
 

 
 
November 12, 2025 
 
 
 
The General Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
 
Sub: Outcome of Board Meeting – Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 
 

Scrip Code: 532656 
 

Dear Sir/Madam, 
 
In terms of Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 
Company at their meeting held today i.e. 12th November, 2025 have, inter alia, considered and 
approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year 
ended 30th September, 2025. Copy of the Unaudited Financial Results (Standalone and Consolidated) 
along with Limited Review Report (Standalone and Consolidated) from the Company’s Statutory 
Auditors are enclosed herewith.  

 
 

The meeting commenced at 12.15 p.m. and Concluded at 2.15  p.m. 
 
Kindly take the above information on your records. 
 
Yours faithfully, 
 
For Facor Alloys Limited 
 
 
 
Sachin Kumar Gupta 
Company Secretary 
ACS 22874 
 

Encl: As above 

 



K.K. MANKESHWAR & CO. 7, Kingsway, Nagpur - 440 001 
CHARTERED ACCOUNTANTS Ph. : 91-712-6620946 / 47/ 2554223 

Independent Auditor’'s Review Report on the Quarterly and year to date Unaudited 
Standalone Financial Results of Facor Alloys Limited (“the company”) pursuant to the 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review report 

To the Board of Directors 
Facor Alloys Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Facor Alloys Limited (“the Company”), for the quarter and half year ended 
September 30, 2025 (“the Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the listing regulations). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued there under and other accounting principles generally accepted 
in India and in compliance with Regulation 33 and 52 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). This requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free from material misstatement. A review of interim financial 
information consists of making inquiries, primarily of the Company’s personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For and|on behalf of 
K.K. MANKESHWAR & Co. 

Chartered Accountants 
FRN: - 106009W 

UDIN: 25608681BMOLBN8619 
Place: Nagpur 

Date: 12'" November 2025 

Office At : Raipur, New Delhi, Mumbai, Pune, Thane



REGD. OFFICE: SHREERAMNAGAR 535 101,GARIVIDI, f)[smc‘r: VIZIANAGARAM (A.P.) CIN: L27101AP2004PLC043252 
WEBSITE: www.facoralloys.in, PHONE: +91 8952 282029, FAX: +91 8952 282188, E-MAIL: facoralloys@falgroup.in 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 

(" in Lakhs) 
sr. Quarter Ended Half Year Ended Year Ended 
No. 30TH 30TH 30TH 30TH 30TH 31ST 

particulars SEPTEMBER,| JUNE, |SEPTEMBER,| SEPTEMBER, |SEPTEMBER, MARCH, 
2025 2025 2024 2025 2024 2026 

_(Unaudited) | (Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | _(Audited) 
INCOME 

1_|Revenue from operations 10164 471 0.20 106.35 0.20 16.97 
2_[Other income 913 972 16.34 18.85 998.86 1,041.33 
3 [Total income (1+2). 110.77 14.43 16.54 125.20 999.06 1,058.30 
4 |Expenses 

2) Cost of materials consumed - - B - N . 
b) Changes in inventories of finished goods, work-in-progress 101.64 E - 101.64 - - 
) Employee benefits expense. 473.33 453.50 193.25 926.83 44921 792.55 
d) Finance costs 119.31 101.50 52.37 220.81 119.52 256.34 

e) Deprecialion and amortisalion expense 32.00 31.64 39.01 63.64 78.66 155.10 
) Power and Fuel Expenses 9.65 1143 939 21.08 24.19 38.49 
) Other expenses 112.49 107.69 86.27 220.18 191.57 433.13 
Total expenses 848.42 705.76 380.29 1,654.18 863.15 1,675.61 

5_|Profit / (Loss) Before Exceptional items and tax (3-4) (737.65)|_ (691.33)] (363.75)] __(1,428.98) 135.91 (617.31) 
6_|Exceptional ltems 

Profit/ (Loss) on Sale /Discard of Fixed Asset 164.22 33.46 - 197.68 (0.99) 3.44 
Provision forRecovery on Conversion Material = = (2.327.00) - (2.327.00) __(2.327.00) 
[Arrear Electricily Charges (FPPCA Charges) - - - - - (3,242.03) 
Profit/ (Loss) on Sale of Excess Inventory 42.29 7.80 - 50.09 - 61.78 
Sundry balances written back 66.85 - E 66.85 - - 

7_|Net Profit /(Loss) before Tax (5+6) (464.29)]  (650.07)]  (2,690.75)  (1,114.36)]  (2,192.08)]  (5,121.12) 
8 |Tax Expense 

() Current tax o - = - - - 
(b) Tax for earlier years 5 N N s - - 
(c) Deferred tax (97.25)|__(184.51) (7812) (281.76) (209.85)| _(1,099.65) 

9_|Net Profit /(Loss) for the period (7-8) (367.04)|  (465.56)|  (2,612.63) (832.60)| _ (1,982.23)[  (5,021.47) 
10 [Other Comprehensive incomel(ioss) 

Items that will not be reclassified to Profit and Loss 

Remeasurement of defined benefil plans (27.03) (27.03) (19.42) (54.06) (38.84) (109.89) 
Deferred tax relaling to remeasurement of defined benefit plans 6.80 6.80 4.89 13.60 978 27.66 
Other Comprehensive income/(loss)-Total (2023 (20.23) (14.53) (40.46) (29.06) (82.23) 

11 [ Total Comprehensive income for the period (9+10) (387.27)] __(485.79)[  (2,627.16) (873.06)[_ (2,011.29)[  (5,103.70)| 
12 [Paid-up equity share capital (Face value - 1/- per share) 1,955.48 |  1,055.48 1,955.48 1,955.48 1,955.48 1,955.48 
13 [Earnings per share (in " ) (of * 1/-each) (not annualised): 

(a) Basic EPS (0.19) (0.24) (1.34) (0.43) (1.01)] (2.57) 
(b) Diluted EPS (0.19) (0.24) (1.34) (0.43) (1.01) (2.57) 



STATEMENT OF ASSETS AND LIABILITIES 

ASSETS STANDALONE 

Asat Asat 
September | March 31st, 
30th, 2025 2025 
(Unaudited) | (Audited) 

Non-Current Assets 

Property, plant and equipment 10,380.00 | 1053861 
Financial assets 

(i) Other non-current financial assets 533.87 532.27 
Deferred tax Asset (nef) 3,098.75 2,803.38 
Total Non-Current Assets 14,012.71 13,874.26 

Current Assets 
Inventories 183.08 285.09 

Financial assets 
(i) Trade receivables 2,971.20 2971.07 

(ii) Cash and cash equivalents 47961 30.65 

(iit) Other bank balances - 0.18 

(iv) Other current financial assets 47.76 47.73 
Current tax assets (net) 13.30 11.01 
Other current assets 540.11 517.59 

Assets Classified as Held for Sale 543.00 614.75 
Total Current Assets 4,778.06 4,478.07 

Total Assets 18,790.77 18,352.33 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 1,955.48 1,955.48 
Other equity 7,365.99 8,239.01 
Total Equity 9,321.47 10,194.49 

Liabilities 

Non-Current Liabilities 
Provisions 1.30 35.34 

Total Non-Current Liabilities 1.30 35.34 

Current Liabilities 
Financial Liabilities 

(i) Borrowings 1,029.50 1,029.50 
(ii) Trade payables 

Micro Small and Medium Enterprises - 85.67 

Others, 3,11347 2,360.72 

(iii) Other financial liabilities 421.44 571.89 

Other current liabilities 3,666.75 2,896.55 

Provisions 1,236.84 1,178.17 

Total Current Liabilities 9,468.00 8,122.50 
Total Liabilities 9,469.30 8,157.84 

Total Equity and Liabilities 18,790.77 18,352.33 



[Statement of Cash Flow for the period ended 30 September 2025 i Lakns) 
STANDALONE 

Forthe Forthe 
period period 

ended 30th | ended 30th 
September | September 

2025 2024 
(A Cash flows from Operating Activities 
Net Profi (Loss) after Prior Period Htems and Before Tax (111438 (2.152.08) 
Adjusiments For: 
) Interest income (15385 @.7), 
b) Depreciation 6354 7886 
©) Provision for Doubiful Advances = 010 
) (Gain) / Loss on Sale of Fired Assets (197.69) 0s8 
o) Inierest Experse 22081 11052 
Operating Cash Profit before Working Capital Changes 043,44 (2040.58) 

Movement in Working Capitat:- 
) Increase(Decrease) in Trade Payables 657.08 (188.54) 
o) increase(Decrease) in Other Current Liabiliies 77020 229941 
) Increassi(Decrease) in Other Current Finencial Liabiliies (@33.19) 10292 
) (Increase)iDecrease in Other Non Current Financial Assets (1.50) - 
) Increase/(Decrease) in Provisions (@0.40) (@.59) 
1) (increase)fDecrease in Other Curent Financial Assets 017 0828 
o) (increase)Decrease in nventories 10201 129 
) (increase)Decreas in Trade Receivables ©13)]  (50024) 
) (Increase)/Decrease in Other Current Assets @252)|  (30847) 
Cash Generated from/ (used in) Operations 20918 (@13.50)| 
Loss: Income Tax Paid (Net of Refunds) (2.29) 1.04) 
|Net Cash Generated from! (used in) Operating Activities(A) 206.89 B1a.54) 

|B. Cash Fiow from Investing Activities: 
(Purchase) of Property, Piant and Equipment and Capital Work in Progress - - 
[Net Procesds of Property, Plant and Equipment and Capital Work in Progress 38431 191 
Inerest Received 1583 5449 
Net Cash Generated fronV (Used in) Investing Activities (B) 380,14 56.40 

C. Cash Flow from Financing Activities: 
Net proceeds/(Repayment) of Borrowings - 25500 
interest Expense Paid Gason|  (11828) 
et erated from (used i it (38.07) 13672 

increase/(Dect in Cash and Cash Equi AB1G 44855 (121.42) 

Gash and Cash Equivaents at the Baginning of the year 3085 12831 
|Cash and Cash Equivalents at the End of the year 47961 789 

Notes: 
1 The above standalone financial results have been reviewsd by the Audit Commitise and approved by the Board of Directors, at their Meeting heid on 12ih) 

November, 2025. The statutory auditors have canducted a Limited Review under Regulalion 33 of SEBI (Listing Obiigations and Disclosure Requiremens) 
Regulations, 2015 and have expressed an unmodified audit conclusion on these standalone financial resuls. 

2 The financial resuls are prepared in accordance with Indian Accounting Standards (1nd AS) otified under section 133 of the Companies Act, 2013, read| 
together with the Companies (Indian Accounting Standards) Rules, 2015, as amendsd and oiher recognised accounting practices and policies to the extent| 
appicable. 

3 The Company does nat have mare than one reportable segment, Accardingly, segment information is not required to be provided. 

4 During the financial year 2024-25, the management identifisd an excess quantity of anihacits coal at the produciion floor. This surplus arose due to lowsr-thar| 
anticipated consumption of raw materials in the manufacturing process when compared with the standard norms for production efficiency. Out of the ideniified 
xcess, the company sold sams quantity during the period. Given the non-recurring and excepional naiure of this event, Lhe proceeds from the sale have been| 
disclosed separately under Exceptional ltems in the Statement of Profit and Loss for the quarter and half year ended 30 Seplember 2025. 

5 During the first and second quarler of FY 2025-26, employee benefit expenses included volunlary compensalion paid to employees separated under thel 
company's Voluntary Refirement Scheme (VRS). 

& Tho Code an Soial Securty, 2020 (Code)rlatng b ompleyee benafis durieg employmat and post-empioyment bansfits recaived approval from the Indian| 
Pariiament and Presidential assen in 0. The Code has been published in the Gazstte of India. However, the dats on which the Code il comel 
into effict has not been nofified. The Company o e impact of the Code when it comes into effect and willrecord related impact, if any, in the period| 
the Code becomes efiective. 

7 The Company obtained shareholders’ approval through postal bailot on 10 July 2025 for the sale of plant and machinery. An advance from the purchaser in 
respect of the proposed sale was recsived during the period is INR 13:31 Crores of FY 2025-26. As the amount represents an advance and the requisite. 
approval was cbisined in quarter two of FY 2025-26, no inmpact has been recognised in the Statement of ProfiL and Loss for the period 

8 Plant operation is temporarily sht down w.e.f, 31-10-2023, which has caused NIL revenue dusing the quarierlyear. Top management had recently undergone| 
reshuffle and new menagement has taken charge w.e.. Sih April, 2024, New management is rigorously exploring al aptions inclucding disiogues with corparatel 
houses and lenders to get assistance to resume operalions and marsaver, promotar enfty is also infusing funds fo meet running fund requirement. 

9 Previous period fgures are regroupedirearranged 
p < \_LA\;\? ACOR ALLOYS) 
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IME DIRECTOR race - nsgpur / O 2148665 ate : 12th November, 2025 

Corporate Office * Polyplex Bulding, TowsrB, Ground Floor, B-37, Sector-1, Noida 201301 



K.K. MANKESHWAR & Co. 7, Kingsway, Nagpur - 440 001 
CHARTERED ACCOUNTANTS Ph. : 91-712-662! 14712554223 

Independent Auditor’s Review Report on the Quarterly and Year-to-date Unaudited 

Consolidated Financial Results of Facor Alloys Limited Pursuant to the Regulation 

33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

To, 
The Board of Directors, 

Facor Alloys Limited 

1. We were engaged to review the accompanying Statement of Consolidated Unaudited 

Financial Results of Facor Alloys Limited (‘the Parent’) and its subsidiaries (the Parent and 

its subsidiaries together referred to as ‘the Group’) for the quarter and half year ended 

September 30, 2025, being submitted by the Company pursuant to the requirement of 

regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015, as amended (the listing regulation). However, as explained in 

paragraph 4 below, due to non-availability of the financial results of the Group’s 

foreign subsidiary for the quarter, we were unable to obtain sufficient appropriate 

evidence to enable us to complete our review. 

2. This statement, which is the responsibility of the Parent Company’s management and 

approved by the Parent Company’s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies 

Act, 2013, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 

Regulations. Our responsibility is to issue a report on these Statements based on our 

review. However, because of the matter described in paragraph 4 below, we were 

unable to complete our review. 

3. We were engaged to conduct a review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed by 

the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Financial Information are free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of Parent's 

management responsible for financial and accounting matters and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under Section 143(10) of the Companies 

Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Because of the matter 

described in paragraph 4 below, we were unable to complete our review 

procedures and, accordingly, do not express a review conclusion. 

We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange 

Board of India under regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable 

Office At : Raipur, New Delhi, Mumbai, Pune, Thane



K.K. MANKESHWAR & Co. Conlinuation Sheat... 

CHARTERED ACCOUNTANTS 

4. As stated in Note 6 to the Consolidated financial results, the financial results of the 

Group’s foreign subsidiary for the quarter ended 30 September, 2025 have not been made 

available to the Parent and, accordingly, have not been included in the accompanying 

consolidated financial results. The total assets, total revenues, total profit/loss after tax and 

total comprehensive income of this foreign subsidiary for the quarter are not ascertainable. 

Because of the significance of this matter, we have not been able to obtain sufficient 

appropriate evidence to provide a basis for a review conclusion on this Statement. 

Accordingly, we do not express a review conclusion on the accompanying Statement. 

5. Other Matters 

The consolidated Ind AS Statements include the financial result of the following entity: 

S. No. Name of the Company | Relationship Proportion of | Country of 

ownership & | Incorporation 
Voting Power 

FAL Power Ventures Pvt. 
Ltd. (FPVPL) [formerly 
known as BEC Power Pvt. 
Ltd.] 

Subsidiary 100.00% India 

The accompanying Statement includes the unaudited interim financial results and other 
financial information in respect of one subsidiary, whose unaudited interim financial results 

reflect total assets of ¥47.98 lakhs as at September 30, 2025, total revenues of ZNil for 
the quarter and half year ended September 30, 2025, total loss after tax of $0.027 lakhs 

and 0.04 lakhs for the quarter and half year ended September 30, 2025 respectively, and 
net cash outflow of ZNil for the half year ended September 30, 2025, as considered in the 
Statement, which have not been reviewed by the auditor and have been approved and 
furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of the subsidiary, is based solely 
on such unaudited interim standalone financial results. According to the information and 
explanations given to us by the Management, these unaudited interim standalone financial 
results are not material to the Group. 

Since we do not express a conclusion on the Statement as a whole due to the matter 
described in paragraph 4, we also do not express a conclusion on these parts of the 

Membership'No.608681 

For and on behalf of 
K.K. MANKESHWAR & Co. 

Chartered Accountants 
FRN: - 106009W 

UDIN: 25608681BMOLB0O3779 

Place: Nagpur 

Date: 12" November 2025 



FACOR ALLOYS LIMITED 

REGD. OFFICE: SHREERAMNAGAR 535 101,GARIVIDI, DISTRICT: VIZIANAGARAM (A.P.) CIN: L27101AP2004PLC043252 

WEBSITE: www.facoralloys.in, PHONE: +91 8952 282029, FAX: +91 8952 282188, E-MAIL: facoralloys@falgroup.in 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 
(" in Lakns) 

Sr. Quarter Ended Half Year Ended Year Ended 
No. 30TH 30TH 30TH 30TH 30TH 31ST 

Particulars SEPTEMBER, JUNE SEPTEMBER, | SEPTEMBER, | SEPTEMBER, MARCH 

2025 2025 2024 2025 2024 2025 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 
INCOME 

1_|Revenue from operations 10164 471 0.20 10635 0.20 16.97 
2_|Other income 9.13 9.72 15.76 18.85 998.86 1,041.33 

3 [Total Income (1+2) 11077 14.43 15.96 125.20 999.06 1,058.30 
4 |Expenses 

2) Cost of materials consumed - - z 3 : - 
b) Changes in inventories of finished goods, workdin-progress 101.64 - N 10164 - 5 
0) Employee benefits expense. 473.34 453,50 193.25 52684 44921 79255 
d) Finance costs 119.31 101.50 4765 22081 119.52 256.34 

) Depreciation and amortisation expense 32.00 31.64 37.19 63.64 78.66 155.10 

f) Power and Fuel Expenses 9.65 11.43 9.39 21.08 24.19 38.48 

) Other expenses 112.52 107.71 86.21 220.23 191.53 433.09 

Total expenses 848.46 705.78 373.69 1,554.24 863.11 1,675.57 

5_|Profit / (Loss) Before Exceptional items and tax (3-4) (737.69) (691.35), (357.73), (1,429.04) 135.95 (617.27) 

6 |Exceptional Items 
Proft/ (Loss) on Sale /Discard of Fixed Asset 164.22 33.46 - 15768 (0.99) 3.44 
[Arrear Electricity Charges (FPPCA Charges) - - - - - (3.242.03) 
Profit/ (Loss) on Sale of Excess Inventory 42.29 7.80 - 50.09 - 61.78 
Sundry Balance Written back 66.85 - = 66.85 = - 
Provision for Recovery on Conversion Material - - (2,327.00)| = (2,327.00) (2,327.00) 

7_|Net Profit {(Loss) before Tax (5+6) (464.33) (650.09), (2,684.73) (,114.42) (2,192.04) (6,121.08) 
8 |Tax Expense 

(2) Current tax - - - - - - 
(b) Tax for earlier years 5 = - - - - 
(c) Deferred tax (97.25) (184.51)] (78.12) (281.76) (209.85). (1,099.65) 

9_[Net Profit /(Loss) for the period (7-8) (367.08) (465.58)| (2,606.61)| (832.66)| (1,982.19) (5,021.43) 
10 |Other Comprehensive income/(ioss) 

items that will not be reclassified to Profit and Loss 

Remeasurement of defined benefit plans. (27.03) (27.03) (19.42) (54.06) (38.84) (109.89) 
Deferred lax relating lo remeasurement of defined benefit plans) 6.80 6.80 4.89 13.60 9.78 27.66 

Foreign currency translation reserve = c = B = 0.02 
Income tax on foreign currency translation reserve - - - = N - 
Other Comprehensive incomel(loss)-Total (20.23) (20.23) (14.53) (40.45) (29.06) (82.21) 

11 [Total Comprehensive income for the period (9+10) (387.31)) (485.81)) (2,621.14) (873.12) (2,011.25) (5,103.64) 

Profit attributable to 
- Shareholders of the company (367.08)) (485.58)] (2,607.17) (832.66), (1,982.19) (5,021.43) 

- Non-controlling interests - - 0.56 - - - 

Other Comprehensive Income attributable to : 
- Shareholders of the company (20.23) 20.23 (14.53) (40.46) (29.06) (82.21) 
~ Non-controlling interests - - - - - 
Total Comprehensive Income attributable to : 

- Sharsholders of the company (387.31)| (485.81) (2.621.70) (873.12) (2,011.25) (5,103.64) 
“Non-controlling interests - N 056 - - - 

12 |Paid-up equity share capital (Face value * 1/- per share) 1,955.48 1,955.48 1,955.48 1,955.48 1,955.48 1,955.48 
13 |Eamnings per share (in " ) (of - 1/-each) (not annualised): 

(2) Basic EPS (0.19)] (0.24) (1.33) (0.43)] (1.01)] (2.57) 
(b) Diluted EPS (0.19) (0.24) (1.33) (0.43) (1.01) (2.57) 



'STATEMENT OF ASSETS AND LIABILITIES 
CONSOLIDATED 

ASSETS Asat Asat 
September 30th, |  March 31st, 

2025 2025 
(Unaudited) (Audited) 

Non-Current Assets 
Property, plant and equipment 10,542.40 10,700.93 
Intangible 2664 2664 
Financial assets 

(i) Other non-current financial assets 534.52 53292 
Deferred tax Asset (net) 3,098.75 2,803.38 
Total Non-Current Assets 14,202.31 14,063.87 

Current Assets 
Inventories 18477 286.78 
Financial assets 

(i) Trade receivables 2,97120 2,971.07 
(i) Cash and cash equivalents 483.04 34.10 
(il) Other bank balances - 0.18 
(iv) Other current financial assets 004 003 

Current tax assets (nef) 13.30 11.01 
Other current assets 540.23 517.71 
Assets Classified as Held for Sale 543.00 614.75 
Total Current Assets 4,735.58 443563 
Total Assets 18,937.89 18,499.50 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 1,955.48 1,955.48 
Other equity 8,122.80 8,995.90 
Non-Controlling Interest (914.29) (914.29) 
Total Equity 9,163.99 10,037.09 

Liabilities 
Non-Current Liabilities 
Provisions 1.30 35.34 
Total Non-Current Liabilities 1.30 35.34 

Current Liabilities 
Financial liabilities 

(i) Borrowings 1,315.39 1,315.39 
(ii) Trade payables 

Micro Small and Medium Enterprises - 8567 
Ofhers 3,113.64 2,360.89 

(i) Other financial liabilities 421.44 571.89 
Other current liabilties 3,685.29 2915.06 
Provisions 1,236.84 1,178.17 
Total Current Liabilities 9,772.60 8,427.07 
Total Liabilities 9,773.90 8,462.41 
Total Equity and Liabilities 18,937.89 18,499.50 



of low for the ‘ended 30th 2025 (" in Lakhs) 
[Statement of Cash Fi period ‘September " D 

Forthe period | For the period 
S0t | ended 30th 

Particulars. ‘September, 2026 | September, 2024| 

[ Net Profil/ (Loss) after | Period tems and before Tax: (1.114.42)) (2.192.04) 

cusiments For: 
2) interest Income (15.85)] (47.75) 

b) Depreciation 
6384 7866 

) (GainyfLoss on sale of fixed assels (157.58) - 

d) Effect of change in foreign currency iransialion reserve. - 0.59 

€) Inferest Expense 
22085 119.52 

| Operating Cash Profit before Working Capital Changes. (1,043.48)| (2,04062) 

Movermant in Working Capilat- 
o) increasaiDecrease) n Trade Payaties (18654 
1) incrsasai{Dacresse) in Other Curent Lisbiltiss 22000 
<) incroasei{Decrease) in Giher Curvent Financial izbilties o252 
) (increase) Decrease in Other Non Cument Financia Assels - 
) increase)/Decrease in Provisions @59 
) Gncrease)/Decrease in Other Curent Financial Assets 0541 
) Gncrease)Decrease i Inventores 120 
h) (increase)/Decrease in Trade Receivables (500.24) 

i) (Increase)/Decrease in Other Current Assets. (308.17) 

Cash Generated From {used in) operations @351 
Less: income Tax Paid (et of efunds) ) (1.00) 
[Net Cash Generated From/ (used in) Operating Activities before Extraordinary item (314.55) 

1 Generated Frony (used in) Operats A (57455 

(Purchase) of property, plant and equipment and capial work n progress. e - 
Nt proceeds of propery,plant and equipment and captal work n progress 3431 1.1 
Interest received 

1583 5449 

Change in Minority ntarest of Subsidary company - - 
Net Cash Generated from (Used in) Investing Activities (B) 3014 5540 

. Cash Fiow from Financing Activities: 
[Not proceeasi{Regayment)of Bomawings - 25501 
ntorost Expanse Paid (13807 G128 

in) Finsnci c (T38.07) s 

It Increase/(Decrease) in Cash and Cash Equivalents (A4BC) 44094 (12142) 
Cash and cash equivaients at the beginning o the year 3410 13050 
Batance at the end of year L) 508 

Notes: 
1 The above consaiidated financial results have been reviewsd by the Audit Committiee and spproved by the Board of Direciors, at their Meeting heid on 12ih Novermber, 

2025. The statulory 2uditors were unable to conduct a Limited Review due to unavaiibity of financisl nformation of the foreign subsidiaries under Regulation 33 of SEB| 
Listing Obiigations and Disclosure Requirements) Regulaiions, 2015 and have not expressed the conclusion on these consoidated financial results. 

2 The financial results are prepared in accordance with Indian Accounting Standards (Ind AS) noffied under section 133 of the Companies Act, 2013, read togethar with the| 
Companies (indian Accounting Standard) Rules, 2015, as amended and ofher recogrised accounting practices and poicies fo the extent sppicabie. 

3 The Company does not have more than ane reporiable segment. Accordingly, segment information is not required to be provided. 

During the financial ysar 2024-25, the manegement idenified an excess quanfity of anthvacits coal a the production floo. This surplus arose due 1o lower-than-anticipated) 
consumplion of raw materials in the manufachuring process when compared with the standard norms for production efficiency. Out of he deniified excess, the company| 
sold some quanity during the period. Given the non-recuriing and exceplional naure of this event, the proceeds from the sale have been disclosed separately under| 
Exceptionai lams in the Statement of Profil and Loss for the quarter and haf year ended 30th September 2025. 

During the fist and second quarter of FY 2025-26, emplayes bansfit expenses included voluntary compensation paid to empioyees of hoiding company separated under 
the holding company’s Voluntary Reirement Schems (VRS). 

& During the financial year 2024-25, thero was a change in the management of the Company. Following tis ransition, the new menagement was unable to oblain complete| 
and reliable financial information refating to the Company's overseas subsidiary, which is required for the purposa of consalidalion. After absining a legal opinion, the| 
management has taken a cansiderad cecision o present the consoidated financial results for the Quarter ended 30th Seplember 2025, excluding the financial results 
the said overseas 
Itis further clarified thal the current year's ransactions of the overseas subsidiary have not been considersd for the purpose of consaiidation. Based on the managemen's 
assessment, the financial impact of non-cansalidation of these transaciions is nol materal o the consaidated financial siatements. 
In elstion o the above matier, the Company has aiso filed a formal complaint with the Economic Offences Wing (EOW) for appropriate action and investigation. 

7 Consolidated figures for the quartesiperiod ended on 30th September,2025 are not comparable with those of correspanding period of prévious years and prévious quarters, 
please refer note 0.6 of Notes. 

§ The Holding campany ablained sharehalders' approval through postal ballot on 10 July 2025 for the sale of piant and machinery. An advance from the purchaser n respect| 
of the proposed sale was racaived during the period s INR 13.31 Crores of FY 2028-25. As the amount represents an advance and the requisiie approval was obiained in 
quarter two of FY 202528, no impact has been recogised in the Statement of Profit and Loss for the period. 

& The Code on Social Securiy, 2020 (Code') relaing to employee benefits during emplayment and post-employment benefis recsived appraval from the Indian Parfiament| 
and Presidenial assent in September 2020. The Code has been published in the Gazetie of india. However, the date on which the Code will came ino effect has ot been| 
foified. The Company will assess the impact of the Code when it comes into effect and will record related impact, f any, in the period the Code becomes effeciive. 

10 Plant operation i temporarly shit down w.e . 31-10-2023, which has caused NIL revenue during the quarteriyear. Top management had recently undergone reshuffle and 
new management has taken charge w.e.f. Sth Apri, 2024. New management s rigorously exploring all options including dialogues with corporate houses and fenders to getl 
assistance to resume operslions and morsaver, enityis also infusing funds o meet running fund requirement. 

LLOYSYMITED 

TOR e 
IN: 02148865 

Noida- 201301 

11 Previous period figures are r 

Date : 12th November, 2025 
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