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Sub.: Un-Audited Financial Resu lts for the Secon d Quarter and half year en ded on 3()th
~tember, 2020

Dear Sir/ Ma'am,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements)
2015, read with corresponding circulars and notifications issued thereunder by SEBI, we wish
to inform you that the Board of Directors in their Meeting held on Thursday, 12th November,
2020 through Video Conferencing hosted at the registered office of the Company, has inter­
alia approved the Un-audited Financial Results for the quarter and half year ended on 30th

September, 2020 along with Statement of Assets and Liabilities and Cash Flow Statement and
took on record Limited Review Report on Financial Results for quarter and half year ended
on 30th September, 2020 issued by the Statutory Auditors.

Please find enclosed the following:

1. Un-audited Financial Results for the quarter and half year ended on 30th Sep tember, 2020.
2. Limited Review Report issued by Statutory Auditors.

Further, the extract of the above results would also be published in the newspapers in

compliance with Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015. The above information is also hosted on the website of the company at
www.vinayakpolycon.com.

Further, the Board meeting commenced at 10:00 a.m. and concluded at 10:45 a.m.

Also, pursuant to the Code of Conduct framed under the SEBI (Prohibition of Insider Trading)

Regulations, 2015, 'trading window' for all Insiders, Directors, Promoters, Connected Person

and..Designated Employees of the Company, for trading in the shares of the Company will be
opened from 15th November, 2020 onwards.

You are kindly requested to take the same on record .

,

Thanking You,
For Vinayak Polycon International Limited

Rashmi Agarwal
Company Secretary & Compliance Officer
Membership No.: A39114

Enclosed: as above
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VINAYAK POLYCON INTERNATIONAL LIMITED
Rep t ered Office: 312, Ii.vj.evan Complex 29, Station Road, J .lpur-.302006 ·

CIN:L25209RJ2009PLC030620 Ph:- 0141-2377007 Faz:0141-2378830

E MaD: lnvellto~.yakpol7con.com Website : _ .viDayakpolycoD..com

EXTRACT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE SECOND QUARTER AND HALF YEAR ENDED 30TH
SEPTEM BER, 2020

(Amount in Lakhs)

Quarter En ded Half' Ye ar Ended
Financial

Year Ended

S. No. Putlculan
30.09.2020 30.06.2020 3 0 .09.2019 30.09.2020 30.09.2019 31.03.2020

Unaudited Unaudited Unaudited Un aud it ed Unaudited Au dited

I Revenue From Operations 238.60 210.76 369.36 449.36 8 12.04 1,557.48
u Other Income · · · 0.08 · 1.77
III Total Income 1+11 238.68 ~0I10.76 3 6 9.36 449.44 812.04 1 5 5 9 .25

EXPENSES
Cost of Ma terial Consumed 94.69 132.96 195.12 227.65 463.99 916.40
Changes in inventory of finished goods 13.78 -2 5.21 3.80 - 11.43 -1.42 -3.70
Employee benefits expense 49.17 46.57 5 1.77 95.74 94.82 197.56

IV
Finance costs 4 .60 7.04 7.54 11.64 16.25 35.58
Depreciation and amortization expense 17.01 17.0 1 22. 40

.
34.02 4 1.2 1 71.89

Other expen ses 54.38 56.94 87.7 1 111.32 192.94 338.29
Tot al nae. 11V) 233.63 2 35 .31 368.34 468.94 8 07 .79 1 1556.02

V
ret Uo / I jossl before OJU*pu o n ll.1 item. and

t ax 1111. 15.05 ~24. 155 1.02 -19.50 4 .25 3 .23
VI Exceptional Items • • • · · ·
VII Profit / lou before tu: ·VI 5 .05 -2 4 .55 1.02 · 19 .50 4 .25 3.23

Tax expense:
VIII III Current tax · - 0 .53 2.23 2.52

{2l Deferred tax -0.3 1 -0.72 ~0 .27 -1.03 -1.13 ·1.4 1
IX Profit77fo.. for t heDe rl od 5.36 ·23.8 3 . 0 .76 _18 .47 3.15 2 .12

Other Comprehensive Income
lilltems that will not be reclassified to profit
or loss - · · • · -
(ii) Income tax relating to items that will not

X be reclassified to profit or loss • • · · · ·
(i) Items that will be reclassified to profit or
10.. · · • · - ·
(ii) Income tax relating to items tha t will be
reclassified to profit or loss · · - · · ·
Tot al Com prehenaI_ In com e for

XI
t he perlod (X+XI1(Compn..lnl Profi t (Lo_ ,
and Other Com prehe ns ive Income for
t he period) 15.36 ~23.83 0 .76 · 18.47 3.15 2.12

XII
Paid-up Equity Share Capital, Equity
shares of Rs . 10 Each 308.13 308. 13 308. 13 308.13 308.13 308. 13
EamInp. per equ ity share (After

XIII exceptional items)
Bu ic ' 0.17 -0.77 0.02 -0.60 0.10 0 .07
DUuted 0 .17 -0 .77 0.02 -0.60 0 .10 0.07

Not es :

1. The above Unaudited Reeutte.for the qu arter and halfyear ended on 30th September , 2020 have been reviewed and recommended by
the Audit Committee and a pproved by the Board of Directors in thier respective meetings held on 12th November, 2020. The financial results
for the quarter and half year ended on 30th September, 2020 have been limited reviewed by Statutory Auditors of the Company.

2. These financial results ha ve been prepared in accordance with recognition and measurement principles laid down in the Ind AS 34
"Interim Financial Reporting" prescribed under section 133 of the Companies Act , 20 13 read with relevant rules issued thereunder and the
other.accounting princples generally accepted in India

3. The u n precedented loss in Q l of 2020·21 is due to CoVID-19 Iockdown announced by Central and State Government s. The major
operations of the Company are located in Tamil Nad u which was subjected to prolonged lockdown during the period under review. The fall in
turnover is due to frequent production disruptions caused by Lockdown and plant shutdowns at major buyers of the Company.

4. Based on guiding principles given in Ind AS 108 on "Operating Segments", the Company's business activity falls within a single operating
segment. Hence, the disclosure requ irements of Ind AS 108 are not applicable.

5. The standalone Financial res ults of the company for the Quarter and Half Year ended 30th September. 2020 are also available on the
company's website (www.vinayakpolycon.com) and on the website of SSE (www.bseindia.com)

6. The figure s for the corresponding periods h ave been regrouped /rearranged, wherever necessary to make them compatible.

Place: J llipur

Date: 12th NO_lOber , 2020

For and on behalf of the Board

~,~/~
VIIuaui. Bald

(Wholetime Director &. CFO)

\)DXN', ~=l Y\OOf'tf'lf\f\'tV?''t~
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,
(Wholetime Director & CFO)

VINAYAK POLYCON INTERNATIONAL LIMITED
Registered Office: 312, Navjeevan Com plex 29, Station Road, Jalpur·3 02006

CIN: L2 52 0 9 RJ2 00 9 PLC030620 Ph :· 0 141·2377007 Fax: 0141·2 3 7 88 30

EMail: Investor@vinayakpolycon .com Website: www.vInayakpolycon.com

STATEMENT OF ASSETS AND LlABlLITlES FOR QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2020

(Amount in Lakhs)

Particulars
As at September 3 0 , 2 02 0 As a t March 3 1, 2 020

(Un a u dlted l (Au dlt edl

ASSETS
Non·Current Assets 3 81.61 430.54
(a) Property. Plant and Equipment 337.00 371.02
(b) Capital work-in-progress • -
(c) Financial Assets - -
(i) Other Financial Assets 32.39 37.19
(d) Other Non-Current Assets 12.22 22.33
Current assets 423.02 578.52
(a) Inventories 216.85 187.83
(b) Financial Assets
(i) Trade Receivables 183 .92 360.72
(ii) Cash and Cash Equivalen ts 6.78 4.73
(iii) Others Financial Assets . 7.25 11.68
(c) Cu rrent Tax Assets 1.20 3 .00
(d) Other Cu rrent Assets 7.02 10.56
Total Assets 804.63 1,009.06
EQillTY AND LIABILITIES

EQillTY 433.92 452.39
(a) Equity Share Capital 308.13 308.13
(b) Other Equity 125.79 144.26
LIABILITIES
Non·current Habllitles 85.81 3 7.54
(a) Financial Liabilities
(i) Borrowings 57.00 7.70
(ii) Trade Payables 0.72 0 .72
(b) Deferred Tax Liabilities (Net) 4.12 5.15
(c) Provisions 23.97 23.97
Current Habllitles 284.90 519.13
(a) Financial Liabilities 259.12 508.03
(i) Borrowings 164.73 391.26
(ii) Trade Payables 74.37 94.42
(iii) Other Financial Liabilities 20.02 22.35
(b) Other Current Liabilities 25.78 11.10
(c) Current Tax Liabilities •

Total Equity and Liabilitie s 804.63 1,0 0 9 .0 6
.

Place : Jaipur 'o~Q'(..&A~ For and on behalf of the Board of Directors
Date : 12.11.2 0 20 f~ : ]~ c,OI'lINT~~

' io//" . ~ ~
y ~~ . 0' .'1'~." JAI ~

q 'bt::::-
Vikram Bald ~ _ ..._ 0<rr u~

'('led AccO .... ~• •

••
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VINAYAK POLYCON INTERNATIONAL LIMITED

Repte red Office: 3 12. Jifavjeevan Com plex 29, Station Road, Jaipur-302006

em: L25209RJ2009PLC030620 Ph:- 0141·2 3 7 7 007 Fax: 0 141·2378830

E Mall: Investor@rinayU::polyeon .eom Website: www.vinayakpolycon.com
STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER. 2020 (Anunlnt in LakMl

HALF YEAR ENDED YEAREJlDED
PARTICULARS 30TH SEPTEMBER. 2020 31ST MARCH. 2020

, (UNAUDITED) (AUDITED)

AI CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before exceptional and tax as per Statement Profit &
Loss (Increase in Reserves) -18.47 3 .23

~

Finance Cost . 11.64 35.58
Interest received. 0 .08 -1.77
Rent Income - -
Loss/lProfitJ on Sale/written off or Fixed Assets - -
Withdrawl from capital reserve - -
Depreciation 34.02 71.89

Operating Profit befo re Working Ca p it al Ch a n ge s 27.27 10 8.9 3
Adjusted for:-

Increase II Decrease) in Trade Payables · 20. 0 5 23.65
Increase I I Decrease) in Other financial liabilities -2 .33 1.14
Increase II Decrease) in Other current liabilities 14.68 - 16.23
Increase II Decreesej in Provisions (except IT) - 5.44
(Increasel/Decrease in Current Tax Assets (Net) 1.80 -2.59
(Increasel/Decrease in Inventory -29 .0 1 ·105.85
{Increase)/Deerease in Trade receivables 176.80 219.11
{Increase)/Decrease in Other current fmancial assets 4.43 - 13.0 7
(rncreesel/Decreaee in Other Non-current fmancial assets 4.80 -
(IncreasellDeerease in Other cu rrent assets 3.54 -10.11
(Increasel/Decrease in Other Ncn- current assets 10.11 -

Cash Generated From O peratio ns 192.04 2 10.4 2
Net Cash us ed in Ope r ating Activities Be fo soe Exc e ptio nal

192 .04 2 10_4 2Items
Leese- Exceptional Items - -
C. s h Generated h om O per. tlo ns 192.04 2 10.4 2
Leser- Taxes Paid ·1.04 · 13 .0 7
Net Cash Flow/(us edIFsoom Operat ing Activit e s 191.00 19 7.3 5

B) CASH FLOW FROM INVESTIJIlG ACTMTlES

(Increase) / Decrease in Long Term Loans & Advances - -
Purchase of Fixed Assets - -9 7.3 0
(rncreeeejydecrease to CWIP - -
Proceeds From Sales/written off of Fixed Assets - -
Interest received ·0.08 1.77
Rent Income - .

Net Casb Flow/lused) in In ve st ing Activities -0.0 8 -9 5 .5 3

CI CASH FLOW FROM FINANCING ACTMTIES

Procurement of Borrowings 49.30 7 .70
Repayment of Borrowings - -
Net Increase/Decrease in Working Capital Borrowings ·226 .53 · 7 1.75
Interest paid -1l .64 -35.58

Net Cash Flow/lused) From Fina nc in l Activities -18 8 .8 7 · 99.6 3

Net tncrease/tpecreasel in Cash and Cash Equivalent 2 .05 2.19

Opening b8Iance of Cash and Cash Equivalent 4 .73 2.54

Clos ing balance of Cash a nd C. s h Equivalent 6 .78 4 .73

•

,

Plsce : J a lp u r
Date : 12.11.2020

-

Fo r a nd on behalf o f the Board o f Directors

Vtkra m Bald

(Wholetime Director & CFOj

,
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•• TAl\tIBI ASHOK &ASSOCIATES
Chartered Accountants

Phone: 2363078.2378289
•

B·19. Padam Nhvas. New. .

Colony, Ml.Road, Jaipur

LIMITED REVIEW REPORT

To Board of Di rectors
Vinayak I'olycon International Limited
312, Navjcevan Complex, 29,
Station Road, .Jaipnr-302006

Dear Sir.

•

We have reviewed the accompanying state ment of unaudited standalone Financial Results of MIs
VI NA YAK POLYCO INTERNATIONAL LIMITED ("'the Company") for the quarter and half
year ended on 30th September, 2020 attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing and Disclosure Requirements) Regulations,
2015 (as amended) (the "Listi ng Regulations, 2015''). These statements are the responsibility of the
Company's Management and approved by the Board of Directors has been compiled from the related
Interim Financial Statements which has been prepared in accordance with Indian Accounting
Standard .~4 "'nterimFinancial Report in g" (Ind AS 34). specifi ed under Section 133 of the
Companies Act, 2013. read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these unaudited financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of interim financial Information performed by the Independent Auditor of the entity" issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
Il l, I c' \ i,w III obta in moderate assurance as to whether the financial statements are free of materia l
misstatement.

I

A review is limited primarily to inquiries of company personnel and an analytical procedure applied
to financial data and thus provides less assurance than an Audit. We have not performed an Audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our notice that causes us to believe
th .u the accompanyi ng statements of unaudited standalone fin ancial results of the Company prepared
in accordance with applicable accounting standards i.e. Ind AS prescri bed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations. 2015 and SEBI Circular dated 5th July, 20I6, including the
manner in which it is to be disclosed, orthat it contains any material misstatement.

For TAMl3I ASHOK & ASSOCIATES
(CHARTERED ACCOUNTS)

Reg. No.: 530l C

(ASIIOK KUMAR TAI\1B1)
PARTNER

Membership 0.: 074100 -UDIN: a cu'14 \= f\f\\\f\E U3.::<."'>

•

••

Place : J;'l ipUI
Date: 12. 11.2020
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