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WGMT 515 |
one Wssets & Liabilities as at Sepiesp

Sl Particulars

As at September
30,2021
(Un- Audited)

Nenieon Towers:'cmifasl
EMMA:FBMEMW

As at March
31,2021 (Audited)

ASSETS

1 Non- Current Assets

(a) Property,Plant and Equipment 1,14,288.24 1,18,990.78
(b) Capital Work-in-Progress - -
| {c) Other Intangible Assets 0.27 0.27
(d) Financial Assets
(i) Investments 13,993.47 13,393.47

(ii) Trade Receivables

(iii) Loans

(iv) Others

(d) Deferred tax asset

(e) Other non-current assets

1,28,281.97

1,32,984.52

2 | Current Assets

(a) Inventories 496.99 496.95
(b) Financial Assets

(i) Trade receivables 16,271.63 16,315.61

(ii) Cash and cash equivalents 688.37 678.37

(c) Other current assets 1,221.44 1,171.97

18,678.43 18,662.94

TOTAL

1,46,960.40

1,51,647.46

B | EQUITY AND LIABILITIES

1 | Equity

(a) Equity Share Capital

5,781.29

5,781.29

(b) Reserves & Surplus

(1,29,971.68)

(1,25,193.79)

(1,24,190.39)

(1,19,412.50)

LIABILITIES J|
1
2 | Non- Current Liabilities
(a) Financial Liabilities
(i) Borrowings - -
(i) Trade Payables -
(i) Other Financial Liabilities 14,628.05 14,628.05
(b) Provisions 27.81 27.81
(c) Deferred tax liabilities (Net) 15,915.90 15,915.90
(d) Other non-current liabilities - -
30,571.75 30,571.75
3 | Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,31,023.76 1,31,023.76
(i) Trade payables 958.37 952.22
(iii ) Other financial liabilities 1,01,999.73 1,01,955.36
(b) Provisions 5,466.89 5,467.03
CIN L__‘G_h_Hlsﬂ}r‘qzﬁhf[[cggr\?ntIlabihties 1,130.29 1,085.83
Regd. Dfficd: i gt o Oftice: 2,40,579.04 2,40,488.21
Survey|No 31 Hederabad - Sonae o
iT_;lrk_a'a Kharapur(V Total Equityand Liabilities 1,46,960.40 1,51,647.46
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Half Year ended Year ended
Particulars ' September 30, March 31, 2021
2021 (Unaudited) (Audited)

sl
No.

Cash flows from Operating activities

Net Pofit / (Loss) Before Tax for the year (4,777.89) (9,617.63)
Adjustments for

Depreciation 4,702.55 9,379.44
Finance Costs 0.00 0.19
Interest & other income (3.29) (6.40)

Profit on sale of Investment
Profit on sale of Vehicles =
Provision for Gratuity & Leave Encashment s
Provision for doubtful debts - 3

Operating Profit Before Working Capital Changes (78.63) (244.40)
Movements in Working Capital

Adjustments for (increase) / decrease in operating assets:
Inventories -
Trade Receivables 43.98 129.51
Loans & Advances =
Other Financial Assets - -
Other Assests (49.47) (164.60)

Adjustments for increase / (decrease) in operating liabilities:

Trade Payables 6.14 3.67

Provisions (0.14) (1.00)

Financial Laibilities 40.37 101.70

Other Liabilities 44.46 689.38

Cash i'._‘_:!;."\ sratad rrom up s T IO /71 | B1A 26
= Soogen . R G

B | Cash flows from Investihg activities
Purchase of Fixed Assets - - (1.90)
Sale of Fixed Assets - -
Sales of Investment - -
Interest Received 3.29 6.40
Cash from Investment Activities (B) 3.29 4.50
C | Cash flows from Financing activities
Proceeds from Borrowings - -

Interest & Financial Charges Paid (0.00) (0.19)
Net Cash from financing activities (C) (0.00) (0.19)
Net Increase in cash and cash equivalent (A+B+C) 10.00 518.57
Cash and Cash Equivalents at the beginning of the year 678.37 159.80
Cash and Cash Equivalent at the end of the year 688.37 678.37

CIN: L40TO9TGZ006PLCUAS 743 Corp.&Admin. Office:

Regd. Office: Plot No.6/A. Vlengalrao Nagar

Survey No.321, Hyderabad - 500038,

Turkala Khanapur(V), Telangana, India ;

Hatnur (M), Medak Dist. - 502 201. T +91-40-23815530/31/32 >0

Telangana, India, F +91-40-23815534

T + 91-08458-288964/965,
www.neueontowers.com
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Extract of Unaudited Consolidated Financial Results for the Quarter and Half Year ended September 30, 2021 (Rs.in Lakhs)
SL particulars Quarter ended Halfyear ended Year Ended
No 30-5ep-21 30-Jun-21 30-Sep-20 30-Sep-21 30-Sep-20 31-Mar-21
, | {Un Audited) | (Un Audited) | (Un Audited) | (Un Audited) | fgrie . (Audited]
}71 Income |

a) Revenue from operations |
Sales/i

n

come fram operations

329 4720 | b.40

Otner pperat ng inCome | 082 2.37
e —C nazl 737
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c_ d N Neueon Towers Limited

a— TR % m:,nmmt'q (Formerly known as Sujana Towers Limited)
Statetnént'8F Consolidated Assets & Liabilities as at Sentorehnr?t 2N . (95 in | akhe).,
SL
| No. As at September| As at March
Particulars 30,2021 31,2021
{Un- Audited (Audited)
B ASSETS
1 Non- Current Assets
{a) Property,Plant and Equipment I 1,14,288 24 1,18,990.78 |
(b} Capital Work-in-Progress -
{c) Other Intangible Assets 0.27 0.27

| (d) Financial Assers;
(i) Investments -
(ii) Trade Receivables : -
{iii} Loans - _
(iv) Others =
(d) Deferred tax asset - -
{e}) Other non-current assets

1,14,288.50 1,18,991.05

2 | Current Assets
(a) Inventories 496.89 496,99
| | {b) Financial Assets
’_ (i} Trade receivable B ———
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" Consolidated Cash Flow Statement for the Half Year Ended September 30, (Rs.in Lakhs)
sL Half Year ended Year ended
N Particulars September 30, | March 31, 2021

0.

2021 (Unaudited) (Audited)

A | Cash flows from Operating activities

Net Pofit / (Loss) Before Tax for the year (4,777.98) (9,617.81)
Adjustments for

Depreciation 4,702.55 9,379.44
Finance Costs 0.00 0.19
Interest & other income (3.29) (6.40)

Profit on sale of Investment

Profit on sale of Vehicles

Provision for Gratuity & Leave Encashment
Provision for doubtful debts - -
Operating Profit Before Working Capital Changes (78.72) (244.58)
Movements in Working Capital

Adjustments for (increase) / decrease in operating assets:
Inventories = 5

Trade Receivables (174.86) 587.90
Loans & Advances =
Other Financial Assets = 2
Other Assests (49.47) (164.60)

Adjustments for increase / (decrease) in operating liabilities: - -

Trade Payables 6.14 3.67
Provisions (0.14) (1.00)
Financial Laibilities 40.37 101.70
Other Liabilities 45.41 687.40
Cash Generated from Operations (211.27) 970.49
Less: Taxes paid - -

Cash from Operating Activities (A) (211.27) 970.49

B | Cash flows from Investing activities
Purchase of Fixed Assets - (1.90)

Sale of Fixed Assets
Sales of Investment = £

Foreign Exchange Translation adjustment (on Consolidation) 218.00 (456.64)
Interest Received 3.29 6.40
Cash from Investment Activities (B) 221.29 (452.14)

C | Cash flows from Financing activities
Proceeds from Borrowings > -
Interest & Financial Charges Paid (0.00) (0.19)

Net Cash from financing activities (C) (0.00) (0.19)

Net Increase in cash and cash equivalent (A+B+C) 10.02 518.17

CIN: Lpotoomgeash and Cash Equivalents at theibegining.of the year 685.67 1&?’.‘2151;
CEOGHTCS I cash and Cash Equivalent at'the end ufthe'year 695.69 685.67
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VENUGOPAL & CHENOY 4-1-889/16/2, Tilak Road,

_ Hyderahad - 500 001.
Chartered Accountants TeleFax: 24753454, 24753852

24752853, 24756885
Email: info@venugopalandchenoy.com

including the manner in which it is to be disclosed, or that it contains any material misstatement.

Further we would like to bring to your attention for below points (Stake holder Points):

a) The Company has defaulted in repayment of dues to Banks/Financial Institutions and all
lvans outstanding were classified as NPA's and were recalled by all the Banks. Note No. 5
forming part of the statement regarding Interest on Working Capital Loans and Term Loans
not provided for in the accounts. Provision for Interest amounting to Rs.8186.01Lakhs and
Rs.16131.27Lakhs for the Quarter and Six months period ended 30" September
2021respectively on its Working Capital Loan and Term Loan has not been made in the
books of the Company, as those Loan Accounts were classified as NPA by the lending
Banks and Financial Institutions. The loss of the Group has been understated by
Rs.8186.01Lakhs and Rs.16131.27Lakhsfor the Quarter and Six months period ended
September 2021 respectively in view of non-provision of Interest amount.

b) The dues to Banks/Fis as on 30.09.2021 as per company is Rs.232699.09Lakhs, whereas
the actual claims made by Banks/Flsand admitted byResolution Professional
isRs.340725.27Lakhs.

¢} The Company's Trade Receivables aggregating to Rs.16271.63 Lakhs is more than two
years old. The company has not provided any bad debts in the books of account during the
Quarter. We are unable to form an opinion on the extent to which the debts may be
recoverable.

d) The Company's Loans and Advances aggregating to Rs.6.10 Lakhs are more than two
years old and respect of which the company has not provided for bad debts for the period
from 01.04.2021 to 30.09.2021. We are unable to form an opinion on the extent to which
the debts may be recoverable.

e} With regard to Investment in unguoted equities of subsidiary for a value of
Rs.13,983.47Lakhs are valued at cost of Investment however the present realizable value of
these are not ascertained by the management hence the same is subject to cument
valuation.

f} The Company's Net Worth has been eroded on account of losses incurred continuously
during the previous years, which is negative. The current liabilities of the Company
exceeded the Current Assets as at 30" September'2021 by Rs.2,52 472,36 Lakhs and
Company's ability to continue a going concern is in doubt.
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Qur conclusion on the statement is not modified in respect of this matter.

For VENUGOPAL & CHENOY,
CHARTERED ACCOUNTANTS,
FRN: 0046715

M_ P J;I,t__‘

(P V SRI HARI)
Partner
Hyderabad Membership No.021961

12.11.2021 UDIN: 21021961AAAAIAG531
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TeleFax: 24753454, 24753852
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Email: info@venugopalandchenoy.com

Independent Auditor's Review Report on the Quarterly Unaudited Cosolidated
Financial Results of the NEUEON TOWERS LIMITED Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended

To

The Resolution Professional

Neueon Towers Limited
Hyderabad

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Resultsof NEUEON TOWERS LIMITED (“theParent’) and its subsidiary
(theParentandits subsidiary together referred to as “the Group®), and its share of
the net profit/(loss) after tax for the quarter and Half year ended 30.06.2021 and
for theperiodfrom01-04-2021to 30-09-2021("the Statement”), being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.
Aftention is drawn fo the fact that the consolidated figures for the corresponding
quarter ended and the corresponding period from 01-04-2021to 30-09-2021 as
reported in these financial results havebeen approved by the Parent's Board of
Directors, but have not been subjected toreview.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusionon the Statement
based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.




VENUGOPAL & CHENOY 4-1-889/16/2, Tilak Road,

Chartered Accountants Tyserahad - 800 001,
TeleFax: 24753454, 24753852
24752853, 24756885
Emaii: info@venugopalandchenoy.com

VWe also performed procedures in accordance with the circular issued by the SEEI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent Company
Neueon Towers Limited

Subsidiary Company
Digitech Systems Private Limited

5 bBasea "on ‘our review conauctea ana procedures performed as stated
inparagraph3 above and based on the consideration of the review reports of the
branch auditors and other auditors referred to inparagraph7below,nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

& Attention is also invited to the following:

a) The Company has defaulted in repayment of dues to Banks/Financial Institutions and
all loans outstanding were classified as NPA's and were recalled by all the Banks.
Note No. 5 forming part of the statement regarding Interest on Working Capital Loans
and Term Loans not provided for in the accounts. Provision for Interest amounting to
Rs.8186.01Lakhs and Rs.16131.27Lakhs for the Quarter and Six months period
ended 30" September 2021 respectively on its Working Capital Loan and Term Loan
has not been made in the books of the Company, as those Loan Accounts were
classified as NPA by the lending Banks and Financial Institutions. The loss of the:
Group has been understated by Rs.8186.01Lakhs and Rs.16131.27Lakhs for the
Quarter and Six months period ended September 2021 respectively in view of non-
provision of Interest amount,

s to Banks/Fls as on 30.09.2021 as per company is Rs.232699.09Lakhs,
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whereas the actual claims made by Banks/Fls and admitted by Resolution
Professional is Rs.340725.27Lakhs.

¢} The Company's Trade Receivables aggregating to Rs.31381.80 Lakhs is more
than two years old. The company has not provided any bad debts in the books
of account during the Quarter, We are unable to form an opinion on the extent
to which the debts may be recoverable.

d) The Company's Loans and Advances aggregating to Rs.6.10Lakhs are more
than two years old and in respect of which the company has not provided for
bad debts for the period from 01.04.2021 to 30.09.2021. We are unable to
form an opinion on the extent to which the debts may be recoverable.

e) The Company is regular in payment of undisputed statutory dues towards
ESI, TDS during the period ended 30" September 2021,

f) With regard to Investment in unquoted equities of subsidiary for a value of
Rs.13993.47Lakhs are valued at cost of Investment However, the present
realizable value of these are not ascertained by the management hence the
same is subject to current valuation.

g) The Company's Net Worth has been eroded on account oflosses incurred
continuously during the previous years, which is negative. The current
liabilities: of the Company exceeded the Current Assets as at
30"September'2021 by Rs.237420.30Lakhs and Company's ability to
continue a going concern is in doubt.

Our conclusion on the statement is not modified in respect of this matter.

7. We did not review the interim financial statements / financial information / financial
results of One subsidiary included in the consolidated unaudited financial results,
whose interim financial statements / financial information / financial results reflect
total assets of Rs. 15117.48 Lakhs as at 30.09.2021 total revenues of
Rs.NilLakhs and total net loss after tax ofRs. 0.05 Lakhs and total
comprehensive Loss of Rs.0.05Lakhs and total revenues of Rs.Nil Lakhs and
total net loss after tax for Rs. 0.09Lakhs and total comprehensive Loss of
Rs.0.09Lakhs for the Quarter ended 30.09.2021 and for the period from
01.04.2021 to 30.09.2021 respectively, and cash flows (netjof Rs. Nil Lakhs
for the period from 01.04.2021to 30.09.2021 respectively and cash flows (Net) of
Rs.Nil Lakhs as considered in the consolidated unaudited financial results.
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These interim financial statements / financial information / financial results have
been reviewed by other auditor whose report has been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary, is based solely on
the report oftheotherauditorandtheprocedures performed byusasstatedinparagraph

3above.
Our conclusion on the Statement is not modified in respect of the above matters.

For VENUGOPAL & CHENOY,
CHARTERED ACCOUNTANTS,

FRN: 0046718

AN -8 L)

(P V SRI HARI)

Partner
Hyderabad Membership No.021961
12.11.2021 UDIN: 21021961AAAAHZE303




