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REJIGGING GATI SHAKTI GOVERNANCE MODEL

Unified Body to Monitor Transport Infra Push

New authority to plan long-term road map for road, rail, port and aviation sectors; expected to be functional next FY

Overarching Body in Works

Institution to be headed .. The overarching body will be

by secretary-level officer | under the Cabinet Secretariat

i .
WHY IS IT
NEEDED? 7
For integrated ¢

transport
development,

inline with
national
Vision 2047

Yogima Seth

New Delhi: The Centre is restruc-
turing the PM Gati Shakti govern-
anceframework, with plans todis-
solve the Network Planning
Group (NPG) and create a new
overarching institution in the
Cabinet Secretariat to coordinate
India's transport infrastructure
development.

The Integrated Transport Plan-

Will fast-
track project
clearance

ning Authority, likely to be called
GatiShakti Transport Planning
and  Research  Organisation
(GTPRO), will lay outamedium-to
long-term road map for each trans-
port ministry—roads, railways,
shippingand aviation.
“Integrated five-year and ten-
year plans will be put in place for
each transport ministry, linking
into the larger vision of the gov-
ernment to develop a world-class
infrastructure in the country as

India aspires to be a developed na-
tion by 2047,” a senior government
official told ET.

According to the official, this
wouldmeananend to the NPGas it
wasnot very effective.

“Ministries were often seen over-
riding the NPG, which resulted in
delay inproject appraisals,” the of-
ficial added. The department for
promotion of industry and inter-
nal trade (DPIIT), under theminis-
try of commerce and industry, is
likely to seek the Cabinet approval

%300 crore, monitor them and as-
sess their impact.

The idea is to have a structured
framework for master planning of
transport development in the
country and haveadatarepository
that can help in future planning
and policy interventions.

Tobe created on the lines of simi-
lar unified institutions in the US,
UK and Germany, the Indian enti-
ty will come up with comprehen-
sive, long-term sirategies for
ltansport related sectors to re-

iciencvand

promote integrated multimodal
corridors.

This will help break siloes, creat-
ed by each individual ministry,
which creates hindrance and de-
lays national infrastrueture devel-
opment.

Indiacurrently hasnoapex body
to deal with transportation as a
whole and each ministry works
on their own vision document,
with no integrated or coherent
medium-to-long plansinplace, of-
ten resulting in disintegrated de-

Ministry for Replacing
Closed Units in lIP Index

Our Bureau

New Delhi: The statistics ministry

(MoSPI) on Tuesday
“This ensures the time series re-
mains consistentand reflectiveof on-
going industrial activity” the minis-
try said inastate Inthecurrent

has proposedreplacingfactories that
have closed or changed their produc-
tion lines in the new Index of Indus-
trial Production (IIP) series, set to be
released next year.

Under the proposed methodology,
inactive units would be substituted
with active ones that have at least 12

1IP series, the weight of closed facto
ries isaround 8.9%, as per the discus-
sion papen

MoSP1 is revising the I[P base year
to 2022-23 from 2011-12, with weights
basedon the AnnualSurveyof Indus-
tries 2022-23. In the current series,

monthsof overlapping data toensure
continuity and comparability Until
overlapping data is obtained, nil or
imputed values may temporarily be
used in the series, according to a dis-
cussion paper released by the Minis-
fryv of Statistics and P L.

manufacturing aceounts for a weight
of 77.633, followed by miningat 14.373
and electricity at 7.994.

Substitute factories will be selected
from the latest ASI data and must
meet three criteria: they should pro-
ducethesameifom,

forsetting up theauthor,
ity.

The target is to maks
the new body functiona)
from the next financial
year. Theauthority isex
pected to be headed by
secretary-level  offices
unlike the NPG which i
under the control of
Jjoint-seeretary level offi
cer.

Apart from preparing
an integrated plan, thi
body will alse appraisi
sectoral projects abovi
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EXTRACT OF THE CONSOLIDATED STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

(% in Lakhs Except Per Share Data)

. ~ Quarter Ended Half Year Ended Year Ended
A]m tO M ake Indl a ‘ }lob al g’: Particulars 30-Sep-25 | 30-Jun-25 | 30-Sep-24 | 30-Sep-25 | 30-Sep-24 | 31-Mar-25
1 ited) | (L i (Unaudited) | {L i (Unaudited) [  (Audited)
® 1 | Revenue From Operations (Inclusive of GST) 14,815.03| 12,488.86| 17,131.05 27,303.89 3238597 70,819.21
u Or re en 2 OS 2 | NetProfit/ {Loss) for the Period (Before Tax, Exceptinal and [ or Extraorcinary tems) 367.67 144.21 354.79 51195 76051 1437.93
3 | NetProfit/ (Loss) for he Period Before Tax (After Exceptional and | or Extraordinary lems) 367.67 144.27 354.79 51195 76051 1437.93
tion — the hydrogen revolu| 4 | NetProfit/ (Loss) for the Period After Tax (After Exceptional and / or Extraordinary tems) 24546 108.10 25761 353.56 558.30 914,63
U BUERAL ‘1S°3-m e 5 | Total Comprehensive Income for the Period [Comprising Profit/ (Loss) for the Period (Ater
. sion, in <
New Delhi: The government centives have been awarded for} Tax) and Other Comprehensive Income (After Tax]] 24546 108.10 257.61 353.56 558.30 931.81
aims to make India a global hub 3,000 MW per year of domestic| 6 | Paid Up Equity Share Capital {Face Value of  1/- Each) 1,687.22 1,687.22 1,687.22 1,687.22 1,687.22 1,687.22
for green hydrogen production, electrolyser manufacturing ca- 5 x
Wb, D et b 1ts N pacity and 8.62 lakn metric fon. 7 | Otner Equity (Excluding Revaluation Reserves as shown in the Audited Balance Shee) 0.00 0.00 0.00 0.00 0.00 13990.57
tional Green Hydrogen Mission, nes per year of green hydrogen| 8 | Earnings Per Share (Before & After Extraordinary Items) (Face Value of ¥ 1/ Each)
renewable energy minister production. Basic 7] 0.15 0.06 0.15 021 033 054
Pralhad Joshi said on Tuesday. “India now has the lowest gre. S

Speaking at the International en ammonia price globally. Pri Diluted 3) 015 0.06 015 0 033 054
Green ﬂ&'dsngen‘ Conference, cn)mpuliti\'e. and clim.?lcrresilxr ces of ?4&75/]{;5 re dis
Joshi said that with the world  ent,” he said, emphasizing the for the productionand supply of| Additienal information of Unaudited Standalone Financial Results are as follows: (% in Lakhs)
adopting the Carbon Border need to move to cleaner fuels. “I  7.24lakh metrie tonnes per year|
Adjustment Mechanism, gre- amespecially proudthatIndiais  of green ammonia,” he said. Quarter Ended Half Year Ended Year Ended
en hydrogen isnolonger justa  taking this transformation a Aroundzi32crorehasbeenin Sr. B
choiee but an economic neces-  step further. We are strivingto  vested in five pilot projects for| N D Particulars 30-Sep-25 | 30-Jun-25 | 30-Sep-24 | 30-Sep-25 | 30-Sep-24 | 31-Mar-25
sity power our entire green hydro-  steel, and 37 hydrogen-fuelled] 3 " m " -

The global economy is moving  gen produetion through rene- vehicles and nine refuelling] (Unaudited) | {Unaudited) | (Unaudited) | (Audited)
ln\gﬂé‘d clualncr d\;allm dlmuﬁl w:ahlc fnergy_" husgld Tl;quo§t stgnllinns have h(se’?hsuppur(cd 1 | Revenue From Operatons (Inclusive of GST) 14,891.71| 12,498.77| 17,131.05 27,39047 3238597 70,919.21
and those who adapt early w of solar power in India is with 2208 crore. The govern : i £ :
lead the markets of tomorrow, among the lowest in the world, ment has announced a fresh| 2 | Net Profit/ {Loss) for the Period Bafore Tax (After Exceptional and ! or Extraordinary ltems) 31375 136.89 365479 45065 76051 1438.39
he said, and with rapidly expanding call for proposals for pilot pro- 3| Net Profit {Loss) forthe Period Afer Tax (After Exceplional and | or Exracrdinary ltems) 205.42 101.85 251.61 307.27 558.30 915.09

jects that showease cutting-ed
ge technologies, including the|
utilisation of biomass to pro
duce green hydrogen.

“Our industries and economi-
es must make a shift towards
sustainability. We have to ensu-
re that our growth remains both

wind and hydro projects, the
country is building a clean
energy base that will drive the
next great industrial revolu-

The above Financial Resulls were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors in their Meeting
held on Tuesday, 11th November, 2025

The Board of Directors at their meeting held on November 11, 2025 declared an interim dividend of Rs. 0.11 (@11%) per equity share of Rs. 1 each for the
Financial year 2025-2026 and fixed Monday, 17th November, 2025 as the Record date for the purpose of said Interim Dividend.

Notes: The above is an Extract of the Detaned Format of Quaner\y Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing O { and Disclosure 2015, The Full Format of the Quarterly Unaudited Financial Results is available on the
website of BSE Limited at www.bseindia.s oam National Stock Exchange of India Limited (NSE) at www.nseindia.com and on the Company's website at
www arfin co.in 3

On Behalf of Board of Directors

For, Arfin India Limited

Sd/-

Mahendra R. Shah

Chairman & Whole Time Director

(DIN: 00182746)

Assocham: Digitised Single-window
System Needed for MSMEs

cestax)recently, businessesstillnavigate mul;
tiple layersof compliancesandapprovals,” sa:
id Nirmal Minda, president, Assocham. It sug-
gested converting mostcompliances toself-de

Our Bureau

Place: Chhatral

New Delhi: Digitised and time-bound single Date: Novembler 11, 2025

window systems along with consolidated an-  claration, with others
nual MSME (micro, small and medium enter- requiring self-declaration plus
prises) compliance form combining multiple proof of complianee, allowing
filings, will help improve the investment cli- companies to start construc- N E L
mate across states and improve competitive- tion, operations and hiring ba- AVNEET DUCATION IMITED
nees, ASSDLhdmfsaHiiH the Shﬂondﬂh}f% Oé its Sﬁ'fi on Sﬂ}"“mml“mm“ or self- Registered Office : Navneet Bhavan, Bhavani Shankar Road, Dadar (West), Mumbai - 400 028
it‘f;[g:“,l ﬁ:sl;?mg?:“ﬁg{ﬂ:};fc;’::d lﬁi: Cﬁ‘: Egﬂ;ﬁfmﬂirfﬁﬁg“é’gulll[‘g‘l"g Tel. : 022-6662 6565 » Fax : 022-6662 6470, email : investors@navnest com  www.navneetcom CIN : L22200MH1984PLC034055
nal single window Systems in states such as and simplified approval pro- EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025
West Bengal, Odisha and Andhra Pradesh, cessforloansand guaranteesby (2 in Crores, except Eamings per share)
Wi;flflx(‘d approval lirri\illinei' o i M&;!ME? dhu Kura}{‘a lﬁ;;)ding Result Result

The report presented detailed state-level in-  and Unloading Actshould bere- :

- s rter Ended E ths Ended | Year Ended rter Ended s ths Ended | Year Ended
sights from 18 states including Andhra Pra- pealed to allow for labour flexi- GuarerEms SO Ence o Quatas il i mentie i
desh, Bihay, Gujarat, Haryana, Kerala, Maha-  bility, mechanization, and to 30.09.2025 | 30.09.2024 | 30.06.2025 | 30.09.2025 | 30.09.2024 | 31.03.2025 | 30.09.2025 | 30.09.2024 | 30.06.2025 | 30.09.2025 | 30.09.2024 | 31.03.2025
rashtra, Odishaand Punjab. It suggestedafive eliminate  non-transparent e i fAiidiiad) 4 i i «
vear tax holiday for recognised startups in Bi- cash demands,” it suggested to Revenue from operations. 248 n 792 1,038 1,085 1733 247 212 794 1.041 1.070 1.786
har, releasing underutilised land with put{lic Kerala along with moving to a Other income 4 1 8 12 19 25 4 1 8 12 8 24
sector undertakings and government in Goa 10-year factory and trade licen- Total income 250 282 800 1050 1084 1758 251 283 802 1053 Tose 1810
for industrial use, delegating pre-approval cemodel. ~
checks to certified third-party pr ToMaharashira itr Profil{Loss) before tax, share of Profll 1) z 216 208 216 264 (7] [G] 212 195 200 257
and giving final approvalsto technicalexperts ded that the government not on- (Logel cof - Sexciciat and:extaptivon
instead of commissioners in Gujarat, and de- 1y allow green cover on indust- Lt
veloping new industrialzones through public- riallandbutalsoallowitonase Share of Profii{loss) of associate E = 3 2 * = # # # # L4 m
private partnership besides a special purpose  paratepatch of land and a “pay- (Refer note 3 below)
vehicle for each industrial estate in Jammu per-use” model for water char- Exceptional items (net) (Refer note . . B 584 604 661 683
and Kgshm i “By streamlining approvalsand  ges. number 5 below for standalone result &
reducing bureau note number & below for consolidated
eratic delays. result)
e f%’f‘t““’ﬁ £ T IME S ProfitLoss) for the perodiyear (afier (©) 3 181 155 746 801 (15) (5) 157 142 741 802
gredtly, enhanos tax, share of Profit/{Loss) of associate
efficiency  and and exceptional items)
transparency,” it - =
AT AT e Other Comprehensive Incomel(Loss) 2 2) @) (1) (3) ) 2 @ (3) ) [E] @
mending simpli- (et ghian)
fying land-use Total Comprehensive Income(Loss) @ 1 158 154 743 800 (13) @ 154 141 738 800
andzoning proce- for the periad/year (Tolal of profitf{loss)
dures, rationali- after tax and other comprehensive
sing approval f incomel(loss) for the periodiyear)
es and strengthe INTEGRATING SOLUTIONS Faid-up Equity Share Capilal 44 4 42 44 44 a4 pry a4 pry pr} a4 a4
ning last-mile in- (of € 2/- each)
frastructure, - MATERIAL HANDLING - Other Equity 1912 1.790
particularly ac- TS
cesstoelectrieity, i i
EOHRE HE WA @ lﬂ l[ (of T 2- each) {not annualised)
to improve ove ) ”g’”BGIS 1. Basic (0.28) 0.15 726 698 3477 35.86 (0.67) (0.23) 713 6.46 32.50 33.97
rall business msom 4001, 45001 (ER'DHLBCU 2. Diluted (0.28) 0.15 7.26 698 3477 35.86 (0.87) (0.23) 713 646 32.50 3397
competitiveness f

“While thera ha- 3 Notes : (1) The resuits were: reviewed by the audit commitiee and taken on record by the Board of Directors at its meeting held on 10th November, 2025, The Statutory auditor have camed out a limited review of the
ve been notable | Standalane and Consofidated financial results for the quarter and half year ended 30th September, 2025, The above standalone and consalidated financial results have been prepared in accordance with the guidelines issued
policy  reforms by the Securilies and Exchange Board of india ('SEBI'), and the Indian Accounting Standards (ind AS) prescribed under Section 133 of the Companies Act, 2013. (2) In view of seasonal nature of business, above quarterly and
and  simplifica- half yearly financial results are rol representative of the operations of the whale year. (3} Financial resuls for the quarter and half year ended 30th September, 2025 of the associate company ‘Carveniche Technologies Private
;’L‘l‘é‘hﬂf p‘[;ftéssﬁ,g Limited ( Carveniche') have bsen considered based on the unaudited financial results certfied by their respeciive management. {4) The Board of Directors has deciared inferim dividend of ¥ 150 (.. 75%) per equity share of
(ﬂood;t:\n it % 20 each for the financial year 2025-26. (5} During the half year ended 30th September, 2024, the company had accounted for its share of exceptional gain of 2584 crores with respect to investment in K12 Techno Services
= Private Limited, which represents (a) Gain on divestment of 2150 crores (net of tax) (b) Fair value gain upon change in its classification from associate to financial invesiment of 2434 crores (et of tax) due to divesiment. In

addition to this gains, there was a further fair value gain n the valus of investment and consequently company's shars of such of gain of 720 crores was actounted for and aggregate exceptional ftem (gain) was 7604 crares
for the year ended March 2025. (6) Details of exceptional items [A] During the half year ended 30th September, 2024, the group had accounted an exceptional gain of 2661 crores with respect to its investment in K12 Techna
Services Private Limited, which represents (a) Gain on divestment of 2159 crores {b) Fair value gain upon change in its classification from assaciate to financial investment of 2472 crores due to divestment. In addition to this

gain of 2661 crores, there was a further fair value gair in the value of investment for 222 crores {net of impairment provision of €3 crores). Consequent to the above, the aggregate exceptional item {net) for the year-ended
March 2025 was 2683 crores. (7) The above is an extract of the dstailed format of Unaudited Standalane and Consolidated Financial Results for the quarter and half year endsd 30th September, 2025 filed with the Stack
Exchanges under Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements} Regulatiens, 2015. The full fermat of Unaudited Standalone and Consolidated Financial Resulls for the quarter and half year ended
30th September, 2025 are available on www.navneet,com and Stock Exchange wiebsite www bseindia com and wivw riseindia com The same can be acoessed by scanning the QR code below.

# Denotes figures less than ¥ 50,00,000/-

“SAFETY SHOES”
Redefine...

HT-2107/ 02
oz p ror Navveer Epucation Limten

sai-

GNANESH D. GALA

MANAGING DIRECTOR (DIN : 00093008)
Mumbai, 10" November, 2025

www.hightechshoes.com

M : 9054533480 | ac@hightechshoes.com

Visit us at : www.navneet.com
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EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2025

Sr.

) Particulars

1 Total Income from Operations

Net Profit  (Loss) for the periad {before Tax,

2 Excentional and or Extracreinary ltems)

3 Exceptional ftem

4 NetProfit/ (Loss) for the period before Tax
{alter Exceptional and / or Extraordinary tems)

5 | NetProfit/ Loss)for the peried after Tax
(afer Exceptional and / ot Extraorinary tems)

Total Comprehensive Income for the period

& [Comprising ProfitiLoss)for the period (after tax) and
Other Comprehensive Income {after tex)]

7  Equity Share Capital (Face value of 5/ each)

g Other Equity { Excluding revaluation reserve ) as shown
in the Audited Balance Sheet of the previous year
Eamings per equity share (of 5/ each)

for the quarter and half year not annualised):
()Basic @)
(2 Diuted (@)
Notes

1 The above is an Extract of the detailed format of results fer quarter and half year ended on 30 September, 2025 filed with the Stock Exchanges
under Regulation - 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, The full format of the standalone
unaudited financial results with detailed explanation, for the quarter and half year endec 30" September, 2025 are available on 1he website af
the Stock Exchanges (www.bseindia.com & www.nseindia.com) and the Company's website (www.cera-india.com). The same can be accessed

by scanning the GR code provided below:

Sedin . el S-gevwl v WA
s g W §-gsy
ARECTOERD ALRE-11-203% 1l 12200 sak 13 udl,
ADI-MPS-06-25[ MPS ii-zi2 s e N
AL2E-19-26% 1 13:00 sad ug uil.

(¥ In Lakhs)
Standalone
Quarter Ended Half Year Ended Quarter Ended
30.09.2025 30.09.2025. 30.09.2024
4879129 9073291 4899939
722339 1333690 752943
722339 13336.90 752943
565476 1031816 680768
562429 10255.24 673016
64488 64438 64488
4392 2000 5244
4392 8000 5244

2 Figures of the previous periods have been regrouped / reclassified / restated wherever necessary.

3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on di 11,2025

Date : 11" November, 2025
Place : Ahmedabad

By Order of the Board of Directors
For, Cera Sanitaryware Limited

Anupam Gupta
Executive Director (Technical)
(DIN:08290890)

Cera Sanitaryware Limited

Registered Office & Works: 9, GIDC Industrial Estate, Kadi 382715, District Mehsana, Gujarat

CIN: L26910GJ1998PLC034400 Tel: (02764} 242328, 243000 E-mail; kadi

india.com Website:

india.com
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