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Date: November 12, 2025 

[To [To 

[National Stock Exchange of India Ltd IBSE Limited 

[Exchange Plaza, 5th Floor, C-1, Block G, [Lst Floor, Phiroze Jeejeebhoy Towers Dalal Street 

[Bandra Kurla Complex, Bandra (E), Mumbai ~ [Mumbai - 400001 

1400051 Scrip Code: 544485 

[Symbol: REGAAL 

Sub: Outcome of Board Meeting held on November 12, 2025 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations, 2015'), we would like 

to inform you that the Board of Directors of the company in its meeting held today has 

considered and approved the Unaudited Standalone Financial Results along with Limited 

Review Report thereon for the quarter and half year ended September 30, 2025. 

We attach herewith a copy of the approved Unaudited Standalone Financial Results along 

with the Limited Review Report of the Auditors as “Annexure-A". 

The said outcome and financial result is available on the website of the company at 

https:/ /regaalresources.com/. 

The meeting of the Board of Directors commenced at 15:30 hours and concluded at 17:30 

hours. 

You are requested to kindly take this information on record. 

Thanking you, 

For Regaal Resources Limited 

Tinku Kumar Gupta 
Company Secretary and Compliance Officer 

Registered Office: Factory: Regaal Resources Limited 
6th Floor, D2/2, Block-EP & GP, Sector-V, Bhatgaon, Galgalia Check Post, CIN -L15100WB2012PLC171600 
Kolkata, West Bengal, India, 700091 Thakurganj Block, Dist - Kishanganj, 
Ph: 033 3522 2422 Bihar - 855106 
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of the 
Regaal Resources Limited for the quarter and six month ended September 30, 2025 pursuant to Regulation 
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 

The Board of Directors of 

Regaal Resources Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Regaal Resources Limited (the 
“Company”) for the quarter ended September 30, 2025 and year to date from April 01, 2025 to September 30, 
2025 (the “Statement”) attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (* 
Listing Regulation”) and has been initialled by us for identification purpose. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133, of the 
Companies Act, 2013 as amended read with relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on these financial results based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standard prescribed under section 133 of the Companies Act, 2013 as amended read 
with relevant rules issued there under and other recognized accounting practices and policies, has not disclosed 
the information required to be disclosed in terms of the Regulation, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Other Matter 

5. As stated in Note 6 of the Statement, the figures for the quarter and six months ended September 30,2024 as 

reported in these financial results prepared in accordance with Ind AS 34 by the management, have not been 
subjected to audit or review by us. 

Our conclusion on the statement is not modified in respect of the above matter. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No. 302049E 

T A 

Giridhari Lal Choudhary 

Partner 
Place: Kolkata Membership No. 052112 

Date: November 12, 2025 UDIN: 25052112BMLZLN4494 

Offices: Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur



Regaal Resources Limited (Formerly Known As Regaal Resources Private Limited) 
CIN:L15100WB2012PLC171600 
Registered Office: 6th Floor,D2/2,Block-EP&GP, Sector , Salt Lake,Kolkata-700091, West Bengal 
Ph03335222422 E-mal: Info@regaal.in Website: www.regaalresources.com 

Statement of Unaudited Financial Results for the Quarter and Six Months ended 30th September, 2025 (Rs. In Millions except Earnings per share ) 
‘Quarterended Six Month ended Yearended 

30thsept 315t March, :: Aot 7oz |20thJune 2025{30th Sept 2024f30th Sept 2025/ 30th Sept 2024| %, 

Unaudited - Unaudited- Unsudited | Unaudited | O | unaudied | | US| Auied 
1 [Revenue from Operations 320023  246569|  2,04520|  566502|  599395| 915161 
2 |other Income 254 257 429 511 9.10 2015 
3 [TotalIncome (1+2) 320277  2aee26|  20a9.49]  5671.03]  4,003.05| 917576 
4 [Expenses: 
(2)[Costof Materials Consumed 128862  134028| 110530 262890 210725 530885 
(b)| Purchases of Stock-in-Trade 107578 42351 se302| 14020 eo7o1| 140049 
(c)|Changes i Inventories of Finished goods, Stack-in-Trade and Work-In-progress 50.44 8385 (71.72) 13429 6459 (6333) 
(d)| Employee Benefits Expense 7367 7338 59.03 147.05 17.73 246,04 
(e)|Finance Costs 8980 87.19 108.10 177.08 167.33 373,50 
(1) [Depreciation and Amortization Expense 3082 3942 3249 7924 6463 14056 
(8)|other Expenses 36135 30001 27784 66137 se623| 113126 

Total Expenses 207958 234764 187404 532720 370867] ssar7r 
5 [Profit (Loss) before tax (3-4) 22319 12062 174,55 34381 297.38 637.99 
6 [Tax Expenses 

{a)| Current Tax 4653 1653 33.03 63.06 53.04 106.60 
(0)|Deterred Tax 954 1342 1070 229 2177 5471 

[Total Tax Expenses 56.07 2995 4373 85.02 7481 16131 
7 [Profit/(Loss) for the period /year(5-6) 16712 5067 13082 257.79 222557 47668 
& [Other Comprehensive Income 

tems that will not be rectassified to profitor toss 
Remeasurement o the defined benefitplan 171 (0.01) 241 170 208 211 
Income tax retating to above ©043) 0.00 ©81) ©.43) ©52) (©53) 
Other Comprehensive Income (Net of tax) 128 (©0.01) 180 127 154 158 

o [Total Comprehensive Income for the period (7+8) 168.40 2066 13262 259.06 22011 478.25 
10|Paid up Equity Share Capital (Face Value Rs.5 each) 51362 41068 383.41" 513.62] 383.41" 41068 
11|Other Equity 2,026.40 
12 Earnings per equity share (in Rs.)-(not annualised) 

(2) Basic. 186 110 1701 26| 2901 605 
(o) Diluted 184 109 170¢ 253 2507 603 

“Refer Note-4 

1 The above unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (Ind AS 34), prescribed under section 13 of the Companies Act, 2013 (the Act’), and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations, including relevant circulars issued by the SEBI from time to time. 

2 The company is primarily engaged in the business of manufacturing of ‘Maize starch and its derivaives' and trading of maize. There are no separate reporting segment under IND AS 108 
“Operating Segments” notified under the companies (Indian Accounting Standard) Rules, 2015, as amended. 

3 Duringthe Quarter ended September 30, 2025, the Company has completed its Initial Public Offer (IPO) of 29,999,520 equity shares of face value Rs. 5 each at an issue price of Rs. 102 
per share (including a share premium of Rs. 97 per share). Pursuant to the IPO, the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and 
Bombay Stock Exchange Limited (BSE) on August 20, 2025. The Issue comprised of a resh issue of 20,587,520 equity shares aggregating to R.2,099.93 millions and offer for sale of 
9,412,000 equity shares by selling shareholders aggregating to Rs.960.02 millions. 

‘The total IPO expenses of Rs. 333.00 millions (net of taxes) have been proportionately allocated between the selling shareholders and the Company in the proportion of equity shares 
sold by the selling shareholders and issued by the Company. The utilzation of IPO proceeds (net of IPO expenses) is summarized below : 

S s Amountto be utilised asper | Utilised Amount upto. Unutilised amount upto 
the prospectus September30, 2025 September30, 2025+ 

[Repaymentand  or pre-payment, in fullor in part of our certain outstanding 
borrowings availed by our Company 1,590.00 1581.08 892 
General Corporate Purposes 281.40 248.30 33.10 
[TotatProceeds 1,871.40 1,829.38 202 
*Net proceeds which were unutilised as at September 30, 2025 are temporarily kept in a designated special current bank account of the Company. 

4 The paid-up equity share capital and basic/diluted earnings per share have been adjusted and presented to reflect the effects of the share sub-division (face value revised from Rs 10 to 
Rs.5) and the bonus issue undertaken during the financial year ended 31 March 2025 (1., subsequent to September 30, 2024), in accordance with Ind AS 33 -Earnings per Share. 

5 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on November 12, 2025 Limited review of the above 
unaudited financial results has been carried out by the Statutory Auditors, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

& The figures for the quarter and half year ended September 30, 2024 have been prepared by the management and approved by the Board of Directors of the Company, but have not been 
subjected to review by the statutory auditors since the requirement of submission of quarterly reviewed financial resuits is applicable on listing of equity shares of the Company, which 
was from quarter ended June 30, 2025. However, the management has exercised necessary care and diligence to ensure that the financial results for such period are fairly stated. 

7 Statementof Assets &Li 

Place: Kolkata 
Date: 12.11.2025 

ilties and Cash Flow Statement are annexed herewith. 

Anil Kishorepuria 
(Chairman & Managing Director) 

DIN: 00724328



Regaal Resources Limited (Formerly Known As Regaal Resources Private Limited) 

CIN: L15100WB2012PLC171600 
Registered Office: 6th Floor,D2/2,Block-EP&GP,Sector V, Salt Lake,Kolkata-700091, West Bengal 
Ph:03335222422 E-mail info@regaal.in Website: www.regaalresources.com 

Unaudited Statement of Assets and Liabilities as at 30th September, 2025 (Rs. In Millions ) 
i As at Sept 30,2025 | As at March 31, 2025 

Unaudited Audited 
ASSETS 

1) Non-Current Assets 
a) Property, Plant and Equipment 3,677.52 3,714.03 

b) Right of Use Asset 37.87 40.40 
c) Capital Work-In-Progress 2,472.83 703.60 

d) Intangible Assets 0.59 047 
&) Financial Assets 

i Investments 11.85 11.23 

ii. Other Financial Assets 24.40 10.81 
1) Other Non-Current Assets 409.00 331.83 

Total Non-Current Assets 6,634.06 4,821.37 

2) Current Assets 
a) Inventories 1,066.03 1,183.45 
b) Financial Assets 

i. Investments - - 
ii.Trade Receivables 1,881.33 1,368.72 
iil. Cash and Cash Equivalents 19951 528.95 
iv. Bank Balances other than (ii) above 1323 893 
v. Other Financial Assets 159.99 125.14 

©) Current Tax Assets 317 317 
d) Other Current Assets 1,252.23 562.92 

Total Current Assets 4,575.49 3,781.28 

TOTAL ASSETS 11,2095 8,602.65 

EQUITY AND LIABILITIES 
Equity 
) Equity Share Capital 513.62 41068 
b) Other Equity 4,067.25 2,024.40 
Total Equity 4,580.87 2,435.08 

Liabilities 
1) Non-Current Liabilities 

a) Financial Liabilities 
i. Borrowings 3,131.69 3,043.47 
ii. Lease Liabilities 4173 4399 

b) Provisions 20.80 26.06 
¢) Deferred Tax Liabilities (Net) 205.95 182.56 

Total Non-Current Liabilities 3,409.17 3,296.08 

2) Current Liabilities 
a) Financial Liabilities 

i. Borrowings 1,801.22 2,027.01 

ii. Lease Liabilities 442 422 
il Trade Payables 

Total outstanding dues of micro and small enterprises 3778 075 
Total outstanding dues of creditors other than micro and small enterprises 800.14 47932 

iv. Other Financial Liabilities 509.23 32774 
b) Other Current Liabilities 28.13 15.10 
¢) Provisions 079 097 
) Current Tax Liabilities (Net) 37.80 16.38 

Total Current Liabilities 3,219.51 2,871.49 

TOTAL EQUITY AND LIABILITIES 11,209.55 8,602.65 

AnilKishorepuria 
(Chairman & Managing Director) 

DIN: 00724328 
Place: Kolkata 
Date: 12.11.2025 



Regaal Resources Limited (Formerly Known As Regaal Resources Private Limited) 

CIN: L15100WB2012PLC171600 
Registered Office: 6th Floor,D2/2,Block-EP&GP,Sector V, Salt Lake,Kolkata-700091, West Bengal 
Ph:03335222422 E-mail: info@regaal.in Website: www.regaalresources.com 

Unaudited Cash Flow Statement for the Six Months ended 30th September, 2025 (R. In Millions ) 

Place: Kolkata 
Date: 12.11.2025 

SixMonths ended [ Six Months ended 
= 30th September, | 30th September, 
o Particulars 2025 2024 

Unaudited T Refer Note -6 
A | CASH FLOW FROM OPERATING ACTIVITIES 

Profit/ (Loss) Before Tax 343.81 297.38 
Adjustments for: 
Depreciation / Amortisation 79.23 6463 
Finance Cost 177.08 197.33 

Interest Income (1.76) (0.73) 
Stock Option Compensation Expenses 15.77 " 

Change in fair value of financial assets through FVTPL (0.62) (1.93) 
Allowance/(Reversal) for expected credit loss 061 (263) 
(Profit)/Loss on disposal of Property, Plant & Equipment(net) (0.44) - 
Unrealised Foreign Exchange Difference (1.82) 036 
Liability Written Back (0.14) - 
Operating Profit before Working Capital Changes 61172 554.41 
Movement in Working Capital: 
(Increase)/Decrease in Trade Receivables (511.40) 222.06 
(increase)/Decrease in Inventories 117.42 (866.12) 
(Increase)/Decrease in Other Assets (744.72) (466.46) 
Increase/(Decrease) in Trade Payables 357.99 170.61 

Increase/(Decrease) in Other Liabilities 26.80 28.82 
Cash Generated from Operations (142.19) (356.68) 
Direct Taxes Paid (41.64) (29.46) 
Net Cash Flow (used in) generated from Operating Activities (183.84) (386.14) 

B ‘CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant & equipment including Capital Work-in-Progress and Capital Advances (1,715.95) (450.47) 
Proceed from the sale of property, plant & equipment 1.82 - 
(Investment)/Sale in mutual fund - 1118 
Interest Income 176 0.73 

Investmentin Fixed Deposit (4.30) - 
Net Cash Flow (used in) Investing Activties (1,716:67) (438.56) 

C [ CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from non current borrowings from Banks and NBFC 1,744.95 478.14 
Repayment of non current borrowings from Banks and NBFC (896.75) (142.48) 
Proceeds/(Repayment) of non current borrowings from Related parties and Others (net)* (879.14) (382.29) 
Proceeds/(Repayment) of current borrowings from Banks and NBFC (net) (106.63) 884,57 
Issue of equity shares(including Share Premium) 2,099.93 - 
Share Issue Expenses (213.00) - 
Repayment of lease liabilities (2.09) (1.86)| 
Interest paid on leasing arrangement (227) (2.46)) 
Interest paid (173.97) (200.99) 
Net Cash Flow from Financing Activities 1,671.07 632.63 

Netincrease/(decrease) in Cash and Cash equivalent (A+8+C) (329.44) (192.07) 
Cash & Cash equivalent at the beginning of the year 528.95 197.76 
Cash & Cash equivalent at the end of the period 199.51 5.69 

Anil KistGrepuria 
(Chairman & Managing Director) 

DIN: 00724328
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