
DOLFIN RUBBERS LTD. 
" D&fi“ 26-A, BRS Nagar, LUDHIANA-141012 (Punjab) 

Tel: +91 0161-5031030, e-mail: info@dolfintyres.com, dolfintube @gmail.com, 

TYRES & TUBES An ISO 9001 & ISO 14001 Certified Co. 

To, Date: 12th November, 2025 

The Secretary, 

Listing Department BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001. 

Scrip Code: 542013 

Subject: Outcome of Board Meeting. 

Dear Madam/Sir, 

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, we would like to inform you that the Board of Directors of the Company in 

its meeting held on 12t November, 2025, at its registered office, have inter alia, transacted the following 

business: 

. Considered and approved the Unaudited Financial Results for the second quarter and half year ended 30t 

September, 2025, along with the Limited Review Report received from M/S Goyal Sanjay & Associates, 
Statutory Auditors of the Company. 

The Board Meeting commenced at 01.00 P.M. and Concluded at 02:00 P.M. 

This is for your information and record. Kindly acknowledge the receipt and oblige. 

Thanking you. 
For Dolfin Rubbers Limited 

Dilpreet Kaur 
Company Secretary & Compliance Officer 

Works : Village Gaunspur, HAMBRAN-141110, (Dist. LUDHIANA) Punjab. 

Web: www.dolfintyres.com, CIN : L25112PB1995PLC017160, GSTIN : 03AAACD5798B3ZU 



DOLFIN RUBBERS LTD. 
D&f. 26-A, BRS Nagar, LUDHIANA-141012 (Punjab) 

In Tel: +910161-5031030, e-mail: info@dolfintyres.com, dolfintube @gmail.com, 
TYRES & TUBES An ISO 9001 & ISO 14001 Certified Co. 

(Rs. In Lakns) 
UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON 30th September, 2025 

AS AT| AS AT| 
PARTICULARS 30.09.2025 31.03.2025 
A_ASSETS 
(1) Non-current assets 
(a) Property, Plant and Equipments and Intangible Assets 
() Property, Plant and Equipment 2734.03 2617.49) 
(i) Intangible Assets 032 0.00 
(ii) Capital Work in Progress 50.22] 27.24 

Financial Assets 
() Long Term Loans and advances 26.18| 11046 
(c) Other Non-Current Assets. 76.24 6871 

Total Non-Current Assets 2886.99) 2823.90 

(2) Curront assets 
(@) Inventories 3085.90] 254041 
Financial Assets 
() Trade receivables 1317.74 1762.43 
(¢) Cash and cash equivalents 308 220 
(d) Other Balances with Banks 9227 83.82 
(€) Short TermLoans and advances 251.53 12012 
(f) Current Tax Assets (Net) 0.00| 0.00| 
(9) Other current assets 7324 10.82] 

Total Current Assets 4823.73) 4519.80| 

TOTAL ASSETS 771072 7343.70 

B. EQUITY AND LIABILITIES 
() EQUITY 
(a) Equity Share capital 1002.99] 1002.99| 
() Other Equity 2574.50) 233594 
Total Equity 3577.49) 3338.93) 

LIABILITIES 
(2) Non-current liabilities 
Financial iabilties 
(a) Borrowings 155.19] 13147 
(b) Deferred tax liabilies (net) 23049 226.03] 
(©) Other long-term liabilties. 1107.10 1023.77 
(d) Long Term Provision - Gratuity (Long Term) 7863 74.19) 

Total non-current liabilities 157141 1455.46 

(3) Current liabilities 
Financial Liabilties 
() Borrowings 1541.65] 1657.86 
(b) Trade payables 

(A) Total Outstanding dues of micro enterprises and small 57.25| 48.96| 
enterprises and = 

(B) Total Outstanding dues of creditors other than Micro enterprises 365.86) 265.30 
and small enterprises 

Provisions 
(@) Other current liabilies. 548.36 514.98| 
() Provisions 48.70 62.20 
(¢) Current Tax Liabilies (Net) 0.00 0.00 
Total current liabilities 2561.82) 2549.31 

7710.72 7343.70) 

Place; Ludhiana 
Date:12-11-2025 

Works : Village Gaunspur, HAMBRAN-141110, (Dist. LUDHIANA) Punjab. 
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DOLFIN RUBBERS LTD. 
Dfifi“ 26-A, BRS Nagar, LUDHIANA-141012 (Punjab) 

Tel: +91 0161-5031030, e-mail: info@dolfintyres.com, dolfintube@gmail.com, 
TYRES & TUBES An ISO 9001 & ISO 14001 Certified Co. 

(Rs.In Lakhs) 
‘Statement of Unauited Financial Result For the Hall Year snded 30th September, 2025 

PARTICULARS. “AURTER ENDED WALF VEAR ENDED | VEAR ENDED. 
G09202 | 30062026 | 0092024 | 0092076 | 30.09.2074 | 3132028 
Unaudited | Unaudied | Unaudted | Unauded | naudtes | Audted 

seors|  azsaz|  weosr|  sowa0| 72334 1436858 
1043 7.00| o) 17.48 998 251 

Wm0 8] dosoA1| __arods| sosoer]  14330] w103 

seass| 22000 2ierse|  aeears|  a7ase 926531 
(5 Purases o sk v 00 00 000 000 00| 00| 
() Changes n inveriones offirished goods, workin-progress and stock--rade 1012 2017  (9ss) ooa| (199 s 16) 
) Empioyee benefts expense. 55035 5307 sa57| 10073 80054 To11.22] 
(6) Financo costs 23| 074 1465 5707 412 4 05| 
7 Desrecaton 15.49| a0 503| 5959 8515 17255| 
@) Other expenses. 6749 65713 sios|  am08|  118779) 245816 

ol Expenses TS T N 3 N ) ) ECERT) 

V.Proft before exceptional and extraordinary tems and tax 121.10) 19939 13278 204 7479 71738] 
VLExceptional ems - Depreciation Written Back. 00 000 1 000 00| 00 
VILPront befors extraordinary fems and tax 121.10] 19933] 13278] 32043 37479 71735 
VIl Profit before tax 12110 190.33] 13278] 204 37479 71738 
. Tax experse: 
1) Curenttax 2069 207 05 817 o161 18240 

Loss - MAT Credit 000 000 000 000 00| 000f 
2 Doferred tax (1334) 1780 am| as8  (ro1a) 1707 
3) Tax n rospect of eaior yoars (285) 009 544 @ss) 5.4 540 
X Prftforthe vear o contiu oartons 107.60] 129,46} 10416} 2708|2870 s1249) 
X. Other Comprenensive Income 
A ) e tat il ot be recassied 0 proft and foss 

(a) Remeasurement of dofnod empioyee baneft pans 519 @) 545 208 279 (16 

141 053] 152] 058 o7 | 
377 221 393 150 19| 0121) 

111371 127 19) 108.00] 25| 28068 51127 
10029 100200 1oo208| 100208 10029 1002) 

239594 

107} 120) o4 23 287 511 
107} 126) o4 23 267 511 

Date:t2-11-2028 
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DOLFIN RUBBERS LTD. 
D@'in 26-A, BRS Nagar, LUDHIANA-141012 (Punjab) 

Tel: +91 0161-5031030, e-mail: info@dolfintyres.com, dolfintube@gmail.com, 
TYRES & TUBES An ISO 9001/14001:2015 Certified Co. 

(Rs. In Lakhs) 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th September, 2025 

AMOUNT AMOUNT AMOUNT 
30.09.2025 30.09.2024 2024-25 
Unaudited Unaudited Audited 

Cash flows from Operating Activities 

Net profit before taxation, and extraordinary item 320.43 374.79 717.35 
Adjustments for 
Depreciation & Amortisation Exp 89.59] 86.15| 172.55] 
Finance Costs 57.07| 41.32] 94,65/ 
Interest income (17.48), (8.42) (40.98)| 
Provision for Employee Benefits 2.08 276 (1.68) 

Operating profit before working capital changes 45169 496.60| 941.90 

Decrease/(Increase) in inventories (545.49) 322.57] (561.87) 
Decrease/(Increase) in trade receivable 44472 38.36| (225.10)) 
Decrease/(Increase) in Short Term Loans & Advances (131.41) (201.09) (36.84) 
Decrease/(Increase) in other current asset (62.42) (1.49) (3.04) 
Increase/(Decrease) in current liabilities 12.52 (300.04) 519.21 

(282.08)| (141.69)| (307.64)| 
Cash generated from operations 169.62| 354.91 634.26| 
Income tax paid during Year (net) (79.49) (98.02) (187.33) 
Cash flow before extraordinary item 90.12] 256.89) 446.93| 
Net cash Inflow from Operating Activities 90.12] 256.89 446.93 
Cash flows from Investing Activities 
Additions in Property, Plant & Equipment & Intangible Asset (net of sales) (229.43), (209.03), (302.15) 
Interest Income 17.48 8.42 40.98' 
Decrease/(Increase) in Non Current Assets (7.53) (4.13) (9.36) 
Decrease/(Increase) in Loans & Advances 84.29/ (5.81) (91.78) 
Net cash from Investing Activiti (135.20) (210.56) (362.32) 
‘Cash flows from Financing Activities 
Proceeds from iss. of share capital Incl. premium /share application 0.00| 0.00| 0.00| 
Proceeds from long-term borrowings & Liabilities 111.48 1.94 13.34] 
Dividend Paid 0.00| 0.00| 0.00} 
Finance Cost (57.07) (41.32) (94.65) 
Net cash used in Financing Activities 5441 _(39.37) (81.31)) 

Net increase in cash and cash equivalents 9.33| 6.96| 3.30 

Cash and cash equivalents at beginning of period 86.02] 82.72] 82.72) 

Cash and cash equivalents at end of period 95.35! 89.68! 86.02] 
Notes: 
(a) Cash and cash equivalent include the following: 

Cash on Hand ( as per Note - 7) 308 538 220 
Balance with Banks (Including Fixed Deposits) ( as per Note - 8) 9227 84.30 83.82 

95.35 89.68 86.02 
(b) Figures in Bracket indicate outflow 
(c) Previous year figures have been recast/restated wherever necessarry. 
(d) the above cash flow statements has been prepared by using indirect method as per Indian Accounting Standard 

(Ind AS) 7 - Statement of Cash Flow 

DIN: 00942794 

Place: Ludhiana 
Date:12-11-2025 
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DOLFIN RUBBERS LTD. 
Dfi'. 26-A, BRS Nagar, LUDHIANA-141012 (Punjab) 

I“ Tel: +910161-5031030, e-mail: info@dolfintyres.com, dolfintube @gmail.com, 
TYRES & TUBES An ISO 9001 & ISO 14001 Certified Co. 

1| The above Unaudited results have been reviewed by the Audit Commitiee and taken on record at the meeting of the Board of Directors held on 
12.11.2025 

2 [These financial results of the company have been prepared in accordance with the Indian Accounting Standard (IND AS) as notified by Ministry of 
Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standard ) rules 2015, 
Companies (Indian Accounting Standard ) amendment rules 2016 and in term of regulation 33 of the SEBI ( Listing Obligation and Disclosure 
Requirements) Regulations, 2015 SEBI circular dated July 05, 2016 and other accounting principles generally accepted in India. 

3 |In accordance with IND AS 108 on "Operating Segment *; the company operates in one business segment, hence segment information is not 
required to be fumished 

4 |The figures of the corresponding previous periods/ year have been regrouped reclassified, wherever necessary (o conform to the current period's 
presentation 

\\ 5 |The Board has recommended Nil dividend. 

KAWALJIT SINGH \\ 
Chairman & Managiy 
DIN: 00942794 

Place: Ludhiana 

Works : Village Gaunspur, HAMBRAN-141110, (Dist. LUDHIANA) Punjab. 

Web: www.dolfintyres.com, CIN : L25112PB1995PLC017160, GSTIN : 03AAACD5798B3ZU 



. . 86/2, Ist Floor, Govt. College Road, 

Goyal Sanjay & Associates Civil Lines,Ludhiana-141001 
Chartered Accountants INDIA Ph. 8289014931 E-mail: gsa1990@gmail.com 

GSTIN: 03AAAFG6668G1ZI 

Independent Auditor’s Review Report on Unaudited quarterly Financial Results 

and Year to Date Financial Results of the Company pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) 

To the Board of Directors of Dolfin Rubbers Limited, 

We have reviewed the accompanying statement of unaudited financial results 

(“the Statement”) of Dolfin Rubbers Limited, (“the Company”) for the quarter 

ended 30" September, 2025, and year to date result for the period from 1 April 
2025 to 30" September 2025 being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirement) Regulations, 2015 (as amended) (‘Listing Regulations’). 

This statement which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors/ Committee of Board of Directors 

has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 

(‘Ind As 34’), prescribed under section 133 of the Companies Act, 2013 (‘the act’), 

and other accounting principles generally accepted in India as is in compliance 

with the presentation and disclosure requirements of Regulation 33 of the Listing 

regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

We conducted our review of the statement in accordance with the Standard on 

Review Engagement (SRE) 2410, engagements to Review of Interim Financial 

information performed by the Independent Auditor of the entity, issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 
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Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement prepared in accordance 

with the recognition and measurement principles laid down in IND AS 34, 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued thereunder and other recognised accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, (as 

amended), including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For Goyal Sanjay & Associates 

(Chartered Accountants) 

FRN 010083N 

Partner x <% 

M.N.91278 NLUpH? 

Place: Ludhiana 

Dated: 12-11-2025 

UDIN: 25091278BMGZWR8946
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