ft|t.6 i. r6e€d of th. ftil fit.nda Fr. .id tn
plulsh€d y..r to drte igur.3 up io the tbid qu|.t3r of th€ qrmrt ffn ndal y..r.
'lhe figure3 of pr.viols qo.d.r^l..r h.e b€.n eircuped / rcarrunt.d wnln€wr c0ntld6red nec.$rry'
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Oeb : 1ahAugud, m2l

By ddaa ol t|e Board

Jt.



RAIENT'ER KUMARSINaAL & ASSOC'ATES LLP
CHARTERED ACCOUNTANTS

hdeoendent Audito/s Review Rcport on quarterlv Standalone Unaudlted Flnanclal ierults of
Kohinoor Foods Llmited Pursuant to the Rerulatlon 33 of the SEE| ll,lstlng Obllqatlons and

Disclosure Reoui.ement3) Rcrulatlgns. 2015

To the Board of Directgr of
(ohlnoor Foods Limited

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results

('the Statement') of Kohinoor Foods timited ('the Company') for the quarter ended 30th

June 2021, being submitted by the Company pursuant to the requirements of Regulation 33

of the SEBI (tisting Obligations and Disclosure Requirements) R€gulations, 2015 (as

amended). The Statement is the responsibility of the Company's Management and has been

approved by the Company's Board of Directors. Our responsibility is to issue a report on

these financial statements based on our review,

2. We conducted our revlew of the Statement in accordance wlth the standard on Review

Engagements (sRE) 2419 "Review of interim Financial Information Performed by the

independent Auditor of the Entiv, irsued by the Institute of chartered Accountants of

India. This Standard requires that we plan and perform the revlew to obtain moderate

assurance as to whether the financial statement are free of material migstatement. A

review is limited primarily to enquiries of Company persgnnel and analytical prgcedures

applied to financial data and thus provid€ less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

3, Easls of Qualified Conclurlon
(i) In reference to Note No. 10 in the statement discloses the management's

assessment of the company's ablllty to continue as Soing concern. The

management's assessment of going concern is based on Resolution plan submltted

to the Eanks by company, sanction of OT5 by the lead bank PNB and the interest

shown by prospedive investors in the company. However, In view of default in re-

payment of borrowings, significant decline of revenue, continuous losses, negative

cash flows and negative net worth and due to financlal constralnts, material

uncertainty exists about the companys ability to continue as going concern and the

decision of the management of the company to prepare the accounts of the

company on Boing concern basis. There mav arise a need to adjust the reall

HO : 602, NllgklApadments 9, Barakhamba Road, New D€lhi-l10 ml
Tel.: ot 1-2331i2689. 23i,25360, 23{}52673 Telehx 483226€3 webelte: ',tuw.tksinoal.com Efiail:

Formorly known as 'R4ender ltuinar Singal & A5sociatos' (finn regd. No. 271 datBd 24.07.2013)

flCAt FRN No. : 016379 N) conv€.t€d and regirtered as [P on 02.'12.2013 vide LLPIN No. MB€994 Yritl Umited Uability



value of assets and liabilities in the event of failure of assumption as to goinS

concern.

As stated in Note No. 7 of Standalone unaudited Financial Results, Loss of the

company is understated by Rs 2565.72 lakhs (approx.) due to non-provisioning of

interest on bank loans for the period frcm O7lO4l2O2f to 30/06/2021 and Rs

26056.28 lakhs (approx,) from the date on which the account of the company was

classified as NPA to the period covered under.eview, due to non-provisioning of

interest on bank loans after the accgunts of the cgmpany we.e classified as NPA

funher no orovision has been made towards penal interest, any other penalty etc.

as may be charged by lenders. In the absence of complete statement of account

from the bank, the above amount has been arrived as per calculation made by the

company. With the llmited informatlon the aggregate amount unprgvided in books

of account ofthe company is not ascertainable with accuracy.

During the period under review, the company entered into sale and purchase

transactions with the creditors and debtors respectively and has re.ognized Revenue

without negatint the effect of re-purchase of goods from debtors and re_sale ol toods to

creditors. As per information and explanation Siven by management, each

transaction i5 a separate transaction and not .elated to each other as quality of

goods sold and purchased are different. However, we have not been provided any

quality wise record of sale & purchase. Further it cannot be identified at which point

of tlme perfo.mance obligation is satisfied due to uncertainty about transfer of risk

& reward, absence of customer specification, absence of acceptance of goods by

customer and absence of sales return policy. In light of above circumstances,

revenue recognition by the company is not in line with Ind AS 115 for Revenue

Recognition. Further customer's ability to pay the consideration deteriorates

significantly, it indicates the significant changes in fact and circumstances, entity

should re-assess the criteria for accounts for contract with customer. in the absence of

such records, we are unable to comment wh€ther such re-purchased 8ood5 taom

debtor is purchase or 5ales return and its impact on Standalone Financlal statement.

4. QualltledConcluslon
Eased on our review conducled as above, except in "8asis of Qualtffed Concluslon"

paragraph mentioned in para 3, nothing has come to our attention that causes us to believe

that the accompanying statement unaudited financial results prepared in accordance with

applicable accounting standard and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in term of regulatlon 33 of the 9fSl

(ii)

(iii)
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'(Listing obligation and disclosure requirements) Regulations, 2015, including the manner in

which it is to be disclosed, or that it contaln anv material misstatement.

5. EMPHASIS OF MATTER

L As stated in Note No. 14 to the standalone financial statements, the company has

entered into sale purchase agreement with Herba Foods S.L.t,, as on OTth of April 2021

relating to 5al€ of Indo-European Foods Limited, a U.K. based subsidiary company The

total consideration for said deal is GgP 4,376,725 (lnclusive of deferred consideration

of GBP 566,000). The company has recognized recognised impairment loss on

investment by amounting of Rs 441.54 lakh during the financial year ended 31n March'

2027.

The company has not made Provision tor the demand ralsed by various authoritles as

the matters are pending betote varigus appellate forum. we are unable to comment

upon possible impact of non-provision in the standalone financial statement for the

year ended 30th lune 2021.

ln reference to Note No 12 in the statement, the company has allotted 18,30,000

equity shares on conversion of warrant into equity shares issued on pteferential basis

to its promoters. The company has filed application for listing of 18,30,000 equity

shares to both the stock exchange {NSE & BSE) As per information provided by

managemen! such application is closed by BSE due to non-submission of documents

by the company and due to which theses shares are not yet litted' The consequential

effect the above, on the standalone flnanclal statement is not ascertainable'

We draw attention to Note No 8 of the statement of the company, that the lead

consonium bank Punjab National gank "erstwhile known as Oriental Eank of

Commerce" have filed an application against company under section 7 of the

Insolvencv and Bankruptcy code, 2016 before National company Law Tribunal (NCLT)

chandigarh bench and the matter is adjourned to next date 21it November 2021'

Further, certain operational creditgrs have also filed an application against company

under section 9 of the Insolvency and Eankruptcy code, 2016 before National company

Law Tribunal (NCLT) Chandigarh bench. However, company has entered settlement

agreement for above these operatlonal creditors and said operational creditors have

agreed to withdraw the application filed against the company before NCLT as per te

t,

/as'"9g/:of settlement agreement.

i,;



Place: Delhi
oat€r 12.08.2021

In reference to Note No.9, balances of some debtors and credltors are subiect to their

confirmations.

Note no. 6 of the standalone financial result stating that the company has received Ex-

oarte lnterim Order dated 2546-2020 from Debt Recovery Tribunal-lll, Delhi in the

matter of lclcl Bank Vs. Kohlnoor Foods Limited restraining the company from

transferring/ alienatlng or otherwise dealing with, ot disposing off or encumbering or

creating any third-party interest with respect of the hypothecated assets/immovable

p.operties of Company untllfurther orders. ln response, the company is contesting the

matter and has filed its reply before DRT-lll, Delhl, whereln DRT has provided the next

date of hearing on 12th August 2021.

lnrefelencetonoteno'13ofthestatementwhichexp|ainmanagemenrsassessment
o|impairmentofassetsduetocoV|Dlgpandemics|tuation.Asperassessmentofthe
management,therecoverab|eamountofassetsi5higherthanitca.ryingva|ueand
hence no impairment of assets need to be recorded in the financlal statements'

Our conclusion is not modified in respect ofthis matt€r'

For Raiendar Kum.r Sln8al and Assoclates l'L?

{charterrd Accounta sl

Flrm

M.No.413795

lc6\ \tr\,N itr, >\\r\?ls.4AAA[S
6\11
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It€ Un€udid consolld.ted Flmn.lel i.$lts have b€cn radewld W atdlt comitt € .id aP9rorid by lh. lo.rd
ol Diredort In thllr meerlng held on 12!h Au8ur! 2021.

Th. ton!.lldeted nnsn.tal r€3ults hav. b€€n Pl. ..ed In eccod.ncc rlth th. IndLn A.6undn€ stadt ds {'hd
,5 ) mdffed und€. the comD.nles {lndi.n l@{.ting lt d.rdt iuLt 2015 6 l|rtend trom tirne to rh.,
sp€cifi€d in s€ction 133 of Compa.ies A.t, 2013.

ne cornlriy k p.lmadly d|g.s€d in th. h|6ln $ of ma||uf.duin& tr.din8 & maf|ltht of hod p|odudJ whdl lt
a 3ln8l€ 3.Eneir, .s ps edbn r..oumlry srand.rd (rND 15) 10€.

Tte un-audit€d consolldat.d Flnan l.l R€nIt' a.e sivcn .s p.t th! rcqult tr€tt ot i€8|llatlon 33 ot ue SEgl

{LOoRI, i,egu|atioff 2015 and sobnilt€d io Stod( Bcnalt6.

The 3anl6 have clasrn€d th. companv'3 accolnG as ilon PlrformlnS asset .nd *dd re.all Notlce un&. 54tion

l3(2) of In. S€.urut. d and Reconnructbn ot nmncLl atsct lnd anftrc.|t!€m ot s€curttv Int€|ln r.t 2002

Ih. conp.ny ha3 dwD Eply ol said notlc6 wltl$n it€ s{puh€d nne.

rte @mpany has r.c.lv€d Er-p..ie |m€.im order dated 25{G2020lton D.bt R€.ov€ry Ttlbunalnl D€lhl in the

m.tt!. ol lclcl oant vr. (onl||d Foo4 umiled .eslr.bna th€ Gomtary tun trdaftrnnd alh'nsn!€ o. olh€twis.

d..llng wlth, or dleporing off or encum!.tlnE or cretting anv thlrd p..tv intereel *ilh retPet ot th! hvrolft€ar.d
$*t'innov.bl€ prcpe.tiei of Comt..y untll tunhet ordets The companv ls cont6lln8 th. m.tte. 5nd h.r flad
itr cDtY b€lore DRT-lll, Delhl.

ft€ .ompany har not provided interest on b.nt loans to li. extent ot Re. 2555 lacs for 15t Qu.rler of lh. curent
yearand R!.25055 t csfrqnthcdat on shkn the banr bans c,€re GL5si&d.t Fnp.rtoml.t.$€lr

The credltof3 of th! company hrre lll.d petition under scctlon 7 and s€ctlon 9 of hsdwnq and b.n*ruptcv cod.,

2016, b.iore the Honu'e 6un of irclT, chandlrr.h g.nd, wnhh ttc mt Ylt .dmltt d.

Ti. Bal.n@3 of ionr. oettaB and c€dltors .r. subFtt to conffnrEtbn.

,r p€r O. .ss.$n m ot It tne8einenl tlre conprry Go|ltlno€s to tt Solq concern. IhB es!'sn'nt B btr€d o'!

th€ enctlon of on€ rnE 5cd6rett !v lc.al !.nt .||d th. lm.r€.r lhotn ht Dtct'dii/! ltul'lo" in $€

Thc t .d !.nt {PliB) has s.rLtlon€d onc in|c t t{eDem oE ptoPo$l of ti€ cooPery. rh€ 
'D|np'||v 

15 h'!'ful to
g?t ors 3.nctlon tom ts rh. con$nlum l€fi|€.t In du€ co(t€.

Ite co,ncany in ni Soard M€€ti.g n.ld on 0a.1o.208, h.5 allott d 1s'30,@ 
'qultt 

sh"'l on c!'w'lion ol

mEnrs Into equltt |totd fi pr.ftt ntlal !sl! Aft r .lldmnt th€ conp v h6 iLd aoglk'tb' ior lBt'€ of

r83o,ooo cqoity thltes to both the Sto.r ErchsngE6 {xS€ & BsEl and appllc'tiot It snder c'oce55' 
'fid 

dw to

ti.e dar.3 .rc not Yet den.teriali!.d.

n. out!..!t or Covll 19 h.t i€l€r.lly ldp.ci.d b|liln ts doh.lv hdudi|lt hdia ln€ co'rp'ry hu d son€ 5hort

t.rm Impa.t on op.ration tnd .e.ovelabilrtv of Emount due fiom oebtoB du€ to covld 19 tnd $' locldown

impoi W l|e gowrnne tlomvlt, lt slll nd tntE drnlic.nt lons t"m lnp'ct on th! op€'nbn of tlt
compa.y, lh€ m...8cnrent h$ ma.b .tt6$r.|lt of inpdnEnt of .s€tt du. to covid 19 tondemic altu'B'n Ar

p"t itt"or"nt ot tt . t"n"g"nent, the rccov.r.ble amount of a$ets i5 hlSlEr than itt carrylq vtlue tnd henc'

no tmpdnn.m ot als€B n4d to b€ r.@.ded in the lin..cbl st rement5.

n! conp.|iy har d|.d. dBlnctm.nt of lts.ntre shaEftoldiq ln-rts wto{tY o$ed $bdd"v in U('lndo
Eurorea; foods U'nlt d'dutlng cu(.nt quarter. The accountt of Indo E!rcp.sn d3 h've not b!€n contolldat'd

ln cur€ qu.rter at lt i5 not . t{hldl.ty .5 on 3OOCD2I.

fte fiBo.$ of latt quaner ate the lal.nclq fulrr€s lltslen .udltld f!tl'.! In r6p"t of th' fr'I nntndal y€ar

3nd the oubllshec ve.r to data i8u r.! up to th. thlfd quarter ot th. cur€nt ffn.n'ial v€a I

n. nsvr.6 of prcdour quan .iEd haw b€en .lsrcuped / re.ftn&d wh.n.v.r co6d'16'd n"63ary'
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ll)
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t4)

t5)

t6)
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MI E N T' E R KU MA R 5T N 6 A L & ASSOCIAT ES LLP
CHARTERED ACCOUNTANTS

Disclosure Requirem€ntsl Reculatlons, 2015

To Eoard of Dlredgr of
Kohinoor Foods Llmlted

1. we have reviewed the accompanying statement of Consolidated Unaudited Financial

Results ("the statement") of Kohinoor Foods Limited ("The Holding company") and its

subsidiaries (the holding company and its subsidiaries together referred to as "the

group"), for the quarter ended 30th June 2021 being submitted by the Holding company

pursuant to the requirements of Regulation 33 of the SEBI (Llsting ObliSations and

Disclosure Requirements) Regulations, 2015 (as amended) Attention is drawn to the

factthatthecontolidatedfiguresforthecorrespondingquarterended30thJune202l'
as reported in these flnancial results have been approved by the Holding Company's

Eoard of DirectorS but have not been subjected to review.

2. This Statement, which is the responsibility of the Holding Company's ManaSement and

approved by the Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34 "lnterim Financlal Reporting" ("lnd AS 3C), ptescribed under

Section 133 of the Companies Act, 2013, and other accountlng prlnclples generally

accepted in Indla. Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entlty', issued by the Institute of Chartered Accountants of

lndia,Areviewofinterimfinancialinformationconsistsofmakinginquiries,primarilyof
persons responsible for financial and accounting matters, and applying analytical and

other review procedures A review is substantially less In scope than an audit conducted

in accordance with Standards on Auditing and consequently does not enable us to

obtain assurance that we would become aware of all siSnificant matters that mi

identified in an audit. AccordinSly, we do not express an audit opinion'

HO : 602, Nilgiri Apanm€nts 9, Ba.akhamba Road, N6w D€lhi-110 ml
T€1.: 011-23352689, 23325360, 23352d8 T6l€fax: 2€322623 Webiitel www rksingal com E mail:
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@iatEs. (fm rogd. No. 271 dar€d 24.07.2013)

(CAl FBN No.-: O16ij79 N) convertod and registered ;s LLP on 02 12 2Ol3 vido LLPIN No 118'8994 w1h Umited Uabllry



we also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listlng Obligations and oisclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of ihe following entitles:
country
(usA)

(lndia)

Basls of Qualified concluslon

As attention in:

{i) In reference to Note No, 10 in the statement discloses the management's

assessment of the holding company's ability to continue as going concern. The

management's assessment of going concern is based on Resolution plan

submitted to the Banks by company, sanction of OTS by the lead bank and the

interest shown by prospective investors in the company. However, in view of

default in re-payment of borrowingt siSnaficant decline of revenu€, continuous

losses, negative cash flows and negatlve net worth, and due to financial

constraints, material uncenainty exists about the companys abilitY to continue

as going concern and the decision of the management of the company to

prepare the accounts ot the company on going concern basis There may a'ise a

need to adjust the .ealizable value of assets and liabilities in the event of fallure

of assumption as to 8oin8 concern.

(i)

(ii)

Name of subsldlarles

Kohinoo. Food USA lnc.

Sachdeva Brothers Private Limited

(ii) As stated in Note No. 7 in the statement, loss of the company is understated by

Rs 2565.72lakhs (approx.) for the period fro m O7lO4l2O2l to 3010612021and Rs

26056.28 lakhs (approx.) from the date of account being classified as NPA of

holding company tothe period covered under review, due to non-provisioning of

interest on bank loans after the accounts of the company were classified as NPA'

Fudher no p.ovision has been made towards penal interesL anY other penalty

etc. as may be charged by lenders. In the absence of complete statement of

account from the bank, the above amount has been arrived as per calculation

made by the company. With the limlted information the aggregate amount

unDrovided In books of account of the holding company is not ascertainable lyith

accuracy.
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(iii) During the perlod under review, the company entered into sale and purchase

transactions with the creditors and debtors respectively and has recotnized Revenue

without neSating the effect of re-purchase ot good5 trom debtors and re_3ale of goods to

creditors. As pe. information and explanation given by management each

transaction is a separate t.ansaction and not related to each other as quality of

Soods sold and purchased are different. However, we have not been provided any

quality wise record of sale & purchase. Further it cannot be identified at which point

of time performance obliSation is satlsfied due to uncenainty about transfer of risk

& reward, absence of customer specification, absence gf acceptance of goods by

customer and absence of sales return poliry. In light of abov€ clrcumstances'

revenue recognition by the company is not in line with Ind AS 115 for Revenue

Recognition. Further customer's ability to pay the consideration deteriorates

significantly, it indicates the significant changes in fact and oircumstances' entity

should re-assess the criteria for ac.ounts for contract with custom€r' in the absence of

such records, we are unable to comment whether such re-purchased Soods from

debtor i5 purchase or sales return and its impact on standalone Financial statement'

(iv) We have not been provided any financial statementfinancial information ot

U.S.A. based subsidlary company Kohinoor Foods USA Inc and Indian subsidiary

company M/S. Sachdeva Brothers Prlvate Limited The management of the

holding company consolidated only financial result of these subsldlaries and not

whole financial statement of group We are unable to comment on adjustment

that mav have been required to thls consolidated unauditecl financlal result'

6. QuallfledConclusion
Based on our review conducted and procedures performed as stated in paragraph 3

above except in "Basls of qualiffed Gonclusion" paragraph mentioned in para 5 above'

nothinghascometoourattentionthatcausesustobe|ievethattheaccompanying
Statement, prepared in accordance with the recognltion and measurement principles

laid down in the aforesaid lndian Accounting Standard and other accountinE principles

generally accepted in India, has not disclosed the information requlred to be disclosed in

terms of ReSulation 33 of the sEBl (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed'/'r

that it contains any material misstatement'
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7. EMPHASIS OF MATTER



u,

t.

ii.

As stated in Note No. 14 to the consolidated unaudited financial statements, the

company has entered into sale purchase agreement with Herba Foods 5.1.U. as on 07ti

of April 2021 relating to sale of Indo-European Foods timited, a U.K. based subsidiary

companv. The total consideration for said deal is GBP 4375,725 (inclusive of deferred

consideration of GBP 566,000). The company has re€o8nized lmpairment loss on

investment by amounting of Rs 441.54 lakh durlng the financial year ended 31n March,

2027.

The holding company has not made Provi5ion for the demand raised by various

authorities as the matters are pending before various appellate fo.ums. we are

unable to comment upon possible impact in the Consolidated Unaudit€d Financial

Results for the Quarter ended 3othJune, 2021

ln reference to Note No 12 in the statement, the holding company has allotted

18,3O,OOO equity shares on conversion of warrant into equity shares issued on

prefe.€ntlal basis to its promoters. The company has filed application for listinS of

18,3O,OOO equity shares to both the stock exchange (NSE & BSE)' As per information

provided by management, such appllcation is closed by BSE due to non-submission

of documents by the company and due to which theses shares are not yet listed' The

consequential effect the above, on the consolidated financial gtatement is not

ascertainable.

we draw attention to Note No. 8 of the statement of the company, that the lead

consortium bank "Punjab National Banf erstwhile known as the "O'iental Bank of

commerce" have filed an application a8ainst company under sedion 7 of the

Insolvency and Bankruptcy code,2016 before National company law Tribunal (Nc[T)

Chandigarh bench and the mattet is adjourned to next date 2tst November 2021'

Further, certain operational creditors have also filed an application against company

under sectlon 9 of the Insolvency and Bankruptcy code, 2016 before National company

Law Tribunal (NC[T) Chandigarh bench. However, the company has entered settlement

agreement for above these operational creditors and said operational creditors have

agreed to withdraw the appllcation flled against the company befo'e NCLT as per term

of settlement agreement.

ln reference to Note No.9, balances of

confirmations,

rome debtors and creditors are subjed to their

&
(r\



Note no. 6 of the consolidated tinancial result stating that the cgmpany has recelved

Ex-parte lnterim Order dated 25-0&2020 f.om Debt Recovery Trlbunal-lll, Delhi in the

matter of lclcl Bank Vs. Kohlnoor Foods Limited restraining the company from

transferring/ allenating or otheruvise dealing wlth, or disposing off or encumberlng or

creatlnS any third-party Interest with respect of the hypothecated assets/mmovable

properties of Company until further orders. In response, the company is contesting the

matter and has filed its reply betore DRT-lll, Delhi, wherein DRT has provided the next

date of hearing on 12rn AuSust 2021.

In reference to note no. 13 of the statement which explain managemenfs assessment

of impairment of assets due to COVID 19 pandemic situatlon. As per assessment of the

management, the recoverable amount of assets ls hiShet than it carrying value and

hence no impairment of assets need to be recorded in the financial statements.

Our conclusion is not modified in resped ofthis matter.

Placc: Delhl

Oate: 12.m.2021

For Raj€nder Kumat Slnial and Associatcs LLP

(Chartcrcd Account ntsl

Fllm Rc8. No. 015379N
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The National Stock Etch.tge of lldir Limitcd
Exchange Plaza, 5h Floof
Plot No c/t, c Block
Bandra-Kurla Complex
Bandra (East)

MUMBAI _ 4OO {'5I

Compaoy Code : KOIIINOOR
Scrip Code : 512559

12.08.2021

The Listing DepartneDt
BSE LiEited
P.J. Tower, Dalal Sttet
MIJMBAI - 400 001

D€|r Sirs,

htinrdop [!der Reiutdio! 3
Reouiremertr. 2015

Pursua to Regulation 30 of SEBI (Lisring Obligations and Disclosue Requirementg 2015)
read with SEBI Cireular No. CIRTCFD/CMDI/I l4l2019 dat€d Ocrober 18. 2019. we wish to
inform that based on the recommendation oflhe Audil Committee, the Boatd ofDir€ctors of
the Company at its meeting hcld on August 12, 2021 noted and ac.€pted rhe r€signation of
M/s. R jerder Kumsr Singal & Associat€s LLP, Chartered Aocountants, (FRN 0163?9N)
who hav6 tendered their resignation vide their lettcr dated August 12, 2021 informing rheir
inability to continue as Statutory Auditors offte Company.

The Copy of the rcsignalion letter dated August 12, 2021 with Annexure as rec€ived from
M/s. Rajender Kumar Singal & Associates LLP is armexed hcrcwith.

The Audit Committee at its me€ting held on Augu$ 12, 2021 not€d that the srahrtory auditors
have not rais€d any concem or issue except th€ commercial rcason. The Board of Dir€ctors at
its meeting held today i.€., August | 2, 202 I also noted lhal thcre is no other reason other thaa
commercial one as m€ntioned in the resignation letter dated August 12, 2021 as placed before
the Meeting of Board of Directors, The Audit Co]runittee and rhe Board ar rh€ir Fs?€ctiv€
meeting plac€d on rccord their apprcciation to ld/s. Rajend€r Kumar Singal & Associates
LLP, Chartered Accounlants, (FRN 016379N) for their contribution to the corDpany rvith
audit proc€sses and standard ofAuditing.

Futther, the Board approv€d the appointment of IUls. N C Raj & Associates, Chafterpd
Accountant (FRN: 002249N) as Statutofy Audiior of the Compaay, till thc canclusion of
ensuing 32d Annual General Meeting oftfie Company to be held in the Year 2021, based on
the rec.mmendation of Audit Commitbe, subject to the appfoval of the sharcholders af
General Meeting, to fill tfte casual vaf,ancy caused due to rgsignation oflvl/s. Rajender Kumar
Singal & Associates LLP. The said appointrent is puFuant to applicable provisions of the
Companies Act 2013 and SEBI Listing Regulation, 2015.

Details with rsspect to r9signation/ change in Auditors of the Company as required under
Regulation 30 read with Schedulc "lll of the Listing Regulations, SEBI Circular
CIR/CFD/CMD/412015 dated Septomber 09, 2015 and CIR/CFD/CMDI/I142019 dated
October I 8, 20 I 9



Auditors

M/s. Rajcnder Kumar Singtal & essociarcs
LLP, Chartercd Accountanls. (FRN

Reason of Change viz.. appoinnnenl
ignation, r€moval, death or othenvis€

Resignation as Stalutory Auditors vide lener
dated August 12, 2021

Disclosure of relationship between
directo.s (in case of appointnent of a

AppoitrtmeDt of Statutory Auditorg

Kindly take tis intimation in record in complianc€ with applicable statutory provisions,

Thanking you,

You$ faithfully,

DIN No: 00010667

EocL: As above

SN Paralcuhrs Detrilg
I Name ofAuditor ItYs. N C Rai & Associates

2

Reason of Chaoge viz.,
appointrnent
resignatio.l, rernoval,
death o. othcrwis€

Appoinhnent to fill the casual vacancy caurd due to
r€signation of lws. Rajend€r Kumar Singal & Associatcs
LLP

3
Effective date of
Appointment

August 12,2021

4 BriefProfile

M/s. N C Raj & Associates, is a Chartcrcd Accountancy
Firm rcgistered with the Institut€ of Chafi€red Accounta s

of India Linited wirh FRN 0o2249N. Thc FiIm is bas€d in
Delhi having thrae Branches at Dclhi. The Firn is in
practice since ls April, 1974 having 6 (Six) Pa.uErs.

The Firyn provides range of s€rvices which include Audig
General Finance, Taxation, Risk Advisory etc.,

J

Disclosure of
relationship between
dircctors (in case of
appointrnent of a
director).

Not Applicable



RAIENTTER KUMAR 9INGAL & AgSOCtATEg LLP
CHARTERED ACCOUNTANTS

Datei 721O81202L

To.

The Board of Dlrectors,

Kohinoor Foods timited

Pinnacle Business Tower, 10b Floor,

Shooting Range Road, Surajkund,

Faridabad Haryana'121001

Sublect Resignation as statutory auditors

We refer to our re-appointment as statutory auditors o[ the Kohinoor toods Limited ("the Company"]at

the twenty-ninth Annual General Meetin8 held on september 28,2018, the Members approved

appointment of M/s. Rajender Kumar Singal & Associatcs LLP, Charlcred Accountants (Firm Registrat'on

No. o16379N) as Statutory Auditors of the Companv to hold office for a period of five ye.rs from the

conclusion of twenty ninth AnnualGeneral Meetingtillthe conclusion of the fitth Annual General MeetinS

to be held in the year 2023, subject to ratification ot their appointment by Members at every AGM, if so

reouired underthe Ad.

We have discussed with management ofthe aompany that; our current fee levels are not commensurate

to the cost/ efforts. Accordingly, therc is a need that our fee levels arc increased to align it with the audit

efforts, which have significantly incieased on account of rc:r3on5 including cnhanced reponing

requirements, pursuant to 5t8l (IODR) Regulation and also in v;cw of the CARO, 2020 Howevcr, thc

management of the comp€ny refusing to increase the audit tee and propose lo maintain same level of

audit fee.

Considering the reason as explained above, we would not be an position to continue as statutory auditor\

ofthe company. AccordinBly, please accept our resignation with imrr|ediate effect

please find attached Annexure A, the information to be obtained by the company from the auditors for

the resignation as requi.ed by SEBI circular CIR/CFD/CMDI/111'4/70'19 dated 18 October, 2019

Yours faithfr.rllv,

For RATENDER KUMAR SINGAI & ASSOCIATES LtP

Chartered Aacou

ICAI FRN No. O

Shashi Pal

Membership No.413795

HO : 602, Nilgid Apanments 9, Batakhamba Boad, Norv Delhil10 ml
T6l.i O1 1-23352689, ?3325:'60, 233526.43 Telehr 23322643 @
@A8sociat66'(flrm r€gd. No 2zi detod 24'07'2013)
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Annexurc A

Fomat of information to be obtainsd from the statutory auditor upon resignation

1. Name of the listed entiv/-Fatsdel€cb€iCb4i Kohinoor Foods Limited
2. Details of the statutorv auditor:
a. Name: Rajender Kumar Singal & Associates

LLP
b. Address: 602, Nilgiri Apartment, 9, Barakhamba

Road, New Delhi-l10001

c. Phone number: 01 1-23352689

d. Email: rksinoal6rksinoal.com
3. Details of association wilh the listed entitv/
material subsidiarv:

Not Applicable

a. Date on which the statutory auditor was
appointed/ re-appointed :

At the twenty-ninth AGM held on
SeDtember 28. 2018

b. Oate on which the term ofthe statutorv auditor
$/as scheduled lo exDire:

Conclusion ofthe company's AGM to
be held in the year 2023

c. Prior to resignation, tie latest audit
reporl/limited review report submitted by the
auditor and dale of its submission:

Standalone audit reDort and
consolidated audit report for the year
ended 31st March 2021 has been
submitted 20h July 2021 and
standalone limited review reoort and
consolidated limited review report for
the ouarter ended 30b June 2021 has
submitted as on 120 Auoust 2021

4. Detailed reasons for resignation: refer to the attached resignation letter
dated 12rh Auoust 2021

5. In case of any concerns, efforts made by the
auditor prior to resignation (including
approaching the Audit Committee/Board of
Directors along with the date of communication
made to the Audit Committee/Board of Direclors)

Not Applicable

6. In case the information requested by the
auditor was not provided, lhen following shall be
disclosed:

Not Applicable

a. Whather the inability to obtain sufricient
awropriate audit evidence was dua to a
m an ageme nt-im lo.sed lim itation or
circumstances beyond the control of the
management.

b. Wether the lack of infomation would have
signilicant impact on the linancial
statement{results.
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c. Wh&tet the a&ti[o' has r€rfomed altematiw
Fu,€durw b o6|€,in qprwftb evidet7d€ ft
the put'p/s€s ot audltltimi@ rcvies I W down
in SA 705 (Revisd)
d. Wt &tet he tad( of btqm&n wes prcvalent
in the pavirus ,qF,ot'F,d fin€,rdd
slatent€ntEf€surlt ,f ,€s, on *ttaf Dasis fi6
,f€vious audi,Vnitad rcview n'potlawrc
,:ssued.

7. Anv other facts l€larant b lhe t€Ebn tbn: Not ADo{cabb

DccLratlon
1. Wb My ufr .m drd the htuImdim gW tut this ffiq ud lE fi8dxrrents is c€'|Rd and
@a*b-
2 Wb h€Eby ffifrm that thqe i8 rc dw n a/€'td ,aa8{Jn od'€,r than tl'df€ pro,vitect ilane f6
my rosignatio rcsigne on of nY fim.

You6 f.fthfully,

For i,|l€tlOER KlrUAn g GL & ASSOOATES uP
cffircd
rcAlFR o,

S[ashl Prl Rawat

Prtn€r
Membechlp No. /rf795


