
  

Registered Office: Unit No, 421, 4th Floor 

  

‘An 1S0.90012016 & 14007-2015 Certied Company 

Ref: RCHIND/BSE/BM/Result/Q2(2020-21) November 12, 2020 

To 
BSE Limited 
Listing & Compliance Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai — 400 001 

SCRIP CODE: 537254 
‘Sub: Outcome of the Board Meeting held on Thursday, November 12, 2020 

Dear Sir/Ma’am, 

Pursuant to the provision of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and other applicable Regulations, if any, we would like to inform you that the Board of 
Directors of the Company at their meeting held today i.e, Thursday, November 12, 2020, has inter-alia 
approved the Un-Audited Financial Results (Standalone & Consolidated) of the Company for the Quarter 
and Half year ended September 30, 2020. Consequent to the same, we enclose, in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the following: 

   

Results for the 2 Quarter and Half year ended 

  

1. Standalone & Consolidated Un-Audited Financ 
on September 30, 2020. 

2. Limited Review Report on the aforesaid Un-Audited Financial Results (Standalone & 
Consolidated) of the Company for the 2"! Quarter and Half year ended on September 30, 2020. 

The extract of the result would be published in the Newspaper in term of Regulation 47(1) of SEBI 
(LODR) Regulations, 2015, as amended from time to time and the aforesaid information shall also be 
placed on the website of the Company at www 

    

com. 

The meeting of the Board of Directors commenced at 02:00 P.M. and concluded at Q4:35 P.M. 

You are requested to kindly take the above information in your records and oblige 

Yours faithfully, 

FOR RCI INDUSTRIES & TECHNOLOGIES LIMITED 
For RCI ean Ltd, 

3 ae 
JYOTI SHARMA ‘Company Secretary 
COMPANY SECRETARY 
M. No.: AS55135, 

  

ot No. 84-85, HPSIDC Industrial Area, Badd, District Solan, Himachal Pradesh-173205 (INDIA)
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Init No. 421, 4th Floor 
Peari Omaxe, Netaji Subhash Place 
Pitampura, Delhi10034 
W: wwnurciind.com E: infoarciind.com 
7: 4011-41681824 
CIN: L74900D11992PLC047055 

RCI INDUSTRIES & TECHNOLOGIES LTD. 
FREI reat. ottce: unit to. 42, th Foor, Peal Omaxe Tower, 
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CIN: L74900DL1992PLC047065 
Website: www.rclind.com Email: compliance@reiind.com 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 

Tel: 91-11-27372194 Fax: 91-11-27371334 

(Amount in Rs. Lacs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  

Quarter ended Half Year ended Year ended 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Audited) 
7 [income 

fa. Revenue from Operations 224608|  63805| 871953] 308413] 2500607| 38,862.65 
lb. Other Inoome 424 57.05 | 345.18 61.26 411.84 4,707.53 
Frotal income 2,260.29 | 096.10 | 9.08471] 3,145.39| 26,417.91 | 40,690.18 

2 [Expenses 
la. Cost of Material Consumed 1,796.37} 27231] 7,780.48] 2,058.67 | 20,485.95] 34,954.46 
Jb. Purchase of stock-in-trade : 30.9] 992.54 se.e9] 1,919.16 4,689.93 
Jc. Change in inventories of finished goods, 
work-in-progress an stock-in-trade 739.10| 650.91] 1,72728] 1,300.01] 2,319.26 5,047.24 
a. Employee Benefits Expenses 15186} 12383] 271.46) 275.09 564.57 983.86 
le. Finance Costs 0.24 028] 444.15, 0s2] 1,001.97 1,587.05 
5. Depreciation and Amortsation Expenses 33155| 320.74] 357.01] 652.29 676.51 1,323.09 
1g. Other Expenses 332.78| 11880] 50375] __451.58| 1,066.26 3,212.56 
‘Total Expenses 3,341.60 | 1,525.45 | 12,016.67 | 4,067.05| 28,033.68 | 61,198.18 

3 |Profit(Loss) before tax, exceptional item land plored tems (1,091.31)] (630.35)} | (2,961.96)| | (1,721.66)] | (2,648.77)| (10,608.00) 
4_ Exceptional item = 5 = : 1,667.73 2,078.08, 
5 [Prior period items : 5 7,696.32 = 7,636.92 1,636.92 
6_[Profiv(Loss) before tax (ost.s| _(630.35)) (4,588.29)| _(4,724.66)| _(6,919.83)| _(14,322.42)] 
7_[Tax expense 

fa. Current Tax = = = = 
lb. Deferred Tax (3730)| 7.74] __67.31 (65.03) 45.94 (74.75) 
Total tax expense (37.30)|___(27.74)|_—_—67.34 (65.03)] 45.94 (74.75)| 

@_[Profit(Loss) after tax (7,054.01)| (602.61) (4,685.69)| (1,656.62)| (6,965.77)| (14,247.67) 
[Other Comprehensive Income 1.86 1.86 124 372 241 7.45 

10 _|Total Comprehensive Income / (Loss) (7,052.18)| (600.75)| (4,664.39)| (7,652.90)| (6,963.36)| (14,240.22) 
Tt |Paid-up Equity Share Capital (Face value of | 1,567.64] 1.56764] 1,567.64) 1,567.64] 1,567.64 1,567.64 

IRs.10 each) 
12. [Earnings Per Share (Face value of RS. 10/- 

leach 
Sas (as (ARREST 67 38a 2970) o.s7)| 8.06) (90.89) 
Diluted (in Rs.) (not annualised) (6.72) (3.84[(20.70[ (10.57) (38.06) (90.89)   
  

STATEMENT OF ASSETS AND LIABILITIES 

[ASSETS 
Non-current assets 
la [Property, plant and equipment 
lb [Capital work-in-progress. 
lc [Intangible Assets 

Id [intangible Assets under Development 
le [Financial Assets 

ji_[Investments 
[Loar 

As at 
30.09.20 

(Unaudited 

8045.28 
1,218.94 

3.80, 

7,652.38   
34.03.20 
(Audited) 

ESE 
‘34677 

17.07, 

7,652.98) 
146.96



  

  

  

  

  

  

  

  

  

  

  

    
    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

      
  

      
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          
  

Jii,_Tother non-current assets 743.45 1,107.67, 
[Total Non - Current Assets 17,826.69 |___ 12,378.74 

2 [Current assets 
fa [Inventories 3165 55, 340.88 
b [Financial Assets 

i [Investments = 5 
ii [Trade receivables 74312.86 | 16,870.66 
iii |Cash and cash equivalents, 124.05 137.85 
iy Other bank balances: 73.92, 73.92, 
v [Loans 71.48 T4TT 
vi [Other financial assets 92.48 02.48 

ic [Other current assets 2,003.64 2,240.98 
Total Current Assets 49,061.02 |__ 24,531.54 

[Total Assets 31,787.62 36,970.28 

EQUITY AND LIABILITIES 
T [Equity 

ja [Equity share capital 7567.64 1567.64 
b linstruments entirely equity innature (Compulsorily Convertible Debentures) S é 
[c [other equi 358.66 251156 
‘Total equity 2,426.30 4,079.20 

[LIABILITIES 
2 |Non-current liabilities 

fa [Financial Liabilities 
i [Borrowings 206.51 605.21 

lb [Provisions 113.87 06.16 
Ic [Deferred tax liabilities (net) 12.37. az 
[Total Non - Current Liabilities 422.76 368.77 

3 |Current liabilities 
fa [Financial Liabilities 

1 [Borrowings 22,766.82 | __ 23,112.40 
ii [Trade payables 3,757.82 6,205.15 

Ti [Other financial abilities 321.16 337.33 
lb [Other current liabilities 465.06 559.40 
Ic [Provisions 1.48. 1.48 

ld [Current Tax Liabilities (net) 7,625.60 7,686.54 
Total Current Liabilities 28,938.65 | 37,962.30 

[Total Equity and Liabilities 34,767.62 | 36,910.28 

STATEMENT OF CASH FLOWS. 
For the period ended 
30.09.2020 | 30.09.2019 
(Unaudited) | (Unaudited) 

IA. Cash flow from Operating activities 
Profit (Loss) before tax rz 65) (6,979.63)| 
[Adjustments for: 
[Depreciation 652.29 67651 
[Finance Cost, 052 | 1,007.97 
Interest income (61.26)|___ (840.90)] 
(Gainy’ Loss due to change in fair value of Investment = (067) 
[Actuarial Gain / (loss) on defined benefit plan 372 2a 
[Other adjustment = 5 

[Operating profit before working capital changes 17:126.38) (4,680.44) 
Movements in working capital : 
[increasey/ Decrease in inventories 775529 |__ 452961 
(increase\/Decrease in Trade Receivables 2,556.90 | 3,238.06 
[inoreasey/Decrease in Loans (17.58) 3.04 

 



  

[fincrease}/Decrease in Other Financial asset 
  

[(inorease)/Deorease in Other asset 305.56 812.09 
  

  

  

  

  

  

increase/(Decrease) in Trade Payables 537-33) (1,164.62) 
increase/(Decrease) in Other Financial Liabilities (15.56)] (156.23) 
|Increase/(Decrease) in Other current Liabilities (94.34)| (64.94)| 

lIncrease/(Decrease) in Provisions 47.72 7.99 

[Cash generated from operations 740.27 | 2606.36 
income tax Refund (paid) during the year G08] (17.59) 
  

[Net cash from oper activities (A) 7109.3 |_2,594.77 

  

  

  

IB. Cash flow from Investing activities 
  

  

  

  

  

Purchase of Fixed assets (2.59) (B11 28) 
[(ncrease/Decrease in investment in fixed deposit = 755.53 
Interest received 126 368.69 

[Net cash from investing activities (B) (3ot32)[ 213.14 
  

  

[C. Gash flow from Financing activities 
  

  

  

  

  

  

  

  

          
  

increase / (Decrease) in borrowings (74428) (1,776.25) 
Finance cost paid (052)| (4,007.97) 

[Net cash from financing activities (C) (74a80)| (2,778.2) 

[Not Increase In cash and cash equivalents (AvB+O) (5.79) 2568, 

(Cash and cash equivalents at the beginning of the perlod 137.85 132.25 
[Cash and cash equivalents at the end of the Period 121.05 161.91 

Notes:- 
1 ‘The above financial results for the quarter and half year ended September 30, 2020 have been reviewed by Audit committee and 

approved by the Board of Directors in their respective meetings held on November 12, 2020. 

The Company activity during the quarter revolves around manufacturing and trading of all kind of metals. and metal products. 
Considering the nature of Company's business and operations, as well as based on review of operating results by the chief operating 
decision maker to make decision about resource allocation and performance measurement, there is only one reportable segment in 
accordance with the requirement of Ind AS 108 - "Operating Segments" 
During the year ended March 31, 2020, All the lenders to Company has deciared the account as non performing asset (NPA) due to non 
payment of interest due and borrowed amount. 
‘The Company is in discussion with lenders for restructuring of debt and no provision for interest expense has been made in books of. 
accounts. The total amount of interest not provided in books of accounts till 30,09.2020 is Rs. 24 crores approx. (Including interest for 
previous year ended March 31, 2020 for Rs. 10.46 crores). 
Company faces @ material uncertainty related to Going Concern because of heavy losses incurred during previous year and current 
period. Further, the net worth of the Company has been fully eroded (after considering the interest expenses not provided for in books 
‘of accounts as discussed in point no. 4 above), These conditions indicates the existence of a material uncertainty that may cast 
significant doubt on the Company's abilty to continue as a going concern. However, the management is confident of reviving the 
Company and is in discussion with Bank for restructuring of loan. Accordingly, the accompanying financial results have been prepared 
assuming that the Company will continue as a going concern 
The financial result has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard (Ind AS ) prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued there under and the 
other accounting principles generally accepted in India 
Figures for the previous periods have been re-groupedt rearranged restated wherever necessary to make them comparable with those 
of the current period. 

Place: New Delhi oh CARDO bi to, = Dato: November 12, 2020 ; , eat 
Director 

Rajeev Gupta 
‘Managing Director 

DIN - 00803198



011 - 47082855 

Om KRASCO = 
1-1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034 

  

INDEPENDENT AUDITOR'S REVIEW REPORT 
‘TO THE BOARD OF DIRECTORS OF 
RCI INDUSTRIES & TECHNOLOGIES LIMITED 

1. We have reviewed the accompanying Statement of Stundalone Unaudited Financial Results of RCL 
INDUSTRIES & TECHNOLOGIES LIMITED (the Company’ for the quarter and six months 
‘ended September 30, 2020 (ihe Siement), being submitted by the Company purmant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations. and Disclosure Requirements) 
Regulations, 2015, as amended (Listingg Regulation’) 

  

2. ‘This Statement whieh isthe Fesponsibilty of the Company’s Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and mexsurement principles laid 
doven in the Indian Accounting Standard 34 “Laterim Financial Reporting” (“Ind AS 34") prescribed 
under section 133 of the Companies Act 2013, and other accounting principles generally accepted in 
Iida and i compliance with Regulation 33 of Securities and Exchange Board of India (Listing and 
Disclosure Requirements) Regulations, 2013, Our responsibility is to issue « report on the Statement 
‘bused on out teview. 

  

3. We conducted oue review of the Statément in accordance with the Standard on Review Engagements 
(GRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
‘entity issued by the Institute of Chartered Accountants of India. This Standard requines that we plan 
‘nd perform the review to obtin moderate assurance as to whether the Statements is free of material 
misstatements. A. coview is limited primary to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an. audit. We have not 
performed an audit and accordingly, we do aot express aa nit opinion, 

44. Basis foe quale contusions 
(4 Company borane, were decared as wow performing asset (NPA) dering he previons year ended Marth 31 

2020. Det ti we lar mt be provided wish any decent confirming balan, a at September 30, 2020, 
Jor certain bans granted by financial inciutins, UG Invocation ity toards banks, bill dscounting Rabi 
towards banks, eta erred asounts and fied depais hell by the Canute ens of nc document 
se canoe comment om te asco and completers of thse balan. The ame of these borrowings, creat 
cant balances ad isd deport a er financial statement ax at September 30, 2020 is Re, $1.60 errs, Re. 

2.21 Las and Rg, 73:64 Las raping. 

|The Company bat wot rseniced intr espns in it financial statment omits antag borowings The 
otal avons of wc interetexpenses is 14.54 ra pra, for sss moth ened September 30, 2020 and 
Re 24 comes appro: forthe period April 01, 2019 o September 30, 2020 (Tse are an approsimae amounts 
thot condring the penal intert provisions and tbe amount cannot be confroved mith bank ly of inter at 

‘many banks ave sop charging idee in thir statement and for arta barenings cnfreaion of iatrt 
amount is not ansilaie) According, iar aftr tae and otber comprobenie et for the se month ended 
‘Siptarcer 30, 2020 is lower by Bs. 13.54 eve and tained earnings asa Seplewber 30, 2020 ar ighr by 
Rs 26ers. 

«Company ft itera wncertanty related to Going Comer benno of bear bes incered dig preiour 
gear and nront prod. Ft, the nat wort of the Campy bas ben filly eroded (afer considering the interest 
‘expenses not provided for in booe of acount. These coins indicate tbe existence of a materia amenity 

  

Visit us at : wevnw.kra.co.in



‘that my cst sigs dot on the Caan to cota a ing conc. ler, the managment 
is en of ivi the Cora ond im sion with Ban for erat of at. Atlin, te 
asonpanying ancl rent av ee prparedscnonng tha he Company wl contin a aging ons 

5. Based on our review conducted as above, spor the eet posible ofits of the mates speed tn Para + 
‘bore, nothing, has come to our attention that causes us to believe that the accompanying Statement, 
Prepared in accordance with the aforestid Indian Accounting, Standards and other wecounting 
principles generally accepted in. ld has not disclosed the information required to be disclosed in 
term of Regulation 33 of the SEBI (Listing Otigations and Disclosure Requirements) Regulations, 

2018, including the manner in which it isto be disclosed, or that it contains any material misstatement, 

ForKRA & Co. 
Chartered Accountants 

   Partner Z 
Membership No.: 503150 
UDIN: 20503150AAABQG6761 
Place: New Delhi 

Date: November 12, 2020
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‘STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 

(Amount in Re. Lacs) 
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STATEMENT OF ASSETS AND LIABILITIES 

Heat 
300820 | 37.0320 

{Unauited) | ~ (Audited) 
[ASSETS 

[Non-curront assets 
la [Propery, plant and equipment 3508.68 

Intangible Assets 3.80 
Capital work-in-progress: 721894 
Inangible Assets under Development = 
Financial Assets 

[investments 778616 | 7.766.16 

lb 

is 

[Loans 162.74 146.96. 
it_[Other non-current assets 743.45 | 1101.67 

[Total Non - Gurrent Assots 17,623.78 | 12,394.68 

[Currant assets 
fa [inventories aso | sea 
lb [Financial Assets 

1 [invests  



  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

      
  

    

i [Trade receivabies 7a.505.00[ 24,072.75 
Ui [Cash and cash equivalents 108.26 780.05 
iy [Other bank balances 73.92 73.92 
v Loans. 195.15 709.03 
vi [Other financial assets 92.48 92.48 

le [Current Tax Assets (net 5 
jd [Other current assets 200410 | 234157 
Total Current Assots 24,282.90 | 31,800.61 

[Total Assets 3610668 | 44,196.24 

EQUITY AND LIABILITIES 
T [Equity 

la [Equity share capital Tsar | 18674 
[b [instruments entirely equity innature (Compulsorly Convertible Debentures) = 
fc JOther equi Barra | 920430 
[Total oquity 6,745.36 | 10,862.08 

LIABILITIES 
7 |Non-curront labiitios 

la [Financial Liabiies 
1 [Borrowings 206.51 0527 

[Provisions 119.87 96.16) 
lo [Deferred tnx labios (et 72.37 TAT 

[g Other non-currentHabiities - = 
[Total Non = Curront Liabiltios a.76 68.77 

3 [Gurront labiities 
fa [Financial Liabilfies 

1 [Borrowings 2 Tew | FS TIDAD 
ii [Trade payables 3,757.82 | 6,700.09. 
i [Other financial abies ‘321,76 344.52 

fb [Other current Habities 485.06, 350.40 
fc [Provisions. 1.48 1.48) 
[& [current Tax Liabilities (net) 7625.60. | 1,656.54 
[Total Current Liabilities 28,958.55 | 32,464.44 

Total Equity and Liabilities 36,108.68 | 4419824 
  

STATEMENT OF CASH FLOWS. 
  For the porlod ended 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
'30,09.2020 | 30.09.2018 
{Unaudlited)| (Unauaitedy 

IA. Gash flow from Operating activities 
[Profit (Loss) before tax. (4076.38) 
[Adjustments for 

[Depreciation eenet | 77026 
Finance Cost 4.57 | 1,004.57, 
interest income 1.25[ 640.90) 
[(Gainy Loss due fo change i far value of investment : (2.64) 
[Actuarial Gain / (oss) on defined benef plan 372 241 
[Movement in Foreign Currency Transiation Reserve (768.45)| 180.05 

[Oporating profit bofore working capital changes: (887.85)| (4738460) 
[Movements in working capital: 
ncrease)/ Decrease in Inventories 176520| 452061 
(ncrease)/Decrease in Trade Receivables 5,537.45 | 3,516.08 
[\increaso)Decrease in Loans (4.90)[ (14-18) 
[increase)/Decrease in Other Financial asset E 5 
[increase)Decrease in Other asset sa5e4| 31.70 
increase(Decrease) in Trade Payables 082.27)| —(1.185.05} 
Inerease(Decrease) in Other Financial Lables (@2.76), 153.60) 
increase/(Decrease) in Other current Liabilities (04.34) 65.10) 
Increase/(Decrease) in Provisions 47.72 7.99) 
[Cash generated from operations: 7162.85 [2615.44 
income tax Refund! (paid) during the year (0.94 (11.65) 
[Net cash from operating activities (A) FREE 603.79 

IB, Cash flow from Investing activitios 
Purchase of Fired assets WoT] 705) 
(increasey/Dacrease in investment in fixed depos zi 755.53   
  

 



  niarest recawed SE EO 
  

  

  

  

  

  

  

  

  

  

  

  

  

Not cash from Investing activities (B) esa] 20448, 

1G. Gash flow from Financing activities 
increase / (Decrease) in borrowings aa 2e)| (76659 
Finan cost paid (C57)| (1,004.67) 

Not eash from financing activities (G) 7as88)| 771.20 

INot Increase in cash and cash equivalents (AsB+O) ez 37.08 

[Gash and cash equivalents at the beginning of the period 10.05 |_204.58 
    [Gash and cash equivalents atthe ond of to Perlod           
  

Notos:- 
1 “The above financial results forthe quarter and half year ended September 30, 2020 have been reviewed by Ault committee and approved by the Board of 

Directors in their respective meetings held on November 12, 2020. 
‘The Group's activity during the year revolves around manufacturing and trading of all kind of metals and metal products. Considering the nature of Group's 
business and operations, as well as based on review of operating results by the chief operating decision maker to make decision about resource allocation 
and performance measurement, there is only one reportable segment in accordance with the requirement of Ind AS 108 - "Operating Segments" 
During the year ended March 31, 2020, All the lenders to the Parent Company has declared the account as non performing asset (NPA) due to non 
payment of interest due and borrowed amount, 

‘The Parent Company Is In discussion wit lenders for restructuring of debt and no provision for Interest expense has been made In books of accounts. The 
{otal amount of interest not provided in books of accounts til 90.09,2020 is Rs, 24 crores approx. (Including interest for previous year ended March 1 
‘2020 tor Ks, 10.48 crores), 

Parent Company faces a material uncertainty related to Going Gonoem because of heavy losses Incurtad during previnus year and earent period Further, 
the net worth ofthe Company has been fully eroded (after considering the interest expenses not provided for in books of accounts as discussed In point no. 
4 above). These condilions indicates the existence of a material uncertainty that may cast significant doubt on the Company's ablity to continue as a going 
‘concer, However, the management is confident of reviving the Parent Company and isin discussion with Bank for restructuring of loan. Accordingly, the 
‘accompanying financial results have been prepared assuming thatthe Company will continue as a going concern. 
‘The financial result has been prepared In accordance with the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS ) 
prescribed under section 133 of the Companies Act 2013 read with the relevant rules Issued there under and the other accounting principles generally 
‘accepted in india, 
Figures for the previous periods have been re-grouped! rearranged! restated wherever necessary to make them comparable with those of the current 

    

   
    

period. 
For RCI Industries & Ltd, 

Place: New Delhi For RCI INDUSARIES & TECHNOLOGIES LTD. 
Date: Novembor 12, 2020 c    ee 

jing Director 

Rajoov Gupta 
Managing Director 

DIN - 00503196



W011 - 47082855 

KRASCO. = © 

Chartered Accountants 

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034 

INDEPENDENT AUDITOR'S REVIEW REPORT 
‘TO THE BOARD OF DIRECTORS OF 
RCI INDUSTRIES & TECHNOLOGIES LIMITED 

1. We have reviewed the sceoripnlig statement of consolidated wid Saal ret of CE 

INDUSTRIES & TECHNOLOGIES LIMITED (the Parent) and is subse (le acent sd 

aida const se Group) Fr the quam and sx months ended September 00,2000 Che 

‘retment), being submited by the Parent poreant ro the xeuirement of Regulation 33 of the SEDI 

{Listing Obligations and Disclosure Requirements) Regulations, 2018, ss amended (Listing 

Regulation’) 
“This Sntement which ete responsibilty of the Parent’ management and approved by the Boa of 

Diez, bas been prepared in acondance with the reegpion and oesnrement pencils Hi 

aan Indian Accounting Standard 4 “latin Financ Reporting” ind AS 24°) press 

rage 133 of the Companies Act 2013 and othe accounting piles generally atest ia 

te aa iy eampliance with Reyulation 33 of Securities and Exchange Boant of India Casting 482 

Diicovure Requremens) Regulations, 2015: Our rxponsbiity 1 e expeeis a snsusion oe 

starement based on ou review, 

4, We conduc ever ofthe Statement in accordance With the Standard on Review agngriols 

{SRE 210, "Review of Intern Pian Tnfomaton Pefomed by he Independene Ava of the 

Seas ved by the Teta of Chaneed Accounanis of Tia, A review of intr Grant 

sa aton consis of making inguiies, primal of persons responsible for Gael nd accountings 

vane und aprying snail another review procedures: review I substation Sot 

ane wie conded in accordance wi Sanda on Auditing avd consequendy does nor emits 

ane m atsurance that we aru become aware of al sigificant maiters tht might be denied 

i an mide Accordingly, we do aot express an audit opinion, 

eas performed procedures in accordance wit the cranked by the SEBI unde Regulation 

38 @) ofthe SEBI (Listing Obligations and Disclosure Requeements) Regulations 2015, as amended, 

to the extent applicable. 

  

4, ‘The Statement includes the results of the following entities: 

i. RCL World Trde Link DMCC, Dubai 

5, Basis for qualified conchasions 
a oo Comparing word a privat (NA) dering he pein ya ene! Mand 

51 2020, “Dc oobi ears at ben provided wih ny decent config ales as ot Sipe 39, 

220, et sel yan nant, BC ration ay mart bas Yn 

or wat haoaes ond fd dpe as pt nce stom ax at Septem 30, 2020 s Rs. 81.69 

ror Rac 2.21 avs and Ra 73.64 Lae mip. 

The Parme Campy ba ot rgd intit pn fiancee is setonng ment 

“Te lament of hint eens. 13.54 cme aps for sx mont nel Spine 30, 

sa Re 24 eon spre fo th pred Api 1, 2019 Sipe 30, 2020 (Thee oe ax bres 

nbn nr th onl inert poo’ and tant cant bei wth ba eyo 

aoe ry bts el agg nr ih str df rn bring ame of 

Ciena adic mot na, Acc, taf t and ete compres Ifo tt ent endl 
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September 30, 2020 is lamer by Ru. 13.54 cores aad retained earnings at at Septeber 30, 2020 ar ighr by 
Re 24 aos, 

Parent Company fer material uncertainty reed to Guing Concern bce of Bay les incered daring 
prvons year and caret period. Frater, te me worth ofthe Company bas bcm fly eroded afer considering re 
inure expense wot provided for in books of acount). Thee conditions indoste the exisene of matrial 
martin) that may cast sigan donb onthe Company's aby to continue as agai omsern, However the 
‘managment ls confident of revi the Compa and ts in dination with Dank, for retrace of lan. 
Acorkngly the scomparying Facial sls have been prepared acuming tat the Company wll contin at 
9g conern 

6. ‘The consolidated unaudited financial results include the interim financial information of one 
subsidy which has not been reviewed by thet auditors, whose intexim financial information reflects 
total assets of Rs. 47.85 crores as at September 30, 2020 and total revenue of Rs, 2:11 crores, total net 
los after tax of Rs, 22.95 exotes and total comprehensive loss of Rs. 24.63 crores for the six months 
ended September 30, 2020. This vubsidiary has been consolidated based on ity management certified 
accounts 
‘Ove conelusion on the Statement ié not modified in respect ofthe abowe matter. 

7. Based on our review conducted and proceduses performed as stated in paragraph 3 above exp forthe 
fre pase eft of th ates in Pare aor, wg bas come to Out atention that causes us 
to believe that the accompanying Statement, prepared in accondance with the recognition and 
measurement pingples Id down inthe aforessi Indian Accounting Standard and other accounting 

principle genenlly accepted in Todin, has not lsclosed the information required 10 be dtclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2018, ax amended, inching the mannet in which iis to be disclosed, or that it contains aay ematedal 
misstatement 

ForKRA & Co. 
Chartered Accountants 
(Piem Registration No.020266N) 

   
Rajat Goyal 

Partner 
‘Membership Nox: 803150 
UDIN: 20503150AAABQH8940 
Place: New Delhi 

‘Date: November 12, 2020


	Untitled
	Untitled
	Untitled
	Untitled
	Untitled

