
—— GROUP 

o  IEBC SUGAR LIMITED 

12.08.2025 

To 

The Manager 

BSE Limited 

25t Floor, P.J. Towers, 

Dalal Street, 

Mumbai-400001 

Subject: OQutcome of the Board Meeting as per Regulation 30, SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015. 

Scrip Code: 532102 

Dear Sir(s) 

We would like to inform you that the Board of Directors (“the Board”) of the Company 

at its meeting held today i.e. August 12, 2025 inter-alia has approved the following: 

i 18 Un-Audited Financial Results (Standalone & Consolidated) for the quarter ended 

June 30, 2025 along with Limited Review Report thereon under Regulations 

33(3)(d) of SEBI (LODR) Regulations, 2015. 

. Approval of the re-appointment of Mrs. Kumkum Modi who will attain the age of 

75 years as per regulation 17 of SEBI(LODR), 2015 subject to necessary approval 

of shareholders. 

Appointment of M/s. Soniya Gupta & Associates as Secretarial Auditors for five 

years & to fix their remunecration subject to necessary approval of sharcholders. 

. Re-appointment of M/s M.K. Singhal & Co., Cost Accountants (FRN: 00074) as 

Cost Auditors of the Company for the FY 2025-26. 

Approval of the Notice & Directors Report along with annexures of the 31st Annual 

General Meeting of the Company. 

REGD. OFFICE : VILLAGE LOYAN, MALAKPUR, BARAUT, DISTT. BAGHPAT-250 611 (U.P.) TEL. : 01234-259208, 259273 

CIN : L15421UP1991PLC019160 E-mail : investors@sbecsugar.com, admin.malakpur@sbecsugar.com



Brief Profile as per SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
11th November 2024, as amended by the SEBI Circular dated 31st December 2024 is 
enclosed herewith as Annexure- I and II to this letter. 

The meeting commenced at2! e P.M. and concluded at3'3S P.M. 

You are requested to take on record the above for your reference and record. 

Thanking You, 
Yours faithfully 

For SBEC Sugar Limited 

Ankit Bisht 
Company Secretary & Compliance Officer



Annexure - I 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing obligations and Disclosure Regulations) 2015 and SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 
dated 11th November 2024, as amended by the SEBI Circular dated 31st December 2024 is as under:, 

Particulars Mrs. Kumkum Modi = 
(DIN - 00522904) 

Reason for Change viz., | Re-Appointment of Sh. Kumkum Modi as a Non- 
appointment, resignation, | Executive Director of the company under | 
removal, death or otherwise. regulation 17(1)(1A) of the SEBI (LODR) 

Regulations, 2015. The said re-appointment is 
subject to the approval of the shareholders in 

| ensuing Annual General Meeting. 

Date of appointment/cessation & 
Term of appointment 

Date of approval by the shareholders 

between Directors (in case of 
appointment of director) 

[Brief Profile (in case of [Mrs. Kumkum Modi, Director of the Companyr 
appointment) holds Masters Degree in Arts from University of 

Delhi and has varied experience of the industry of 
more than 23 years in the field of general | 
management and corporate advisory services. 

Disclosure of  relationships | She is related to the following Directors- ( 
Sh. Umesh Kumar Modi 
Sh. Abhishek Modi 
Sh. Jayesh Modi 



Annexure-II 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing obligations and 
Disclosure Regulations) 2015 and SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 
dated 11th November 2024, as amended by the SEBI Circular dated 31st December 2024 is 
as under:. 

Particulars M/s Soniya Gupta & |M/s M.K. Singhal & Co. 
Associates | 

Reason for Change viz., |Appointment Re-appointment 
appointment, resignation, 

removal, death or otherwise. 

Date 

appointment/cessation 
Term of appointment 

of 
& 

Appointment at the Board 
Meeting held on August 12, 

2025 for five financial years 
subject to the approval of 

Shareholders in the ensuing 

Annual General Meeting. 

Re-appointment at the Board | 
Meeting held on August 12, 2025 

| for the F.Y. 2025-26. 

Brief Profile 

appointment) 

(in case of M/s. Soniya Gupta & 
Associates is a  peer 
reviewed firm that offers 

various corporate, 

commercial, legal advisory 

services including Credit 
Risk Analysis, Project 

Financing, Detailed 
Information Memorandum, 

Credit  Appraisal  Note, 
Viability Reports for Banks, 
Fund Raising & Liaisoning 

M/s. M.K. Singhal & Co. is a firm 

specialized in the field of direct 
taxes, corporate and project | 

financing, corporate laws, costing | 

and pricing assignments and | 
management consultancy with an | 
experience of more than 25 years. 

between Directors (in case 
of appointment of director) 

with banks/ financial 
institutions etc. 

Disclosure of relationships |N.A. N.A 



DOOGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REVIEW REPORT ON STANDALONE UNAUDITED QUARTERLY FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF SEBI (LISTING  OBLIGATIONS AND  DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 
TO THE BOARD OF DIRECTORS OF 
SBEC Sugar Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial results of SBEC SUGAR LTD {"the company") for the quarter ended 30™ June, 2025, attached herewith, being submitted by the company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD/180/2019 dated 19th July, 2019 (‘the Circular') and amendment thereto. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013and rules thereunder, requirements of the Regulation and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim  Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to obtain moderate assurance 

4. Basis of qualified conclusion 

) During the quarter ended 30" June, 2025 the company has not made provision for interest, on late payment of cane dues amounting to Rs.1,263.31 lacs for sugar season 2024-25, had the company made provisions, the expense and loss for the quarter ended 30" June, 2025 would have been higher by Rs.1,263.31 lacs and its consequential impact on EPS. 

b) The company has taken the debt of IDBI, PNB & IFCI in Modi Industries Limited (MIL). As at 30" June, 2025 the company has net exposure of Rs. ] 

lacs in December 2024 which has



DOOGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

5. Based on our review conducted except for the possible effects of the matters described in the “Basis of qualified conclusion” in para 4 above, nothing has come to our attention that causes 

accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, including the manncr in which is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

(i) Attention is invited to note no e (1) of the standalone unaudited financial statement regarding interest payment on cane dues where the High Court vide its order dated 9th March, 2017 has set aside the decision of State Government for the waiver of Interest for the year 2012-13, 2013-14 and 2014-15 and asked the Cane Commissioner to take a final call in the matter, pending final order the Company has not made provision for interest, on the late payment of cane dues for years 2012-13, 2013-14 and 2014-15. The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court order dated 9th March, 2017.The matter s still sub-judice. 

(ii) Attention is invited to note no e (2) of the standalone unaudited financial statement as The Hon'ble high court has vide its order dated 21st July, 2025 issued instruction to Collector, District Baghpat to recover the balance cane dues for crushing season 2024-25 within a period of two months from the date of true attested copy of this order is placed before the Collector, District Baghpat , further the cane commissioner has already issued a recovery certificate dated 26th May, 2025 for payment of cane dues of crushing season 2024-25. 

Our conclusion is not qualified in respect of above-mentioned matters. 

For Doogar & Associates 
Chartered Accountants 
Firm Registration No. 00056 IN 

Mukesh Goyal 
Partner £ 
M.No. 081810 ] 

UDIN: 265 § 1 [0 BmT AFK 2570 
Place : New Delhi 
Date : 12.08.2025 

CONTINUATION SHEET



‘SBEC SUGAR LIMITED 
Corporate Identification Number (CIN) : L15421UP1991PLCD19160 

Registered Office : Village Loyan Malekpur, Tehsil Baraut, Distt. Baghpat, Uttar Pradesh - 250611 
Standalone Unaudited Financlal Results for the Quarter Ended 30th June, 2025 

(s 1n ok 
QUARTER ENDED = YesrEnged sho. Partcuiars [ sooe/mas] /0038 sojeejaons Sa/03/2015) 

Unaudited] Audited Unaudited Audited] 
1 [Rovanve from oparatins 18315 w2 1006333 s2108e i [otherincome 200 3852 29 500 W [Total income {1+ 1) 

11,940.20 20,383.83 14,071.06 §2,157.73 | 

W [expance 
cost o metertts consumed Lo 239002 sume [Changes n nventorasoffrshed gosct,stock 1 - rade and werk - i - progress 1011883 (531354 . 134222y Jmployee beneits expanses 948 55166 9 Vass e Finance coms w2 93457 90456 3652 Desxeciton and amortization expanses sz | 269 41508 173356 (ther expenses a8 157769 151360 60as s¢ | Totsl exponses [ eans 155618 15,0065 ¥ 

V. [Profi/ flos) betors exceptionsl tems and tax (1- V) (233035 454765 (97552 e v [excestioniKems 
Vi {Proft/ (los)before tax (v - v [FTED) (e ) B Vil [Tax expense 

| i ) Curremtan 
@ oafurrestax | (5 Adstment o us o arorYears | 

X [Profit/ (lss)from continuing oparations (vl - vil (2.338.35) 454765 ts75.52) [ n“ 
X |profit/ oss) rom discontinued operations (V1 - il 

| Xt {Tax expanse of scontinued operations 
Xil[Profi / Joss) from discontinusd operations (sfter tax) (X - 1) 

X [Proft / (oss) for theperiod (i Xif 4765 ts7552) 1786) XV [other comprahansiva income 
A () toms thatwil notbe reclassfed 0 profc o loss @7m) s0z) (204 3513 

{ii) Income tax relating to items that will not be reclassified to profi or loss by 

B () Items that wil be recassfied o profit o loss | | 
() Income tax relaing o tams that wil b reciassfied o proft o loss | 

(B oy T (o] ) 

XV |Total comprehansive income for the period (XIl + XIV) 2,347.13) 451863 877.57)] Il.nl")‘ 

1 fothr ey : : oo 
o | Paid Up Equiy hare Copital (Foce Velue s 10/ Per Share] 76539 476839 476839 s 35 VIl | Earnings par quity share (for continuing operations) | v | 

1) Basic (4.91); 954 (2.08)] warn)| (2) Oikted (492) 934 (295)] 2| 



Notes: 1 
& The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respecuve 

Meetings held on 12th August, 2025. The Statutory Auditors have carried out a limited review of the results for the quarter ended 30th 
June 2025, 

b The Company operates under single activity, hence IND AS -108 ‘Segment Reporting 18 not applicable | 
| 

c  The figures of the quarter ended 31st March, 2025 are the balancing figures between the audited figures in respect to the full Financial 
year and the published figures of nine months ended 31st December, 2024 which were subjected to limited review by the st utory 
auditors. 

d  During the quarter ended 30th June , 2025 , the company has not made provision for interest on late payment of cane dues amounung 
to Rs.1263.31 lacs for the sugar season 2024-25. Had the company made provisions, the loss for the quarter would have been higher by | 
Rs.1263.31 lacs and its consequential impact on EPS | 

¢ (1)The Honble Supreme Court vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble High Court of Judicarure ar | 
Allahabad dated 9th March,2017 in PIL No. 67617/2004, where the said court has set aside the decision of the State Government for the 
waiver of interest for the year 2012-13, 2013-14 and 2014-15 and proceeded o ask the Cane Commissioner to take a final call in the 
‘matter. Pending final order, the Company has not made provision for interest on the late payment of cane dues for the years 2012-13 
2013-14 and 2014-15.The Matter is Sub-Judice.Under the power vested with the Cane Commissioner (U.P) for waiver of interest under 
UP Sugar Cane (Regulation of Supply & Purchase) Act, 1953 in respect of loss making/sick companies, the company had made an 
application to Cane Commissioner (U.P.) for waiver of interest on cane ducs. Pending receipt of the Cane Commissioner's deciaion. no 
interest has been provided on the cane dues.The management is confident that unterest waiver will be granted to the company therefore 
the company has decided to account for the same upon decision in the matter/ payment. 
(2) The Hon'ble high court has vide its order dated 2 1st July, 2025 issued instruction to Collector,District Baghpat. to recover the 
balance cane dues for crushing season 2024-25 within a period of two months from the date of true attested copy of Lhs order 1 placed 
before the Collector District Baghpat , further the cane commissioner has already issued a recovery certificate dated 26th May. 2025 for 
payment of cane dues of crushing season 2024-25. 

f  Due to the seasonal nature of the industry, the results for any quarter may not be a true and appropriate reflection of the annuel 
profitability of the company and may not be strictly comparable. | 

g These results have been prepared in accordance with the Indian Accounting Standard [referred to as “Ind AS") 34 Interun Finascial | 
Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as | 
amended from time to time 

h  Pigures pertaining to previous quarters have been regrouped /reclassified wherever found necessary to confirm (o current quarier 

SBEC Sugaf Limited 

Date : 12th August, 2025 
Place : New Delhi 



DOOGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED UNAUDITED QUARTERLY FINANCIAL RESULTSOF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION 2015 (AS AMENDED) 

TO THE BOARD OF DIRECTORS OF 
SBEC Sugar Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results (‘the statement’) of SBEC Sugar Limited (‘the holding company®), and its subsidiaries (the holding companies and its subsidiaries together refer to as the group™) for the quarter ended 30" June,2025, attached herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulations™), read with Circular No. CIR/CFD/CMD1/80/2019 dated 19 July, 2019 (“the Circular™) and amendment thereto. 

2. This Statement, which is the responsibility of the company’s Management and approved by the company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim 
Financial Reporting” prescribed under section 133 of the Companies Act, 2013(‘the Act’),and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including relevant circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 

5. The Statement includes the result of the subsidiaries (a) SBEC-Bio Energy Limited and (b) SBEC 
Stock Holding & Investment Limited. 

6. Basis of qualified conclusion 

a) During the quarter ended 30" June, 2025 the Holding company has not made provision Sor 
interest, on late payment of cane dues amounting to Rs.1,263.31 lacs Jor sugar season 2024- 
25, had the company made provisions, the expense and loss for the quarter ended 30" June 
2025 would have been higher by Rs1,263.31 lacs and its consequential impact on EPS. 

b) The Holding company has taken the debt of IDBI, PNB & IFCI in Modi Industries Limited 
(MIL). As at 30" June, 2025 the company has net exposure of Rs.14,685.98lacs. No Interest 
on the said amount has been provided as there is no reasonable certainty of its collection 
since the net worth of MIL has been completely eroded. Pending final settlement with MIL 
and without prejudice to the company’s ight for,settlement the company has received a sum 

5 < 
n \7, 
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DOOGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

of Rs.2,500 lacs in December 2024 which has been held in Trust since the company has 
rejected the one time settlement proposed by MIL. There is no reasonable certainty of 
collection & timing of the entire dues (Including interest) and consequently we are unable to 
opine on the appropriateness of the same and its consequential impact on the financial 
Statements. 

7. Based on our review conducted except for the possible effects of the matters described in the 
“Basis of qualified conclusion” in Para 6 above, and based on the consideration of the review 
reports of other auditor, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian accounting standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
the Regulation 33 read with the Circular, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

8. Emphasis of Matter 

i) Attention is invited to note no e (1) of the standalone unaudited financial statement 
regarding interest payment on cane dues where the High Court vide its order dated 9th 
March, 2017 has set aside the decision of State Government for the waiver of Interest for 
the year 2012-13, 2013-14 and 2014-15 and asked the Cane Commissioner to take a final 
call in the matter, pending final order the Company has not made provision for interest, 
on the late payment of cane dues for years 201213, 201314 and 2014-15. The Hon'ble 
Supreme Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court order 
dated 9th March, 2017.The matter is still sub-judice. 

ii) Attention is invited to note no e (2) of the standalone unaudited financial statement, the 
Hon'ble high court has vide its order dated 21st July, 2025 issued instruction to Collector, 
District Baghpat to recover the balance cane dues for crushing season 2024-25 within a 
period of two months from the date of true attested copy of this order is placed before the 
Collector, District Baghpat , further the cane commissioner has already issued a recovery 
certificate dated 26th May, 2025 for payment of cane dues of crushing season 2024-25. 

Our conclusion is not qualified in respect of above-mentioned matters. 

9. We did not review the financial statements/financial information of two subsidiaries included in 
the consolidated quarterly results whose financial statements / financial information reflect total 
revenues of Rs.87.77 lacs, total net loss after tax of Rs.(266.56) lacs, and total comprehensive 
income of Rs (266.46) lacs for the quarter ended on that date, as considered in the consolidated 
financial results. 

This financial statements / financial information has been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by 
us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Doogar & Associates 
Chartered Accountants 

Firm Registratign No. 00056 1N 

ukesh Goyal 

Partner 

M.No. 081810 st 
UDIN: 250§ (&0 BMI AFLI359 
Place : New Delhi 
Date : 12.08.2024 

CONTINUATION SHEET.......



SBEC SUGAR LIMITED 

Corporate Identification Number (CIN) : L15421UP1991PLC019160 
Registered Office ; Village Loyan Malakpur, Tehsil Baraut, Distt. Baghpat, Utter Pradesh - 250611 

Consolidated Unaudited Financial Resuits for the Quarter Ended 30th June, 2025 

(Rs. in lakhs) 
QUARTER ENDED Year Endod 

S.No. Particulars 30/06/2025 31/03/2025 30/06/2024) 31/03/2025 
17 Unaudited; ‘audited Unaudites| Audited! 

I [Revenue from operstions 1198753 20906.40 1011743 6300808 
1 [Other income 238 361 an 223 
1 |Total income {1+ 1 11,889.91 20,946.01 1312517 §3,100.79 | 

WV [expenses 
|Cost of materials consumed 143181 27,399.02 376477 $1,378.62 
|Changes in inventories of finished goods, stock - in - trade and work - in - 10,128.42 15,326.02) 8,053.29 1,437.82)) 
Employee benefits expenses 42082 65198 0919 220586 
Finance costs 856,44 96857 946,32 387685 
Depreciation snd smortization expenses 48434 2575 53389 153684 
Other expenses 127299 220177 1,65061 687339 
Total expenses 14,594.82 1622107 1535807 G877 | 

V. [Profit/ (loss) before exceptions! items and tax (1 IV) (2.604.97) 4888 (1,232.90) (177095 
Vi {Exceptionsl items i 
Vi |Profit / (loss) before tax (V - Vi) (2,604.91)) 4724.94 {1,232.90) 1,770.95)| 
Vil |Taxexpense 

(1) Curent tax 
(2) Deferred tax 89.82 8982 

(3) Adjustment of Tax for Earlier Years 
- 89.82 . 89.82 

IX [Profit / (loss) from continuing operations (VI - VIll) (2,604.91) 4,635.12 (1,232.90) {1,860.77) 

X [Profit/ loss)from discontinued operations (Vi - Vil) 
XI |Tex expense of discontinued operations 

Xii [Profit / (loss) from discontinued operations (after tax) (X - XI) 

Xitl [Profit/ (1oss) for the period {1X + Xil) (2,604.91)| 463512 (1,232.90) 11,860.77) 
XV [Other comprehensive income 

A (i) Memsthat will not be reclassified to profit or loss (8.68)| (28.35]] (212) 34 70)| 

(i) Income tax relating to items that will not be reclassified to profit or| | 
loss | 

5 () Rems that will be reclassified to profit or loss [ 
(i) Income tax relating to items that will be reclassified to profit or| { 

loss { 
(868] (2835) 212) 3470)| 

xv | Total comprahensive Income for the period (XIil + XIV) (2613.59) 4,606.78 (1,235.02) (1,895.47) 

XVI [Total comprehensive income for the period (XIll + XIV)/ (Comprising 

(Owners ofthe parent (2613.59) (1,235.02) 5.47) 
[Non-Controlling Interests . | 

XVIl|Of the total comprehensive income above, profit for the attributable to: e | 
(Owners ofthe parent (2604.91) 463512 (1.832.90) (1860.77) 
Non-Controlling nterests 

XVIIl | of the total comprehensive income above, other comprahensive Income ‘ 
attributable to | 
[Owners of the parent (8.68), (28.35) (2.12) (34 m;{ 
[Non-Controlling Iterests + o ’ | 

| 

XX id Up Equity Share Capital (Face Value Rs. 10/- Per Share) 4,765.39 476539 4,765.39 4,765 39 

XV [Other Equity {Daassn 

XX, |Earnings per equity share (for continuing operations) 

(1) Basic (5.47)) 973 

(2) Diluted 15.47)] 913 



Date :12th August, 2025 
Place 

| The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at 
their respective Meetings held on 12th August, 2025. The Statutory Auditors have carried out a limited review of the results for the quarter ended 30th June 2025, | 
The Company operates under single activity, hence IND AS -108 ‘Segment Reporting' is not applicable. 
The figures of the quarter ended 31st March, 2025 are the balancing figures between the audited figures in respect to the full Financial year and the published figures of nine months cnded 31st December. 2024 which were subjected to limited review by the statutory auditors. 

During the quarter ended 30th June , 2025 , the company has not made provision for interest on late payment of cane dues amounting to Rs.1263.31 lacs for the sugar season 2024-25. Had the company made provisions. the loss for the quarter would have been higher by Rs.1263.31 lacs and its consequential impact on EPS. 

(The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble High Court of Judicature at Allahabad dated 9th March,2017 in PIL No, 67617/200¢, where the said court has set aside the decision of the State Government for the waiver of interest for the year 2012-13, 2013-14 and 2014-15 and proceeded to ask the Cane Commissioner to take a final call in the matter. Pending final order, the Company has not made provision for interest on | the late payment of cane dues for the years 2012-13, 2013-14 and 2014-15.The Matter is Sub-Judice.Under the power | vested with the Cane Commissioner (U.P.) for waiver of interest under UP Sugar Canc (Regulation of Supply & Purchase] Act, 1953 in respect of loss making/sick companics, the company had made an application to Cane Commissioner (U P | for waiver of interest on cane dues. Pending receipt of the Cane Commissioner's decision, no interest has been provided on the cane dues.The management is confident that interest waiver will be granted to the company therefore the company has decided to account for the same upon decision in the matter /payment. 
(2) The Hon'ble high court has vide its order dated 21st July, 2025 issued instruction to Collector. District Baghpat to 
recover the balance cane dues for crushing season 2024-25 within a period of two months from the date of true attested 
copy of this order is placed before the Collector, District Baghpat , further the cane commissioner has alreacy issued a 
recovery certificate dated 26th May, 2025 for payment of cane dues of crushing season 2024-25. 

Due to the seasonal nature of the industry, the results for any quarter may not be a true and appropriate reflection of the annual profitability of the company and may not be strictly comparable 
These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS") 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounung | 
Standards) Rules as amended from time to time. 
Figures pertaining to previous quarters have been regrouped/reclassified wherever found necessary (o confirm to current 
quarter. 

For and on behalf of Board of Directors of 
SBEC Bugar Limited 

Umesh Kunfar Modi 
Chairman & President 
DIN : 00002757 

New Delhi 
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