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HIM TEKNOFORGE LTD.

®)

ISice. (mﬂm;\)

12" November, 2020

To,

Bombay Stock Exchange

Corporate Relationship Department,
Ground Floor, P J Tower,

Dalal Street, Fort,

Mumbai — 400001

Subject: Unaudited Financial Results for the quarter and half vear ended on 30™
September, 2020.

Ref: Scrip Code: 505712

The Board of Directors of the Company at their meeting held on Thursday, 12™ November,
2020, inter alia, considered and approved the Unaudited Financial Results for the quarter and
half year ended on 30™ September, 2020.

A cony, of the fallawing are enclased. pursnant.ta Regulation. 33 of. SERI (Listing Qhligaticne urd:
Disclosure Requirements) Regulations, 2015:

L. nendited Trencieh Resdie o e Cunpanry S e uares wd bt year ended on U™
September, 2020.

2. Limited Review Report of the Statutory Auditors on the Unaudited Financial Results of
the Company for the quarter and half year ended on 30™ September, 2020.

The Raard megfing commenced af 12:00 noan and conolandad at - mam
Kindly take the same on your records.

Thanking You,

Yours faithfully,

For Him Teknoforge Limited

. %J
G -

Abhishek Miisra

Company Secretary & Compliance Officer

Manager Secretarial & Legal

AV 3 ,’ A—it":f« lSO/TS NABCB
www.oagl net | 16949:2009 |  QMO11




HIM TEKNOFORGE .LIMITED (Formerly known as Gujarat Automotive Gears Limited)

CIN : L29130HP1971PLC000904
Village Billanwali, Baddi - 173205, Dist: Solan, Himachal Pradesh, India
Telephone No. :+91-1795-654026, E-Mail : gujarat.gears@gagl.net
Fax No. : +91-1795-245467, Web Site : www.gagl.net

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020

(Rs. in lakhs except EPS’

13'; Particulars Quarter Ended Half Year Ended Year Ended
Jnaudited) (Unaudited) Jnaudited) | (Unaudited) Jnaudited) (Audited)
30/09/2020 30/06/2020 30/09/2019 | 30/09/2020 30/09/2019 31/03/2020
111
(a) Revenue from Operations : 5,754.73 2,559.44 6,153.95 8314.17 12,333.14 22311.21
(b) Other Income 37.95 7.09 105.18 45.04 186.59 .442.02
Total I from operations ; 5,792.67 2,566.53 6,259.13 8,359.20 12,519.73. 22,753.29
2 |Exp
(a) Cost of Materials c d 2,971.08 1,193.68 3,112.87 4,164.76 6,537.40 11,206.64
(b) Purchase of Stock-in-trade - - - -
() Changes in Inventory of Stock-in-trade (139.12) 184.17 236.95 45.05 (222.99) 121.88
(d) Employee Benefits Expenses 759.04 412.86 802.97 1,171.90 1,734.86 3,202.53
(e) Finance Costs 317.16 383.66 386.63 700.82 734.55 1,538.69
(f) Depreciation and Amortisation expense 236.32 231.52 216.42 467.84 430.15 -881.58
(g) Other expenses 1,405.17 534.02 1,314.78 1,939.19 2,895.58 5,339.33
Total Exp 5,549.65 2,939.91 6,070.62 8,489.56 12,109.55 22,290.65
: - = — = 0 ;
3 Z'_‘;;‘ 7 (Las) from y befoee Exceptional items 243.02 (373.38) 188.51 (130.36) 410.18 462.64
4 |Exceptional Items = - - - - -
5 _|Profit / (Loss) before tax (3 +/-4) 243.02 (373.38) 188.51 (130.36) 410.18 462.64
6 |Tax Exp
- Current tax - - 20.70 - 68.47 45.50
- Deferred tax ' 2371 26.37 26.12 50.14 63.98 92.51
Total Tax Exp ) 23.717 26.37 46.82 50.14 132.45 138.01
7 | Profit_/ (Loss),for the neriod (5 +/- 6) 219.25 (399.75), 141.69 (180.49) 27774 224.63
8 |Other Comprehensive I , net of income tax .
A. (i) Items that will not be reclassified to Profit or Loss - (7.83) (5.02) (17.51) (12.85) (35.03) (20.10)
‘ (i) Income ‘tax relating to items that will not be reclassified to| - 149 131 .19 280 (1439) 5.49
profit or loss
B. (1) Items that will be reclassified to Profit or Loss : (0.08) 0.28 (0.07) 0.20 (0.21) ~ (0.25
(i) Income tax relating to items that will ‘be reclassified to profit R R
or loss ) ) i )
Total Other Comprehensive I , net of i tax ©(6.42) (3.43) (24.77) (9.85) (49.63) (14.86)
9  |Total Comprehensive Income for the period (8 +/-7) 212.83 (403.18) 116.92 (190.34) 228.10 309.77
10 |Paid-up equity share capital (face value of Rs 2/- per share) 157.32 157.32 157.32 157.32 157.32 157.32
11 [Reserves Excluding Revaluation Reserve - . 14,732.26
12 |Earning per share (EPS) (of Rs 2/- each) (not annualiséd)
Basic/ Diluted EPS s 2719 | (5.08) 1.80 (2.29) 3.53 4.13




HIM TEKNOFORGE LIMITED (Formerly known as Gujarat Automotive Gears Limited)

CIN : L29130HP1971PLC000904

STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2020

1 (n$m iaknkj)
PARTICULARS As at 30th September, 2020 As at 31st March, 2020
) Unaudited Audited
A |ASSETS
Non - Current Assets
(a) |Property, Plant and Equipment 13,734.92 14,023.91
(b) |Right of Asset Use - Leasehold Land 40.18 4292
() |Capital Work - In - Progress 331.47 83.53
(d)  |Other Intangible Assets 1,170.09 1,317.74
" (e) |Financial Assets
: (i) Non Current Investments 0.49 0.29
(i) Other Non Financial Assets 375.62 371.99
(f) |Deferred Tax Assets (Net) 42.15 9779
(g) |Other tax assets (Net) = -
(h) |Other Non - Current Assets 194.75 53.04
Sub-total - Non - Current Assets 15,889.67 15,991.21
: “|Current Assets : ;
(@) |Inventories 12,536.54 12,480.42
(b). |Financial Assets :
(i) Trade Receivables _ 3,005.31 .2,715.63
(ii) Cash and Cash Equivalents 34.35 2124
(iif) Bank Balances other than (ii) above 122.97 317.02
(iv) Other Financial Assets 56.17 54.17
(© |Other Current Assets 943.54 1,104.94
Sub- total - Current Assets 16,698.88 16,693.41
TOTAL - ASSETS 32,588.55 32,684.62
B |EQUITY AND LIABILITIES
EQUITY
(@) |Equity Share Capital 157.32 157.32
(b) |Other Equity 14,536.40 14,732.24
TOTAL - EQUITY 14,693.72 14,889.56
LIABILITIES
1 |Non Current Liabilities
(@) |Financial Liabilities
(i) Borrowings 3,086.75 3,660.41
(b) [|Provisions 458.58 402.53
() |Other Non Current Liabilities 21.17 22.03
Sub-total - Non - Current Liabilities 3,566.50 4,084.97
2 éuﬂent liabilities
(a) |Financial Liabilities : :
(1) Borrowings 8,888.28 -8,234.83
(ii) Trade Payables 2,466.43 3,448.24
(iif) Other Financial Liabilities 2,028.02 1,180.62
(b) [|Other Current Liabilities 837.08 748.00
() |Provisions 108.52 98.40
(d) |Current Tax Liabilities (Net) - .
Sub-total - Current Liabilities 14,328.32 13,710.09
(1O AL -"CIADTLL TED “7,894.83 17,795.06
TOTAL - EQUITY AND LIABILITIES

32,588.55

(e 2 s
/A0 VTO N\ 32,684.62
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HIM TEKNOFORGE LIMITED (Formerly known as Gujarat Automotive Gears Limited)
CIN : L29130HP1971PLC000904

CASH FLOW STATEMENT AS AT 30TH SEPTEMBER, 2020

(Rs. in lakhs)

PARTICULARS As at 30th September, 2020 As at 30th September, 2019
Unaudited Unaudited
.A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & Extraordinary Items (130.36) 410.18
Adjustment for:
Depreciation /Amortisation 467.84 430.15
Interest Income (8.44) (13.17)
Finance Cost Paid 700.82 734.55
Profit on Sale of Assets/Discarded Assets (Net) 2.05 0.75
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,031.91 1,562.47
ADJUSTMENTS FOR WORKING CAPITAL CHANGES : I
(Increase)/Decrease Other non - current dssets (141.70) 279.72
(Increase)/Decrease in Inventories (56.12) (213.74)|
(Increase)/Decrease in Trade Receivable (289.68) 365.25
(Increase)/Decrease in Other Bank Balances 194.05 (24.10)
(Increase)/Decrease in Other Non Current financial assets (3.63) (30.01)
(Increase)/Decrease in Other financial assefs. 12.00) 134,25)
(Increase)/Decrease in Other current assets 161.40 (124.51)
Increase/(Decrease) in Other non current liabilities (10.71) (49.98)
Increase/(Decrease) in Trade payables (981.81) (661.59)
Increase/(Decrease) in Other current financial liabilities (0.00) (29:07)
Increase/(Decrease) in Other current liabilities 89.08 88.34
Increase/(Decrease) in Provisions 66.16 222.50
. (974.97) . (191.44)
Cash Generated from Operations 56.95 1,371.03
Direct Taxes paid - 68.47
NET CASH FROM OPERATING ACTIVITIES 56.95 1,302.56
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets including Capital Work in Progress (303.73) (1,047.54)
Sale of Fixed Assets : : 25.29 -
" | (increase)/Decrease in Non Current Investments (0.20) 0.21|
Interest Received 8.44 13.17
‘| NET CASH USED IN INVESTING ACTIVITY (270.20) (1,034.16)}
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Loans from Banks/FIs 213.29 572.90
Repayment of Term Loans (196.77) (560.05)
Net (Decrease)/ Increase in Short Term Borrowings 653.45 626.08
Finance Cost Paid : (443.60) (734.55)
Dividend Paid (Inclusive of Dividend Distribution Tax) - (94.83)
| NET CASH USED IN FINANCING ACTIVITY 226.37 (190.44)
NET CHANGES IN CASH & CASH EQUIVALENTS(A+B+C) 13.11 77.96
OPENING BALANCE OF CASH & CASH EQUIVALENTS 21.24 18.45
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 34.35 96.41
13.11

77.96 |




Notes:

|The above unaudited financial results were reviewed by the Audit Committee and appraved by the Baard of
Directors at their meeting held on November 12, 2020 and have been subjected to limited review by the
1) [Statutory Auditors. These Financial Results for the quarter and half year ended September 30, 2020 are
available on the Bombay Stock Exchange Website-www.bseindia.com and on the Company's Website-
www.gagl.net.

") _|”rl‘nc*comp~fmy" 1engaged 1n a single business segment > Mamitacturing St ‘Auto Lomponents.

The financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS), in
3) |pursuance to the provisions of section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India.

The outbreak of Covid-19 pandemic globally and in India has severally impacted businesses and economies.
There have been disruption of business operations due to measures. taken by the Government/ Local =
Authorities to contain the spread of Covid-19. The Company's plants, offices were closed due to Lock-downs
imposed by the Government. Post lifting of Lock-downs, the operations have resumed across all the
manufacturing locations at low level of capacity, which however have improved gradually. Owing to very

4) |dynamic nature of the prevailing circumstances, the duration of business disruption & the related financial
impact can not be reasonably estimated on the date of approval of these results. The Management will
continue monitoring the material changes due to the said Pandemic and take necessary measures accordmgly
to address the situation.

Corresponding figures of the previous quarter / half year have been regrouped and reclassified to make the
pame <ompamble wik, the cwerat preind Gguss, “hRmANAn HRRRNSUTY.

.5)

On behalf of the Board of Directors \
Him Teknofotge Ltd. |

(Formerly known as Gujarat Automotive Ggars Limited)

Jt. Managing -
IN : 00094198

Place: Chandigarh FoDiuly
Date: November 12, 2020 / k2P ‘\\ \
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Limited Review Report
To,

The Board of Directors of Him Teknoforge Limited
(Formerly known as Gujarat Automotive Gears Limited)

"

PRA ASSOCIATES

CHARTERED ACCOUNTANTS
W4-B, TOWER-A, GODREJ ETERNIA
PLOT NO. 70, INDUSTRIAL AREA,
PHASE-1, CHANDIGARH - 160 002
PH. : 0172-2920769, 2820669

e-mail : deepak@arachd.com

of Unaudited Financial Results of Him Teknoforge Limited
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