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Ref: RCIIND/BSE/BM/Result/Q2(2020-21) November 12, 2020

To
BSE Limited
Listing & Compliance Department
Phiroze Jegjecbhoy Towers,
Dalal Street,
Mumbai — 400 001
SCRIP CODE: 537254

Sub: Outcome of the Board Meeting held on Thursday, November 12, 2020

Dear Sir/Ma’am,

Pursuant to the provision of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and other applicable Regulations, if any, we would like to inform you that the Board of
Directors of the Company at their meeting held today i.e. Thursday, November 12, 2020, has inter-alia
approved the Un-Audited Financial Results (Standalone & Consolidated) of the Company for the Quarter
and Half year ended September 30, 2020. Consequent to the same, we enclose, in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the following:

I. Standalone & Consolidated Un-Audited Financial Results for the 2™ Quarter and Half vear ended
on September 30, 2020,

2. Limited Review Report on the aforesaid Un-Audited Financial Results (Standalone &
Consolidated) of the Company for the 2" Quarter and Half year ended on September 30, 2020.

The extract of the result would be published in the Newspaper in term of Regulation 47(1) of SEBI
(LODR) Regulations, 2015, as amended from time to time and the aforesaid information shall also be
placed on the website of the Company at www.rciind.com.

The meeting of the Board of Directors commenced at D2. 00 P.M. and concluded at )4.35 P.M.
You are requested to kindly take the above information in your records and oblige,

Yours faithfully,
FOR RCI INDUSTRIES & TECHNGLDGIES LIMITE

JYOTI SHARMA Dumpanr Sauatary
COMPANY SECRETARY
M. No.: A55135

Works: Plot No. 84-85, HPSIDC Industrial Area, Baddi, District Solan, Himachal Pradesh-173205 (INDIA)

www.rclind.com
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2020

Half Year ended




i |other non-current assets 743.45 1,101.67
Total Non - Current Assets 11,826.59 12,378.74
2 |Current assets
a |Inventories 3,185.59 4,840,865
b |Financial Assets
i |Investments - -
il |Trade receivables 14,312.86 16,870.66
il |Cash and cash equivalents 121.05 137.85
iv |Other bank balances 73.92 7382
v |Loans 171.48 174.77
vi [Other financial assets 92,48 92.48
o |Other current assets 2,003.64 2,240.98
Total Current Assets 19,961.02 24,531.54
|Tnta| Assets 31,787.62 36,910.28
EQUITY AND LIABILITIES
1 |Equity
a |Equity share capital 1,667.64 1,567 .64
b [Instruments entirely equity innature (Compulsorily Convertible Debenturas) = -
o |Other equity 858 66 2511.66
Taktal equity 2,428.30 4,079.20
LIABILITIES
2 |Non-current liabilities
a |Financial Liabilities
i |Borrowings 206.51 §95.21
b |Provisions 113.87 96.16
¢ |Deferred tax liabilities (net) 12.37 774
Total Non - Current Liabilities 422.76 B68.77
3 |Current liabilities
a |Financial Liabilities
|_|Borrowings 22 T66.82 23,112.40
il |Trade payables 3,757.82 6,295.15
iii |Other financial liakilities 321,78 337.33
b [Other current liabilities 465,06 558.40
¢ |Provisions 1.48 1.48
d |Current Tax Liabilities (net) 1,625.60 1,656.54
Total Current Liabilities 28,938.55 31,962.30
Total Equity and Liabilities 31,787.62 36,910.28

STATEMENT OF CASH FLOWS

For the period ended

30.09.2020 | 30.09.2019
{Unaudited} | {Unaudited)
A. Cash flow from Operating activities
Profit/ (Loss) before tax (1,721.66) (5,919.83)
Adjustments for:
Depreciation 652.29 676.51
Finance Cost 0.52 1,001.97
Interest income (61.26) [340,.90)
(Gain) Loss due to change in fair value of Investment - (0.81)
Actuarial Gain / (loss) on defined benafit plan 3.72 2.41
Other adjustrment - -
Operating profit before working capital changes {1,126.39) (4,580.44)
Movements in working capital :
{Increase)/ Decrease In Inventories 1,755.29 4 529 61
(Increase)/Decrease in Trade Receivables 2,556.90 3,238.95
{Increase)/Decrease in Loans (11.58) 3.84




{Increase)/Decraase in Other Financial asset = L]

{Increase)/Decraase in Other asset £05.56 a12.08
Increase/{Decrease) in Trade Payables (2,537.33)| (1,184.62)
Increase/{Decrease) in Other Financial Liabilities {15.56) (156.23)
Increase/(Decrease) in Other current Liabilities (94.234) (64.94)
Increase/{Decrease) in Provisions 17.72 7.89
Cash generated from operations 1,140.27 2,606.36
Income tax Refund/ (paid) during the year (30.94) {11.59)
Net cash from operating activities (A) 1,109.33 2,594.77

B. Cash flow from Invnsting activities

Purchase of Fixed assets {442.58) {911.29)
(Increase)/Decrease in investment in fixed deposit - 755.53
Interest received 61.26 368.89
Net cash from investing activities (B) (381.32) 21314

C. Cash flow from Flnanclng activities

Increase { (Decrease) in borrowings (T44.28) {1,776.25)
Finance cost paid (0.52) (1,001.97)
Met cash from financing activitles (C) (744.80) (2,778.22)
Net Increase In cash and cash equivalents (A+B+C) (16.79) 29,15%_
Cash and cash egqulvalents al the bagtnnlng of the perlod 137.88 132.23
Cash and cash equivalents at the end of the Period ' 121.05 161.91
MNotes:-

1

The above financial results for the guarter and half year ended September 30, 2020 have been reviewed by Audit committee and
approved by the Board of Directors in their respective meetings held on November 12, 2020,

The Company activity durlng the gquarter revolves around manufacturing and ftrading of all kind of metals and metal products.
Considering the nature of Company's business and operations, as well as based on review of operating results by the chief operating
decision maker to make decision about rescurce allocation and performance measurement, there is anly one reportable segment in
accordance with the requirement of Ind AS 108 - "Operating Segments”

During the year ended March 31, 2020, All the lenders to Company has declared the account as non performing asset (NPA) due to non
payment of interest due and borrowed amount.

The Company is in discussion with lenders for restructuring of debt and no provision for interest expense has been made in books of
accounts. The total amount of interest not provided in books of accounts till 30.02.2020 is Rs. 24 crores approx. (Including interest for
previous year ended March 31, 2020 for Rs, 10.46 crores).

Company faces a material uncertainty related to Going Concern because of heavy losses incurred during previous year and current
period. Further, the net worth of the Company has been fully ercded (after considering the interest expenses not provided for in books
of accounts as discussed in peint no. 4 above). These conditions indicates the existence of a material uncertainty that may cast
significant doubt on the Company's ability to continue as a going concern. However, the management Is confident of reviving the
Company and is in discussion with Bank for restructuring of loan. Accordingly, the accompanying financial results have been prepared
assurming that the Company will continue as a going concern

The financial result has been preparad in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard {Ind AS ) prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued there under and the
other accounting principles generally accepted in [ndia.

Figures for the previous periods have been re-grouped! rearranged!/ restated wherever necessary to make them comparable with those
of the current period.

Place: New Delhi Fowm

Date: November 12, 2020

Hﬁ'u.
. ,_,:3::'
h}aﬁg Director
Rajeev Gupta

Managing Director
DIN - 00503196
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acoompanying financial results bave been propared asswmsing that the Comprny will condinne @ d going mnvern

5. Pased on ow review conducied as ubove, et for the affects/ pocsible effects of the mwiatrers specified in Para 4
ahaw, nothing has come to our attention that causes us (o believe that the accompanying Statement,
prepared in accurdance with the sforesaid Indian Accounting Standards and other accounting
principles generally accepted in Lndia, has not disclosed the information required to be disclosed in
term of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the mannes in which it is to be disclosed, or that it contalns any material misstatement.

For KRA & Co.
Chartered Accountants
(Firm Registration ™o, 0202661}
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Partner s
Membership No.: 503150
uDIN: 20503150AAABQG6761

Place: New Delhi
Dare: November 12, 2020

#
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2020
[Amount in Rs, Lacs)

Guarter ended Half Year onded Year ended
S‘:’ Particulars 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 31.03.2020
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) |  (Audited)
1 |lncome
a. Revenue from Operations 2,448.84 838,05 B, 788.08 3,286.69 30.753.86 4568310
b. Other Income 7.79 62.19 364,24 G998 436,24 1,726.63
Total Income 2,456.63 300.24 9,152.32 3,356.87 31,180.10 47,408.73
2 |Expenses 11'|__
a. Cost of Material Consumed 1,786,237 SFPEAT [ OV OEUAS T O 2USHET [T 2048805 [T 44 JhaTa
b. Purchase of slock-in-trade 210.56 38.59 Q98 67 240,44 T.608.43 11.214.68
c. Change in inventaries of finished goods, work-in-pragraas an .
stock-in-trade 739.10 B50.91 1,727.28 ) 1,300.01 2.319.26 5.047.24
d. Employee Bencfits Exponsos 166.76 123.53 266.94 280.27 564,79 1,017.38
m Cinance Coals n.av 071 446,10 1.57 1,004.57 1,690.38
f. Depreciation and Amorisation Expenses 338.78 32074 a7a.14 658,51 719.26 1,337.16
a. Other Expenses 1,572.95 1.161.41 518.84 2,734.36 1,083.15 5,843.60
Total Expenses 4,805.36 2,568.48 | 12,117.45 7,373.85 33,786.43 60,404.90
3 ::ﬂ:“'“” i i PHOAE WA Inic prioe g8 el (2,348.73)| (1,668.24)| (2,965.13)| (4,016.98)| (2,695.33)| (12,986.17)
4 |Exceptional item - - = - 1,667.73 2,078.09
& |Prior period items - - 1.636.32 - 1,636.32 1,636,32
6 |Profit(Loss) before tax (2,348.73)| (1,668.24)( (4,601.45)| (4,016.98) {5,899.39) {16,709.58)
7 |Tax expense
a. Current Tax & 5 = g i
b. Daferred Tax (37.30) {27.74) 67.31 (65.03) 45.94 {74.53)
Total tax expense {37.30) (27.74) 67.31 |65.03) 45.94 {74.53)
8 |Profit{Loss) after tax attributable to owners of the parent {2,311.43)] (1,840.51})| (4,668.76)| (3,951.94) (5,945.33) {16,625.05)
g |Other Comprehansive Incomea (178.95) 14,22 224 53 {164.73) 182 46 791.88
10 |Total Comprehensive Income/(Loss) attributable to owners of
the parent (2,490,38)| (1,626.28)| (4444.23)| [4,116.67) (5,762.87) {15,843.17)
11 |Pald-up Equity Share Capital (Face value of Rs.10 each) 1,567.64 1.567.64 1,567 .64 1,567 64 1,567 .64 1,567 .64
12 |Earnings Per Share (Face value of Rs. 10/- sach)
Basic (in Rs.) (not annuallsad) [14.74) {10.485) {20.78) (25.21) (37.93) {106.12}
Diluted {in Rs.) {not annualisad) (14.74) {10.48) (29, 78) 125.21) (a7.93) {106.12)
STATEMENT OF ASSETS AND LIABILITIES
As at
30.08.20 31.03.20
{Unaudited) {Audited)
ASSETS
1 [Mon-current assets
a |Fropery, plant and equipmant 8,508.69 8,996.00
b |Intangible Assets 3.80 17.07
¢ |Capital work-in-prograss 1,218.94 946,77
d |Intangible Assets under Development . -
& |Financlal Asselts
i lInvestiments 1.186.16 1.186.16
i |Loans 162.74 146,56
ili | Other non-current assets 743,45 1,101.67
Total Mon - Current Assots 11,823.78 12,394.63
2 |Current assots
a |Inventories 3.185.59 4,940,88
b |Financial Assets
i |Imrastmenls i T 5 -
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i |Trade receivables 18,535.30 2407275
ili |Cash and cash equivalents 196,26 180.05
iv |Other bank balances 73.02 7392
v |Loans 185.15 19803
wi |Othar financial assets 92.48 92.48
¢ |Current Tax Assets (net) -
d [Other current assets 2,004.19 2.241.51
Total Current Assets 24,282.90 31,800.61
[Total Assets 36,106.68 44,1956.24
EQUITY AND LIABILITIES
1 [Equity
a_|Equity share capital 1,567 64 1,667.64
b |Instruments enfirely equity innature (Compulscrly Converlible Debentures) =
o |Other equity 5177.72 9,284.39
Total equity 6,745.36 10,862.03
LIABILITIES
2  |Mon-current llabllities
a_|Financial Liabilities
i |Barrowings 296.51 695.21
b [Provisions 113.87 86.16
¢ |Deferred tex liabilities (net) 12.37 Tra1
d |Othar non-currant liabilities - -
Total Non - Current Liabilitics 422.76 BEA.TT
3 |Current liabllities
a_|Financial Liabilities
i |Borrowings 22,766.82 23,112.40
i | Trade payables 3,757.82 6,790.09
fli [Cther financial liabilities 321,76 344 52
b [Other current liabilities 465,06 5509.40
¢ |Provisions 1.48 148
_ld [Current Tax Liabilities (net) 1.640.60 [~ 180 [
Total Current Liabilities 28,938.56 32,464 .44
Total Equity and Liabilities 36,106.68 44,195.24
STATEMENT OF CASH FLOWS
For the perlod ended
30.09.2020 | 30.09.2018
(Unaudited) | (Unaudited)
A. Cash flow from Operating activities
Profit! {Loss) before tax (4,016.98) (5,899.38)
Adjustments for,
Depreciation 559.51 718.26
Finance Cost 1.57 1,004.57
Interest income (61.25) (340.80)
(Gain)/ Loss dua to change In fair value of Investmant - (0.61)
Actuarial Gain { {loss) on defined benefit plan 3.72 2.41
Mevement in Foreign Currency Translation Resarve (168.45) 180.05
Operating profit before working capital changes [3,581.88) {4,334.80)
Movements in working capital :
{Increasa)/ Decrease In Inventories 1,756.29 4,528.61
tIncrease)/Decrease in Trade Recaivables 5537.45 3,515.68
{Increasa)/Decrease in Loans (11.80) (11.18)
{Increase)Dacrease in Other Financial assat = -
{Increase)Decrease in Other asset 595.54 311.70
Increasef{Decraase) in Trade Payables (3,032.27) {1,185.05)
Increase/{Decrease) in Other Financial Liabilities (22.78) (153.61)
Increasel{Dacraase) in Other current Liabilities [(94.34) (65.10)
Increase/{Decreasa) in Provislons 17.72 7.98
Cash genarated from operations 1,162.85 2,615.44
Income tax Refund! (paid) during the year [30.54) [11.65)
Met cash from operating activities (A) 1,131.91 2,603.78
B. Cash flow from Investing activitios
Purchase of Fixed assels 431.11) [919.95)
{Increase)/Decrease in investment in fixed deposit - 755.53




Interast receivad G126 36880

Mot cash from investing activities (B) [369.84) 204.48

C. Cash flow from Financing activities

Inereasa f (Decrease) In burruwlngs {74 28) {1,766.64)
Finance cost-pald- = {1.57) {1.004.57)
Net cash from financing activitles (C) [T45.85) [2,771.22)
MNet Increase in cash and cash equivalents (A+B+C) 16.22 a7.05
Cash and cash equivalonts at the beginning of the period 180.05 204.58
Cash and cash equivalents at the end of the Perlod 196.26 241.83
MNotes:-

1

The abeve financhal results for the quarter and hall year ended September 30, 2020 have been reviewed by Audit committee and approved by the Board of
Directers in thelr respective meetings held on Movember 12, 2020,
The Group's activity during the year revolves arcund manufacturing and trading of all kind of metals and metal products, Considering the nature of Group's

business and operations, as well as based on review of operating results by the chief operating decision maker to makae decizion about resource allocation
and performance measuremeant, there is only one reportable segment In accordance with the requirement of Ind AS 108 - "Operating Segments"

During the yvear ended March 31, 2020, All the lenders to the Parent Company has declared the account as non performing asset (MPA) due to non
payment of interest due and borrowed amount.

The Parent Company I8 In discusslon v landnes for tortenbian altahtanddnn nrdtiondas iotnineh eanensa bee, Reessmprdalahnnkealanmaunit, TR

fetal_amaunt of interast not aroyided. [ s | mecounts til 00.08,2020 is Ra, 24 crares apprax. {Including Interasat for pravious year ended March 31,
220 tor Rs, 1046 crores),

Parent Company faces a material unceralinty related to Golng Concern because of heavy Ingses Incormad during previnds year and corrent pernd - Foarher,
{he net warth of the Company has baen fully eroded (after considering tha interest expenses not provided for in books of accounts as discussed In palnt no.
4 above). These conditions indicates the existence of a materlal uncertainty thal may cast significant doubt on the Company's abllity 10 confinue as a going
concemn. Howewver, the management is confident of reviving the Farent Tompany and Is in discussion with Bank for restructuring of lean. Accerdingly, the
accompanying financial results have been prepared assuming that the Company will confinua as a gaing concermn.

The financial result has been prepared In accordance with the recognitiz

————tl e sl s el AR ol e Peascecles A el AR e e ab ek
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Chartered Accountants

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
RCI INDUSTRIES & TECHNOLOGIES LIMITED

1. We bave reviewed the accompanying stalement of consolidated unaudited financial results of RCI
INDUSTRIES & TECHNOLOGIES LIMITED (the Parent)) and its subsidiaries {the Parent and
its subsidiaries constitute “the Group”) for the quarter and slx months ended Septerbeer 30, 2070 ('the
Statement’), being submiitted by the Parent pusuant to the requitement of Regulation 33 of the SEBI
(Listing Obligations and Digclosure Requirements) Regulations, 2015, as amended (Listing
Regulation’)

2. This Statement, which is the responsibility of the Parent's management and approved by the Board of
Directors, has been prepured in accordance with the recognition and measurement principles luid
down in the Indian Accounting Standard 34 “Intetim Financisl Reporting” (“Ind AS 347) prescribed
undér section 133 of the Companies Act 2013 anid other accounting principles generally aceepted in
Trdia and in compliance with Regulatinn 33 of Securities and Exchange Board of India (Lisung and
Disclosure Requirements) Regulatons, 015 Our responsibility 15 10 express a cuniclusion om the
statement based on our review,

3 We conducted our review of the Statement in accordance with the Standard on Review Engageaents
(SRE) 2410, "Review of Interim Finateial Information Performed by the Independent Auditor of the
enrity", issued by the Instinute of Chartered Accountants of India. A review of interim financial
i formation consiats of making inguiries, primarily of persons responsible for financial and accuunting
matters, and applying analynical and other review procedures. A roview is substantially less in scope
sy an audit conducted in acenrdance with Sandands on Auditing and consequently does not enable
s 1o obrain assumance that we would become aveare of all significant matters that might be identfied
i s i, Accordingly, we do not express an pudit i,

We also performed procedures in accordance with the circular issued by the SEBI under Repulanon
33 (B) of the SEBI (Listing Obligations and Disclosure Requirerments) Regulations, 2015, a5 nmended,
v the extent applicable.

4 ‘The Smtement includes the results of the following entities:
i RC1 World Trde Link DMCE, Diubai

5, Basts for qualified conclusions

m WCmeMwﬂmmMmﬂWﬁ.djdnﬁgmmﬁmﬂMﬂd
31 2020, Diee to this, we bmn#hnpuréﬁdﬁrﬁﬂ;&mﬂfﬂmm.ﬂﬂfwm.
2020, for certain dosens grunéed by finandial institutions, BG Invocation fiabilipy swards banks, bill discosenting
M@mﬁm,mmmmﬁmwmymm. I the almrmer of ok
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mmwrmiﬁuﬁwaprw.muf#ﬂiwﬂ 2020 i Re. 81.60
rureis Ra, 2,21 Laacs awd Re. 73,64 Laact pespectively.

b The Parens Caspany bas naf recogrized frerest expenies in far finsnctal tatersent an itr antetanding borremiags.
The sotal cmouns of sweb intereat expenses is Re. 13.54 m#mﬁrwmijw.mm
aind Ra. 24 arorer approse far the perind April 01, mrfmrwmzummmmnw
mﬁmwmmpmﬁmmfpnmwadﬁmwmmhmﬂm-ﬂbm&gj
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interust amvonnt is wol available). Ascondingly, k::gfh-mnduwwmfn nss for the sise month ended

Visit us at : www.kra.co.in



September 30, 2020 is bower by Ro. 17,54 crores and retained earmings at at Septesber 30, 2020 are higher by
Rr. 24 cures,

¢ Parnt Company faves a material uncertainty related to Going Concern beounse of eavy fosses inemered duiring
presious year and correns period. Farther, the wet worth of the Company bas been filly eroded (after considering the
interest expenses wot prosecded for in books of avawmts). These conditions indicate the existence of a material
wscertaingy thit mnay oast significant dowbt on the Corgpany's abilify fo continwe ai a going concern, Huwerer, the
wﬂmﬁmgwﬁmwmaawmmﬂmpmagqm
Accordingly, the acvompanying financial results have boen prepared accumming that the Company will continwe as @
[wiig comcern

6. The consolidated unaudited financial results include the interim financial informarion of one
subsidiary which has not been reviewed by their auditors, whose interim financial information reflects
towtal assers of Rs, 47.85 crores as ar September 30, 2020 and total revenue of Rs, 2.1 crores, roral net
loss afrer tax of Rs. 22.95 erores and ol comprehensive loss of R 24,63 crores for the six months
ended September 30, 2020, This subsidiary has been consolidated based on its management certified

accounts,
Olur conelusion on the Statement is not modified in respect of the above matter.

7. Based on our review conducted and procedures performed as stated in parageaph 3 above, exapf for the
effect] parsible effects of the matters spucified tn Para § abare, niothing has come to our ttention thil causes us
to believe thar the accompanying Statement, prepared in sccordance with the recognition and
measurement principles laid down in the aforesnid Indian Accounting Standard and ather accounting
principles generally accepted in Indin, has nnt discloned the information required to be disclosed in
terma of Regulation 33 of the SEBI (Listng Obligations and Disclosure Requirements) Regulations,
3015, as amended, including the mannee in which it is 1 be disclosed, or that it conting any material
misstatement

For KRA & Co.
Chartered Accountants
{Firm Registration Mo 0202661)

Membership No.: 503150

AL 20503 15040AR0HB940
Place: Mew Delhi '
Date: November 12, 2020
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