
  

TIL Limited 
CIN : L74999WB1974PLC041725 

Registered Office: 
1, Taratolla Road, Garden Reach 
Kolkata-700 024 

Ph. : 6633-2000, 6633-2845 
Fax : 2469-3731/2143 
Website: www.tilindia.in 

12% August, 2025 

The Manager, The Secretary, The Secretary 

Listing Department Listing Department The Calcutta Stock 

National Stock Exchange of India BSE Ltd., Exchange Ltd. 

Ltd., P.J. Towers, 7, Lyons Range 

Exchange Plaza, C-1, Block - G, Dalal Street, Fort, Kolkata 700 001 

Bandra Kurla Complex, Bandra (E), Mumbai 400001. 

Mumbai 400 051 
Scrip Code: 505196 

Stock Code: TIL 

Dear Sir/ Madam, 

Re: Outcome of Board Meeting of TIL Limited (“the Company”) Pursuant to Regulation 30 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) 

We wish to inform you that the Board of Directors of the Company at its Meeting held today, 12" 

August, 2025 has inter-alia Considered and approved: 

1) The Unaudited Financial Results (both standalone and consolidated) for the first quarter ended on 

30t June, 2025. 

In this regard we are enclosing herewith the Unaudited Financial Results (Standalone and 

Consolidated) of the Company together with the Limited Review Report issued by the Statutory 

Auditors of the Company for the first quarter ended on 30 June, 2025, of the financial year 2025-26. 

2) The appointment of Mr. Pinaki Niyogy, Chief Technology Officer & Chief Operating Officer as the 

Key Managerial Personnel of the Company. 

Detailed information as required under SEBI LODR read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, in respect of aforesaid 

appointment is given in ‘Annexure A’ to this letter. 

Please note that the Board Meeting had commenced at 12.00 p.m. and concluded at 3.00 p.m. 

Kindly take the above in your records. 

Thanking you, 

Yours faithfully 

For TIL Limited 

Wo Svan: CL ber js 
CHANDRANI CHATTERJEE 

COMPANY SECRETARY 

  

Encl. As above  
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Annexure-A 

Appointment of Mr. Pinaki Niyogy as the Key Managerial Personnel of the Company 

  

  

  

  

  

  

        

Sl. | Details of events that needs to be Information of such events 

No. | provided 

1. | Reason for change viz. appointment, | Mr. Pinaki Niyogy has been appointed as a Key Managerial 

resignation, removal, death or otherwisq Personnel of the Company. 
2. | Date of appointment/ cessation With effect from 12 August, 2025 

Term of appointment 

3. | Brief Profile (in case of appointment) | Mr. Pinaki Niyogy has served the Company for more 

than three decades and has been in the senior 

managerial position for nearly two decades. With a 

profound journey spanning various key roles, Mr. 

Niyogy’s expertise evolved from 15 years of impactful 

Product Development to a decade of steering 

Manufacturing and Operations for TILs plants. Based on 

his expertise and as a visionary Chief Technology 

Officer, Mr. Niyogy was re-designated as the Chief 

Technology Officer & Chief Operating Officer on 25 

January, 2024. 

Mr. Niyogy has played a pivotal role towards TIL's 

success in the Defence and Civilian applications and 

based on his continuous contribution and commitment 

to innovation, operational excellence, fostering 

international collaborations and growth of TIL, it was 

recommended the appointment of Mr. Pinaki Niyogy as 

one of the Key Managerial Person of the Company. 

4, | Disclosure of relationships between Not related to any Director 
directors (in case of appointment of 

director) 

5. | Information as required under BSE Mr. Pinaki Niyogy is not debarred from holding the office of 

circular no. LIST/COMP/14/2018-19, | KMP by any SEBI order or any other such authority. 

dated June 20, 2018. 
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Limited Review Report on the Quarterly Unaudited Standalone Financial Results of TIL Limited _pursuant_to Regulation 33 of SEBI (Listing Obligations _and_ Disclosure 
Requirements) Requlations, 2015, as amended 

Review Report to 

The Board of Directors 
TIL Limited 

1. We have reviewed the Seer og statement of unaudited standalone financial results of TIL Limited (the ‘Company’) for the quar ended June 30, 2025 (the “Statement’) attached herewith, being submitted ‘by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing _ Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulation’). 

2. This Statement, which is the tes pone bility of the Company’s Management and approved by the Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial msporing: prescribed under Section 133 of the Companies \ct, 2013 as amended, read with relevant rules issued thereunder and other accounting pciples generally accepted in India. Our responsibility is to express a conclusion on the atemen ased on our review. 

a We conducted our review in accordance with the Standard on Review Engagements SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent uditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited eee to inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard prescribed under section 133 of the Companies Act, 2013 as amended read with relevant rules issued there under and other recognized accounting practices and policies, has not disclosed the information required to be disclosed in terms of the Listing Regulation, nes ails ne manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Attention is drawn to the fact that the figures for the quarter ended March 31, 2025 as reported in these unaudited standalone financial results are the balancing figures between audited figures in respect of the full previous financial year and the published year to date figures up to the third quarter of the previous financial year. The published year to date figures up to the third quarter of the previous financial year had only been reviewed and not subjected to audit. 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No.302049E 

  

Ge 
(Giridhari Lal Choudhary) 
Partner 
Membership No. 052112 
UDIN: 25052112BMLZIC9156 

Place: Kolkata 

Date: August 12, 2025 

  
Offices: Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur  
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Limited Review Report on the Quarterly Unaudited Consolidated Financial Results of TIL Limited pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
TIL Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of TIL Limited (“the Parent’) and its subsidiary (the Parent and its subsidiary together referred to as the ‘Group’) for the quarter ended June 30, 2025 (the “Statement”) attached herewith, being submitted by the Parent Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulation’). 
2. This Statement, which is the responsibility of the Parent Company’s Management and approved by the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review, 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the financial results of the Parent and the following entity: 

  Name of the Entity Relationship 

      TIL Overseas Pte Limited Wholly Owned Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the Management certified financial information / financial results in case of the wholly owned subsidiary referred to in Paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other recognized accounting practices and policies, has not disclosed the information required to be disclosed in terms of the Listing Regulation, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

  
Offices: Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur  



Singhi L Co. 
Chartered Accountants | woeee Contd 

Other Matters 

6. The consolidated unaudited financial results include the interim financial information / financial 

results of one (“1”) wholly owned foreign subsidiary which have not been reviewed by their auditors 

and have been certified by their management, whose interim financial information / financial results 

reflect total assets of Rs. 48 lakhs and net assets of Rs. 44 lakhs as at June 30, 2025, total revenue 

of Rs. NIL, total net loss of Rs. 11 lakhs and total comprehensive loss of Rs. 11 lakhs for the three 

months ended June 30, 2025, as considered in the unaudited consolidated financial results. 

7. According to the information and explanations given to us by the management, these interim 

financial information/ financial results are not material to the Group. 

8. Attention is drawn to the fact that the figures for the quarter ended March 31, 2025 as reported in 

these unaudited consolidated financial results are the balancing figures between audited figures in 

respect of the full previous financial year and the published year to date figures upto the third 

quarter of the previous financial year. The published year to date figures upto the third quarter of 

the previous financial year had only been reviewed and not subjected to audit. 

Our conclusion is not modified in respect to the above matters. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No.302049E 

<r 
(Giridhari Lal Choudhary) 

Partner 

Membership No. 052112 

UDIN: 25052112BMLZID3381 

Place: Kolkata 

Date: August 12, 2025 
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