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Dear Sir,

This is further to our letter dated 3rd November, 2025 please find enclosed the Un-Audited
Financial Results (standalone and consolidated) for the quarter and half year ended
30th September, 2025 which was approved by the Board at its meeting held on date.

The Limited Review Reports of even date is also enclosed.

We are arranging to have an extract of the said results published in the newspapers.

The meeting of the Board of Directors commenced at 12:00 hours and concluded at
14:25 hours.
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Yours faithfully,
For Dhunseri Tea & Industries Limited
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Urrni Bhotika
Company Secretary &
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Email : mail@dhunseritea.com, Website : www.dhunseritea.com



S.R. BATLIBOI & CO. LLP 22, Camac Street
3rd Floor. Block 'B'
Kolkata - 700 016. India

Tel : +91 33 6134 4000
Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEal (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dhunseri Tea & Industries Limited

1 We have reviewed the accompanying $tatement of unaudited standalone financial results of
Dhunseri Tea & Industries Limited (the “Company”) for the quarter ended September 30, 2025 and
year to date from April 1, 2025 to September 30, 2025 (the “Statement") attaehed herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2 The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles lqid down in Indian Accounting Standard 34, (Ind
AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accoullt ing principles generally
accepted in India and in compliance with Regulation 33 of the Listing Reg:llaHons. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3 we conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independen!
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material rnisstatemdnt. A review of interinr financial information consists of
making inquiries1 primarily of persons responsible for financial and accounting matters, and
applying analytical and 6ther review pro96dures. A review is substantially less in scope than an
aLaii conducted in accordance with Standards on Auditing and COnsequently does not enable us
to obtain assurance that we would becGrne aware of all significallt matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4 Based on our review conducted as above nothing has come tQ our attention that causes us to
believe that the accompanying Statement prep3red in accordance with 'the recognition and
measurement principles laid down in the aforesaid llldian Accounting Standards ('Ind AS’)
specified undeF Section 133 of the Companies Act, 2013, as amended. read with relevant rule?
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listjng iRegulati ans, including the manneF
in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & Co. U.P
Chartered Accountants
ICAI Firm registration number: 301003E/E3001)05

'I k.b %,„zih :;;/'
per Abhishek Bansal
Paltner
Membership No. : 301191

il:{ !!

UDIN: 25301191BTHNGA5146

Place of Signature: Kolkata
Date: November 12, 2025

s.R. Batliboi & co. LLP. a Limited Liability Partlrership with LLP Identity No. AAB'4294
Re(ld. Office : 22, C,imac Street, Block 'B'. 3rd F'loor. Kolkata-700 016
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Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2025
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I (Unaudited) 1 (Unaudited) I (Unaudited) I (Unaudited) } (Unaudited) I (Audited)

IRevenue from operations
IOther inconre

I
11

ITotal Income (I+H)
I Expenses :
ka) Cost of materials consumed (Refer Note 4)

(b) Purdhases of traded goods
(c) Changes in inventories of finished goods and traded goods
(d) Changes in inventories of biological assets (Refer Note 4)
(e) Employee benefits expense
(f) Finance costs

(g) Depreciation and amortisation expense
(h) Power and Fuel Expenses
(i) Other expenses

111

rv

Total expenses
IV IProfit/(Inss) before exceptional items and tax (III-IV)
VI IBxcepUonal items (Refer Note 6)
IVII I Profit before tax (V+VD

IVIIIITax expense
• Current tax charge
- Deferred tax charge/(credit)

ITotal tax expense/(credit)
IX IProfit after tax (VII-VIII)

Other comprehensive income /(loss)
Items that will not be reclassified to profit or loss

(i) Remeasurement gain on defined benefit plans

Tax impact on above
(ii) Net gain/(loss) on fair valuation/sale of equity
instruments through other comprehensive income

Tax impact on above
Other comprehensive income/(loss) (net of tax)

ITotal comprehensive income (IX+X)

X

XI

xu IP,id-„p ,q„ity sh„e caph,I (FaCe Value Rs lo/- each)

XIHIOther equity

XII IEarnings per share

Basic and diluted earnings per share [INR lo/- per share]
*Not annualised
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BO/06/202.

(Unaudited)

12,645.83
194.31

16.43

(825.oo)
138.91
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228.73
324.32

1,o08.87
1,839.16
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1,o50.74

Rs. 26.65*
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n 1 Qq 120\

(Unaudited) I (Unaudited) I (Unaudited) I (Audited)

12,863.15
68.61

7l242'89
74.88

man

(1,677.21)1

(205.56)1
7l535•57

263.23
344.51
939.84

1,878.52

(2,866.39)
(242.84)1

6,o04.08
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797.50

2,012.30
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(36.71)1
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(23.36

EIIEEn
F&iaN! I
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(6.58)1
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19050.74

Rs. 26.19*Rs. 9.31*

(All amounts in Rs. lakhs unless otherwise stated )
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440.28

l05.99
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(146.84)

(434.07)
62.07
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1,050.74

52,681.57

Rs. 2.21



Notes to unaudited Standalone Fhlancial Results
(1) Standalone Balance Sheet as at Septembe; b1 2025

(All amounts in Rs. lakhs unless otherwise btated )
t

30/o9/2025 1 3r/o3/2d25
Particulars

ms
(D Non-current assets

(a) Property, plant and equipment
Cb) Right of use assets

(c) Capital work-in-progress
(d) Investment properties
(e) Intangible assets
(D Financial assets

(i) Investments
(ii) Trade receivables
CHD Other financial assets

(g) Non-current tax assets (net)
Ch) Other non-current assetsma

12,865.Q3
927.o3
544.70
478.59
loo.88

rTAjIB#1
(2) Current assets
(a) Inventories

(b) Biological assets other than bearer plants
(c) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iV) Loans
(v) Other financial assets

(d) Other current assets

O

MUM
EQUITy AND LIABILrriES
Equity
(a) Equity share capital

Other equh

MmM
Liabilities
(1) Non-current liabilities

Ca) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

(b) Provisions
(c) Deferred tax liabilities (net)
;d) Othernon-current liabilities
EMina

7o9.27
359.13
48.o3

2,560.23
29953•49

297.10

@27.2.

(2) Current liabilities
(a) Financial liabilities

(D Borrowings
(ii) Lease liabilities
(iii) Trade payables

Total outstanding dues of micro enterprises and small enterprises

(hTgaleor=====lgli=?litT:,ueditQ“ Qther tha'= micF' “=t'tp'b; a'=d 'm’U e-t'-pase;
(b) Provisions
:c) Other current liabilities

l
EDIWM 1

\Ira[In

(B::)*:

49l738•63
332.96

2,243.83
4o5.39
97.48

6ll83.45
264.43

1)964.33
424.39

14.69
6.43

662.67
299.29

m
B+20

1,o50.74
i6,416.16
M®

8,r30.65
62.o6

73.91
19877.53
1,388.66
1,186.82
640.42
B60.ol

..20

Mt

52,30r.16
351.49

2)o73.78
4o5.39
lo9.25

11,822.49
927.03
5o9.65
8o9.28
Jo9.62

2,856.o4
r60.50

390.o9
IJlo4.57

21.31
7.50

544.70
6o9.53

F94.2–47
h:hiM

1, o50.74
12,681.

791.72
366.17
46.32

29950.46
2)485.46

i03.6'

8,852.10
67.09

180.65
ll995•61
2lo77•89

456.09
'a7.8

mq@.2'
rorxnl lil



Notes to unaudited Standalone Financial Results

(2) Statement of Standalone Cash Flows for six months ended September 309 2025
(All amounts in Rs. lakhs unless otherwise stated )

Particulars
30/o9/2D25

KMa mItE
Profit before tax

I Adjustments for:
Depreciation and amortisation expense
Interest income
Guarantee fee income
Income from government grant
Exceptional items (Refer Note 6)
Finance cost

Liabilities no longer required written back
Unrealised (gain)/loss on exchange rate fluctuations (net)
Gain on disposal of property, plant and equjpment

mmprofit beM;e-i;i;R@ma'=Tangeb-
t F

Increase in Inventories and biological assets other than bearer plants
Increase in Trade Receivables

(Increase)/decrease in Non-Current/Current financial and other assets

Decrease in Trade Payables

Increase in Non-Current/Current financial and other liabilities/provisions
Cash flows from (used in) Operations

Taxes (paid)/refund (net)aSH
B. Cash now &om Investing Activities:

Purchase of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Proceeds from sale of Investment property
Advance for sale of property, plant and equipment
Non-current investments made

mcmnBiT6iiiRi;mrDliGsi=famvTtm
c

Payment towards lease liability
Interest paid
Dividend Paid

Repayment of short term loans from related parties
Proceeds from/(repayment of) other short term borrowings (net)
Proceeds from long term borrowings
Repayment of long term borrowings

T®@fwlues
Net increase/(decrease) in cash and cash equivalents
ICash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and Cash Equivalents comprise :
Cash on hand
Current accounts

fb i=,
Qi Kolkata

Cael700 020 b

+

3mihMUl

4ll93'89

663.26
C91.79)

(3.2D)
(2.99)

(204.80)
377.21

(89.83)1
(2.32)1

WEa
(3,431.34)i
(1,574.32)

155.54
(224.84)1

13.24

10.

Tdm

(795.28)
2l434•22

1.100W
(33.58)

(384.6oy
(IQ5.Q7)

(1,063.25)
341.80

(680.18)
19lO4•57
424.39

46.95

424.39'

30/Q®M
lifEaM

4l380.25

688.64
C34.83}

(1.92)
(2.99)

520.32
Co.19)

11.81)

59517.47

C3l380.15)
C804.92)

Cl35.99)
(479.87)

196.or
912..
rtHIVemT

(814.27)
23.09

227.39
550.oo

mT
(33.13)

(510.02)

(320.99)
131.Q6

(2.76)mM
28.46
311.37

339.83



(3) The above results for the quarter and six months ended September 30,2025, were reviewed and approved by the Audit Committee / Board of Directors
at their meeting held on November 12, 2025.
The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed
under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The Statutory
Auditors of the Company have carried out a Limited Review of the above standalone financial results for the quarter and six months ended 3oth
September, 2025 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and have issued an
unmodified conclusion.

(4) Cost of Materials consumed represents Green tea leaves purchased during the period. Biological assets represents unplucked green tea leaves other
than bearer plants.

(5) The Company is engaged in the integrated process of growing, harvesting, manufacturing and sale of tea and has identified it as the only operating
segment. Further, the cultivation and production of tea being seasonal in nature, the performance of the Company varies from quarter to quarter and
the results of the quarter as such are not representative of the expected annual performance of the Company.

(6) With a view to rationalise the operations and improve the profitability, the Company has sold specified assets of Deohall Tea Estate with effect from lst
September 20251 and profit on such sale amounting to Rs 204.80 lakhs has been disclosed as "Exceptional Items" . Exceptional Items for the previous
year ended March 31, 2025 include profit on sale of Dini Tea Estate amounting to Rs. 1,IM.82 Lakhs and profit on sale of Jaipur Packet FactorY
amounting to Rs 1,574.oo lakhs respectively.

For and on behalf of Board of Directors

&f;;!(a
f g(h'iv:aT!

/Jg

t

Place: Kolkata
Date: November 12) 2025



S.R. BATLIBOI & CO. LLP 22, Camac Street
3rd Floor. Block 'B'
Kolkata - 700 016. India

Tel : +91 33 6134 4000

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 af the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dhunseri Tea & Industries Limited

1 We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Dhunseri Tea & Industries Limited (the "Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the quarter ended September
30, 2025 and year to date from April 1, 2025 to September 30, 2025 (the “Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

2 The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company;s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Entitv name
Dhunseri Tea & Industries Limited (DTIL'
Dhunseri Petrochem & Tea Pte. Ltd. (DPTPL
Dhunseri Mauritius Pte Limited
Kawalazi Estate Company Limited
Makandi Tea and Coffee Estates Lm

TCEL
A M Hendersons and Sons Limited
Chiwale Estate Management Services Limited
Ntimabi Estate Limited

Relationshi
o
SubsidiM of DTIL
Subsidiary of DPTPL
Subsidiary of DPTPL
Subsidiary of DPTPL

Subsidiary of F,'ITCEL

Subsidiary om
Subsidiary of MTCEL

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the afol
Indian Accounting Standards ('Ind AS’) specified under Section 133 of the Companies Act,

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Read. Office : 22, Camac Street, Block 'B'. 3rd Floor, Kolkata'700 016



S.R. BATLIBOI & CO. LLP
Chartered Accountants

as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

6 The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of two (2) subsidiaries and consolidated financial results and other financial
information in respect of one (1) subsidiary (including its three (3) subsidiaries), whose unaudited
interim financial results include total assets of Rs 50,545.16 lakhs as at September 30, 2025, total
revenues of Rs. 4,134.12 lakhs and Rs. 8,356.17 lakhs, total net loss after tax of Rs. 556.10 lakhs
and Rs. 70.36 lakhs, total comprehensive loss of Rs. 556.10 lakhs and Rs. 70.36 lakhs for the
quarter ended September 30, 2025 and the period ended on that date respectively, and net cash
outflows of Rs. 83.55 lakhs for the period from April 1, 2025 to September 30, 2025, as considered
in the Statement which have been reviewed by their respective independent auditors.

The independent auditor's reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

7 The accompanying Statement includes unaudited interim financial results and other unaudited
finant..ial information in respect of one (1) subsidiary, whose interim financial results and other
financial information reflect total assets of Rs 1.26 lakhs as at September 30, 2025, total revenues
of Rs. Nil and Rs. Nil, total net profit after tax of Rs. Nil and Rs. Nil, total comprehensive income of
Rs. Nil and Rs. Nil for the quarter ended September 30, 2025 and the period ended on that date
respectively1 and net cash inflows of Rs. Nil for the period from April 1 , 2025 to September 30, 2025.

The unaudited interim financial results and other unaudited financial information of this subsidiary
have not been reviewed by their auditor and have been approved and furnished to us bY the
management and our conclusion on the Statement, in so far as it relates to the affairs of thi?
subsidiary is based solely on such unaudited interim financial results and other unaudited financial
informatii)n. According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

hud+aJ
mbhishek Bansal
Partner

Membership No-: 301191

UDIN: 25301191BTHNGB8200

Place of Signature: Kolkata
Date: November 12, 2025
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Statement of Unaudited Consolidated Financial Results for the quarter and six months ended September 309 2025
(Rupees in lakhs unless stated otherwise)

SI.
No.

I I Revenue from operations
II IOther income
Ill ITotal Income (1+I1)

rv
a
b
C

d
e
f
g
h
i

V
VI
VII
VIII

IX

X

XI

XII

XIII
XIV
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Particulars

Expenses:
I Cost of materials consumed (Refer Note 5)
Purchase of Stock-in-Trade
Changes in inventories of finished goods and traded goods
Changes in inventories of biological assets (Refer Note 5)
I Employee benefits expense
Finance costs

I Depreciation and amortisation expense
I Power and Fuel expenses
I Other expenses

Total expenses

Profit/(Loss) before exceptional item and tax (III-IV)
I Exceptional items (Refer Note 6)
Profit/(Loss) before tax (V+VI)

I Tax expense
- Current tax charge

Deferred tax charge/(credit)
Total tax expense/(credit)

b Profit/(Loss) after tax NII.VIID

I Other comprehensive income /(loss)
Items that will not be reclassVwd to profIt or loss

(i) Remeasurement gain on defined benefit plans
Tax impact on above

(ii) Net gain/(loss) on fair valuation of equity
instruments through other comprehensive income

Tax impact on above
Items that will be reclassifIed to profIt or loss

Exchange differences on translation of foreign operations
Other comprehensive income/(loss) [net of tax]
I Total comprehensive income/(loss) (IX+X)

Paid-up equity share capital (Face Value Rs lo/- each)

Other equity

Earnings per share
*Not annualised

m
months
ended

_30/06/2025

Three
months
ended

30/'9/2025

(Unaudited) 1 (Unaudited)

17l099.27
48.31

l7ll47•58

100.21

(loo.18)
425.45

8l385.19
582.26
522.80

1,6l6.75
3l710•73

159243.21

(31844-59)
(331.14)

7l359•13

431.56
525.10

1)464.98
4l338.28

109049.03

l9904•37
204.80

29109.17

(6.46)
(6.46)

2,115.63

130.79

(36.71)

(193.68)
27.70

2.59
(69.31)

2,046.32

ll050•74

Rs. 2D.13*

CiR
(:(K':„'=t ',

I Three months I
ended

3Q/09/=o=4

(Unaudited) I (Unaudited) } (Unaudited)

11l497'98
152.52

1r,650.50

l6l756'73
78.57

r6,835.30

l05.71

(1ll59•48)
(138.4D)
8,612.11

6l9.23
489.26

ll369'92
3l319.33

l39l97•74

r,6or.47

1,6or.47

39637•56

39637•56

861.97
176.22

r,038.19

29599•37

166.Q6
r66.06

ll435•41

130.80
(36.71)

46.02
(6.58)

(39.28)
170.39

2,769.76

(12.61)
120.92

1l556.33

ll050•74 llO50•74

Rs. 24.74* 1 Rs. 33.8o*Rs. 13.66*

PU#k %aaa#a 700CIao

Six months
ended

30/o9/20=5

28l597.25
200.83

28,',798.o8

85.77 205.92

(31944.77)
94.31

15l744•32

1,or3.82
ll047•90
3lO8l'73
8,049.Ol

259292.24

39505•84
204.80

39710•64

159.60
r59.60

39551•O4

261.59
(73.42)

(147.66)
21.12

96.73
(27.o5)

163.35
(23.36)

(10.02)
51.61

3,602.65

ll050•74

Six months
ended

30/o9/2024

26,548.84
153.91

26,702.75

220.81

60.63
(49795.33)

(142.oo)
15l5l5•05

19127.72

II012.oo
2l455•42

7,902.82
239357•12

39345•63

3l345•63

861.97
179.44

II041.41
29304.22

138.Q5

(38.65)

330.36
(47.24)

(100.91)
281.61

2,585.83

1,050.74

Rs. 21.93*

,kata
020

Year ended
31/03/2025

(Audited)

459637.84

581.49
469219•33

597.10

l05.99
191.85

4.19
27,156.13
2,261.50
1,890.27

4l809'46
14,870.58

5r,887.o7

(5l667•74)
2,728.82

(29938.92)

83.51
(ll017.79)
(934.28)

(2lO04.64)

523.18
(146.84)

(434.Q7)
62.07

C35.Q7)

(30.73)
(2l035•37)

li050.74

50i950'39

Rs. (r9.o8)

An



Notes to the Unaudited Consolidated Financial Results

(1) Consolidated Balance Sheet as at September 30, 2025
Rupees in lakhs unless stated otherwise

As at T–IFiT
io/09/2025 1 31/03/202
In(Audited

Particulars

ms
(1) Non-current assets
(a) Property, plant and equipment
(b) Right of use assets

(c) Capital work-in-progress
(d) Investment properties
(e) Intangible assets
(f) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Other financial assets

(g) Deferred tax assets (net)
(h) Non-current tax assets (net)
i) Other non-current assets

o rent assets

(2) Current assets
(a) Inventories
(b) Biological assets other than bearer plants
(c) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iV) Loans
(v) Other 6nancial assets

(d) Other current assets
EMi

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equitt
Totaleq®i§

Liabilities
(1) Non.current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) l£ase liabilities
(iii) Other financial liabilities

(b) Provisions
(c) Deferred tax liabilities (net)
d) Other non-current liabilities

urrc11t liabilities

(2) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues other than micro enterprises and small enterprises

(iv) Other financial liabilities
(b) Provisions
(c) Current tax liabilities (net)
(d) Other current liabilities
Tm( HmM
t

mIfR
Kolkata 79

VX700 020 A
re

KaI,k :-lt 1

67l903.83
332.96

8,659.26
405.39

97.48

1)053.01

927.03
350.75
114.25

489.25
loo.88

9l499'O6
841.38

4l549•21

1,678.02
14.69
6.43

666.82

1)500.7:
MIaBig

1r,o52.16
359.13
48.03

2,560.23
6l727•96
292.08

12,279.Q8
62.07

73.91
4l285.93
ll946•65
1,391.88

8.67
2,847.86

22®MiM
99)390.45

70,727.86
351.49

7l927•14
405.39
l09.25

1,200.68
927.03
428.17

8l9.59
r09.62M)M

6l232'54
935.15

1l4l5.96
1,990.69

21.31

7.50
596.98

1,687. 1

iHMm
a

1,050.74
;0,950
;2,001.i

11,524.87
366.17
155.09

2l950•46
6,398.72

2

;nFl

14)214.17

67.09

r80.65
39744•29
2ll40.02

997.92
15.13

842.go
22)201.57

m1:M



Notes to the Unaudited Consolidated Financial Results
(2) Statement of Consolidated Cash Flows for the sk months ended September 3o1 2025

)ees in lakhs unless stated otII1-
[

]nnHHB

Ru.

r

F=liE;immaGM
Profit before tax
Adjustments for:

Depreciation and amortisation expense
Interest income
Income from government grant
Exceptional items (refer note 6)
Finance cost
Liabilities no longer required written back
Gain on disposal of property, plant and equipment
Exchange difference on translation of foreign currency operations
Dividend income
Unrealised exchange loss/(gain)
Advances not recoverable written off
Loss due to Hyperinflationary adjustment (pre tax)WTo FaWnTH;i%EITIMmm-

lts foe =;i=lMFmiT
Increase in Inventories and biological assets other than bearer plants
Increase Trade Receivables
(Increase)/decrease in Non-Current/Current financial and other assets

Increase in Trade Payables
Increase in Non-Current/Current financial and other liabilities/provisions

Cash flows from/(used in) operations
Taxes (paid)/refbnd (net)Val M

B. Cash flow from Investing Activities:
Purchase of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Proceeds hom sale of Investment property
Advance for sale of property, plant and equipment
Dividend received

s linjn-MTi–amTii;

Dividend paid
Payment towards lease liability
Interest paid
Repayment of loans from related parties
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds from other short term borrowings (net)n

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Exchange difference on translation of foreign currency cash and cash equivalent
Cash & cash equivalents at the end of the year

Cash and Cash Equivalents comprise :
Cash on hand
Current accounts

Note: The adjustments for individual items of non- cash and non-operating items of income and expenses in the statement of Consolidated cash flows above does not contain
the impact of hyperinaationary adjustments. These have been aggregated and disclosed as a separate line item in the Statement of Consolidated Cash Flows.

& in

Kolkata
'OO 020 h

/R
t

;

10/09/2021
llr,t:r' t.hc4.1

3#710.64

933.30
(2.81)
(2.99)

(204.80)
983.18

(14.51)
(lo.98)

C3,172.75)
(39129.M)

180.25
287.69

2,136.07
1,768.22

126.96

T8=Rr8

(11468'30)
2l434•22

(l05.07)
(33.58)

(990.57)

(ll063.25)

(320.26)
(861.17)

IO-

(3r2.80)
ll990'69

o.13
r,678.02

66.84
1,611.18

MiMi

1 30/oo/20
r

3l345.63

1,012.00

(1.47)
(2.99)

1,158.84
Co.19)

(37.19)

(7.30)
(202.94)

12

(41488.85)
(11329.76)
Cll798.70)

654.30
234.72

(19463.90)
:137.86

I

(llO89.64)
28.47

227.39
550.oo

7.30
Umr8D

(33.13)
(11179.66)

2,688.90
(2.76)

(248.'
D2 4.61

(653.63)
1l257•Q4

1.52
604.93

(X



Notes to the Unaudited Consolidated Financial Results
(3) Consolidated Segment Information

FI
No.

e

ii

a) India
b) Outside India
Total Revenue from operations
I F;baD?im
a) India
b) Outside India
Total Segment profit/(Loss) before excepdonal items,
other income, interest and tax
Finance costs
Other income
ElxceDtional items
Profit/(Loss) before tax

EThx exp:-miW)-
Wlan
Segment Assets
a) India
b) Outside India
Total
I
a) India
b) Outside Indiam

Cia\))
C£(Kc:'b*=t ')I)
.d\\_// \,

r
B =4LO 20

(Unaudited) I (Unaudited) I (Unaudited) I (Unaudited) I (Unaudited)

12,645.83

2,9l3.18
(474.86)

2,438.321

582.26
48.31

204.80
2,109.1'

id=iT
EXIIE:3

67,ol4.16
Ill

1,00.

65,748.21
,642.24

10,

20,276.87
23.658.

7l242•89
,255.01Im]

12,863.15
.893.58

-RMB

1,236.67
643.84

r,880.5l1

4l078•59
99.61

4,r78.20

431.56
152.52

mo
BKo6

1,435.41

72l674•23
29.361.go

IB62Xo]gBI

24P979'
22.2'

23,140.71
24,o61

700 020

(Rupees in lakhs unless stated otherwise)
$ Wi iM/mBMan

(Audited)

19,888.72
8,708.

@]

19l973•95

6,574.8(Fm
32)702•53
12+935.31

aPRil

(2l115•93)
(1,87r.80)

(39987•73)

4l787.73
(468.29) 1

4,3l9.441

49l49•85
168.98

4,3l8.831

2,26r.50
581.49

2,728.82
m 38.92-

.28

EXd81116,

r,or3.82
200.83
204.80
allm(I
;1.04

619.24
78.60

1)127.72
153.91

=6
I,041.41

29304.22

64,310.o8
11,583.86

@

65,748.21
,642.24

IOu

72t674.23
29,861.go

r,o£RM

21,267.43
22.625.38

i&@28©r

20,276.87
23,658.

24l979•65
22,271.30

b21



(4) The above consolidated results for the quarter and six months ended September 3ol2025p were reviewed and approved by the Audit Committee / Board of Directors at their
meeting held on November 12, 2025.
The 6nancial results of the Group have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,
2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The Statutory Auditors of the Parent Company have earNed out a Limited Review of
the above 6nancial Fesults Rx the quarter and six months ended 30th September, 2025 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20r5 and have issued an unmodified conclusion.

(5)

(6)

Cost of Materials consumed represents Green tea leaves purchased during the period. Biological assets represents other than bearer plants.

With a view to rationalise the operations and improve the pro6tability, the Parent Company has sold specified assets of Deohall Tea Estate with effect from lst September
2025, and pro6t on such sale amounting to Rs 204.80 lakhs has been disclosed as "E:xceptional Items" . Exceptional Items for the previous year ended March 31, 2025 include
pro6t on sale ofDilli Tea Estate amounting to Rs. 1,154.82 Lakhs and pro6t on sale of Jaipur Packet Factory amounting to Rs 1574.oo lakhs respectively.

(7) The Consolidated financial results include the results of the following entities:

aBT?Sini-
Dhunseri Petrochem & Tea Pte Ltd, (DPTPL)
Dhunseri Mauritius Pte Limited
Makandii Tea and Coffee Estates Ltd. (MTCEL)
Kawalazi Estate Company Limited
A M Henderson & Sons Limited
Ntimabi Estate Limited
Chiwale Estate Management Services limited

WCompany
Subsidia cy of DTIL*

[ Subsidiary of DPI:PL-
b Subsidiary of DPTPL•
I Subsidiary of DPTPL-

I Subsidiary of MTCEL
Subsidiary of MTCEL

=®i;aimaIT;i=i(mM-=a=ibrefore there is no minority interest.

(8) . The Group has applied IND AS 29 'Accounting for Hyperinflationary economies' on subsidiaries operating in Malawi w.e.f. April 1, 2024, since the Malawi kwacha is a
functional currency of these subsidiaries in Malawi which is a hyperinflationary economy. The restatement under Ind AS 29 has resulted in a net loss of Rs. 36.46 lakhs for the
six months ended September 30, 2025 (Rs. 33.oo lakhs for the quarter ended June 30, 2025 and Rs. 454 lakhs for the previous period ended March 31, 2025) which hasM
recognized in these consolidated financial results and is non-cash in nature. Considering that the presentation currency of consolidated financial results is INR, the
restatement of comparative 6gures in consolidated 6nancial results is not required.

(9) The Group is engaged in the integrated process of growing, harvesting, manufacturing and sale of tea and macadamia nuts and has identi6ed it as the only operating segment.
Further, the cultivation and production of tea and macadamia nuts being seasonal in nature, the performance of the Group varies from quarter to quarter and the results of the
quarter as such are not representative of the expected annual performance of the Group.

Place: Kolkata

Date: November 12, 2025

c. Md
Chairman & Managing Director

Kc! k : it Ia
Kolkata
700 020


