
TERRAFORM REALST ATE LIMITED 
Corporate Identity Number: L27200MH 1985PLC03 5841 

Regd. Off.: Godrej Coliseum, A- Wing 1301, 13th Floor, Behind Everard Nagar, 
Off Eastern Express Highway, Sion (East), Mumbai -400 022 T: + 91 (22) 6270490() 

Web: www.terraformrealstate.com E-mail: secretarial@terraformrealty.com 

12th November, 2025 

To, 
The Compliance Monitoring Team, 
BSE Limited, 
P. J. Towers, Dalal Street, 
Mumbai- 400 001 

Company Code: 512157 

Subject: Submission of Clarification in relation to the Financial Results for the Quarter 
Ended September 30, 2025 

Ref: Your communication regarding discrepancies in Financial Results submitted under 
Regulation 33 of SEBI (LODR) Regulations, 2015. 

Dear Sir/Madam, 

With reference to the above-mentioned subject, we acknowledge receipt of your communication via 
email dated 11th November, 2025, pointing out the di screpancy regarding the signature on the 
Standalone Financial Results for the quarter ended September 30, 2025. 

In this regard, we wish to inform you that the Financial Results were duly signed by an authorized 
director of the Company. Accordingly, we are submitting herewith a Certified True Copy of the 
Board Resolution dated 051

h November, 2025 authorising Mr. Uday Mota, Director of the Company 
to sign the Financial Results of the Company. 

We request you to take the above information on record . 

Thanking you, 
Yours faithfully, 

MR. VIMAL KISHOR 
DIRECTOR 
DIN: 00716040 
Encl: As Above 



TERRAFORM REALSTATE LIMITED 
Corporate Identity Number: L27200MH1985PLC035841 

Regd. Off.: Godrej Coliseum, A-Wing 1301, l31
h Floor, behind Everard Nagar, 

Off Eastern Express Highway, Sion (East), Mumbai 400 022. Tel: +91(22) 62704900 
Web: www.terraformrealstate.com E-mail: secretarial@terraformrealty.com 

EXTRACT OF RESOLUTION PASSED AT THE MEETING OF THE BOARD OF 
DIRECTORS OF TERRAFORM REALSTATE LIMITED HELD AT THE REGISTERED 
OFFICE OF THE COMPANY AT GODREJ COLISEUM, A-WING 1301, 13TH FLOOR, 
BEHIND EVERARD NAGAR, OFF EASTERN EXPRESS HIGHWAY, SION (EAST), 
MUMBAI 400 022 ON WEDNESDAY, NOVEMBER 05,2025 AT 11:30 A.M. 

1. APPROVAL OF THE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND 

HALF YEAR ENDED SEPTEMBER 30, 2025 AND STATEMENT OF ASSETS AND 

LIABILITIES AND CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 

SEPTEMBER 30,2025. 

"RESOLVED THAT pursuant to the recommendation of Audit Committee, the Un-Audited 
Financial Results of the Company for the quarter and half year ended September 30, 2025 
and Statement of Assets and Liabilities & Cash flow Statement for the Half Year Ended 
September 30, 2025 be and are hereby approved and Mr. Uday Mota, Director of the 
Company, be and is hereby authorized to sign the aforesaid Un-Audited Financial Results, 
Statement of Assets And Liabilities and Cash Flow Statement and to file the same to the 
Stock Exchanges, where the shares of the Company are listed and to publish the same in 
THE FREE PRESS JOURNAL (English) and NAVSHAKTI (Marathi) newspapers as required 
under Regulation 33 and 4 7 of the Listing Agreement. 

RESOLVED FURTHER THAT the Board of Directors of the Company, be and are hereby 
authorized to furnish a copy of the resolution duly certified to the concerned authorities, 
and to post the same on the Company's website i.e. www.terraformrealstate.com and to 
file the requisite Forms, if required, with the Ministry of Corporate Affairs and arrange to 
send the said Un-Audited Financial Results, Statement of Assets And Liabilities and Cash 
Flow Statement to the BSE Limited." 

I /Certified True Copy I I 

Director 
DIN: 00716040 



TERRAFORM REALSTATE L1~11TED 
CI N: L27200 ~ 11li 985P LCOJ58~ I 

Registered OITice:· Godrej Coliseum. A- Wing 131l l. 13 th Floor, Behind E\'erard Nngnr, Off Eastem Express H i~hway, Sion (Eas t}, Mumbni 400 022. T: 
+ 9 1 (22) 62 7 0~ 900. Web: www.Termfonnrenlstate.com E- mail : sec ret<Jrial@terraforro re:llly.com 

STATEM ENT OF UN-,\ UDITED FINANCIAL RESULTS fOR TI-lE Q UARTER AND HALF YEAR END ED lOTH SEPTEMBER, 2025 

(Am.• in Lnkhs. E:tecpt EPS) 

Pa t·ticuhu·s Figut·es fot· the F'i gUJ'tS fo•· the Figm·es for the 

Qu~rte r ended on H~lf- Year ended on yen r ended on 

J0-09-2025 J 0-06-2025 J0-09-2024 J 0-09-2025 J 0-09-20H JJ-OJ-2025 

Una udited Unaudited Unnudited Unaudit ed Unnudil ed Audited 

Income 

I Re\·enue From Operations 

2 Other Income o.oo 0.01 0.00 0.01 0,0 I 0.0 1 

J Total Income 0.00 0.01 0.00 0.01 0.0 I 0.0 1 

4 Expcnsrs 

a) Cost Of Materials Consumed 
b) Purchase Of Stock-In-Trade 

c) Change In lm·entories Of Finished Goods . 

Work-In-Progress And Stock-I n-Trade 
d) Employee Benefi ts Expense 

e) Finance Costs 0.57 

0 Depreciation And Amor1 il.ation Expense 

g) Other Expenses us us I. IS 2.53 2.42 7.12 

Total Expensu U5 us 1.1 8 2.53 2.42 7.69 

5 
Profir / (Loss) befon~ Exrepr ionfl l nnd Exrrno rdi na ry nnd Tnx (J ± ~ ) ( U~ ) (I.ZS) (1.1 8) (2 .52 ) (2 .4 1) (7 .67) 

6 Excep tional items 

7 Pro fi t I (Loss) before exh·not·dinary items a nd lax (5-6) ( 1 . 2~) (I.ZS) (I. IS) (2 .52) (2.4 1) (7.67) 

s Exuaordinary items I 
9 P•·ofit I (Loss) bcfHe 11u: (1.2~) (1.28 ) (1.18) (2.52 ) (2 .~1 ) [ (7.67) 

T a.x Expense 

10 
n) Current Ta."\ 

b) Shorli(Excess) Pro ,·ision of earlie r year 

c) Deferred Ta.x 0.3 1 (0.73) 0.3 1 (0.42) 0.63 0.5S 

II P•·o rir l (Loss ) for the Period f•·om continu ing opemti on (9-10) (0.93 ) (2.01 ) (0.87) (2.94) (1.78) (7. 13) 

12 Profi li(Loss) from discontinuing operation 

IJ Tnx expenses of Discontinuing opernt io11 

I~ J•rofii /( Loss) from discontinuing ope n llion (nfle r tnx) ( 12 ± 13) 

IS Profii i( Loss) fo•· lhc peliod ( 11+1 4) (0.93) (2.01 ) (O.S7) (2.9~) (1.78) (7. 13 ) 

16 Otlu.••· Com1u·ehcnsive Income (O C I) 

17 Total Comprehensive income fo1· the pel'i od ( 15+16) (0.93) (2.01) (0.87) (2.9~) (1.78) (7 . 13) 

18 Share of Profi t / (Loss) of Associ:u cs 

19 Dis posal in the stake of Subsidiury. 

20 Non- Con trolling Interest 

Net P1·ofit I (Loss) nft e1· Taxes, Minori ty lnte•-csl nnd Shtu -e of P•·o fit / 

2 1 (Loss) of Associa tes {17 ± 18 :1:: 19 :± 20) (0 .93) (2.0 1) (O.S7) ( 2 .9~) ( 1.78) (7.13) 

2Z Pmd-up Equ1 ty S h a r~ COlp lt al 

(Face V:tlu ~ of lh\! Shan! shall be Indicated) 50.00 50.00 50.00 50.00 50.00 50.00 

2J Olher Equily (9. 18) 

l·U Eanlines pe1· Shnt-c (8efot·e Ex11·no1·d in n•-y items) 

(or Rs. Nil t ach) (Not A nn uali sed): 

(o) Bosic (0. 19) (0.~0) (0.17) (0.59) (0.36) ( J.~ J ) 

(b) DiiUied 

2·Ui Ea rn ings pe r Sha 1-c (Afte1· Extrnordinlll ')' itenu) 

(o f Rs. Nil enrh) (No t Annuali sed) 

(u) Basic (0.1 9) (0.40) (0. 17) (0.59) (0.36) (1.43) 
(b) Dilu led 

I TI1~ a bo"~ res ults (or the q uarl er and h~lf year ended 30th September 2025 are re,·iewed. recommended ilnd npproved by the Board or Directors of the Company in thei r respecti ve meeti ng held on 5th 
Nove mber 2025 and are subjecled to a "Limited Review Reporl'' by the StatutOI)' Audi tor. 

2 TI1e rcsulls of the Com pany ar~ a\'ailable on the Compan~··s website \\ 'WW.te rmfornnealst:lle.com and al so arailable on BSE Ltd. r~specth• ely. 

3 The abo\'e statement s has been prepared in uccordance wi th th e Co ml)unics (Indian Accounting Standards) Rules . 20 15 (lnd AS) prescribed under Sect ion I 33 of the Compnn ies Act. 20 1J and other 
recognised aaccounting practices and polic ies to the ex ten t applicable. 

~ The figures or previous periods are regrouped I rearr<Ulged wherever considered necessary to correspond with the current period present ati on. 

5 The figures in · Lakhs are rounded o fT to two decimals. 

"'n;;;t;;/;?' ~a\stq1& 
DAT E : 05th Novem be•·, 2025 l{tJ)~ , 1 

UDAYM OTA 

PLAC E : Mumbai Din:cto1· 

DIN No. 08635338 

~~::I 



TERRAFORM REALSTATE LIMITED 

CIN- L27200MH 1985PLC035841 

Registered Office:- Godrej Coliseum, A- Wing 1301, 13th Floor, Behind Everard Nagar, Off Eastern Express 
Highway, Sion (East), Mumbai 400 022. 

T: + 91 (22) 62704900. Web: www.Terraformrealstate.com E-mail: secretarial@terraformrealty.com 

Unaudited Statement of Assets and Liabilities as at 30th September 2025 
Particulars AS ar .)U.U,,.lU.l:> AS a I .) I.U.) . .lU.l:> 

(Un-Audited) (Audited) 
/Amnnnt ;n I oL-h\ I A rnnnnt ;n T ol<h\ 

A ASSETS 
I Non-current Assets 

(a} Property, plant and equipment - -
(b) Intangible Asset - -
(c) Capital work-in progress - -
(d) Financial Assets 

i) Investments 34.!2 39.63 
ii) Loans - -
iii) Other financial assets - 0.15 

(e) Deferred tax Asseta 9.47 9.88 
(I) Other Non Current Assets -

Total Non-Current Assets 43.58 49.67 

2 Cun'ent Assets 
(a) Inventories - -
(b) Financial Assets 

(i) Investments - -
(ii) Trade Receivables - -
(iii) Cash and Cash Equivalents 0.48 0.10 
(iv) other Bank Balances 0.25 0.15 
(v) Loans and Advances -
(vi) Other Financial Assrts 0.01 0.00 

(c) other Current Assets 7.65 5.28 
Total Current Assets 8.39 5.54 

TOTAL ASSETS 51.97 55.21 

B EQUITY AND LIABILITIES 
I Equity 

(a) Equity Share Capital 50.00 50.00 
(b) Other Equity 

(i) Retained Earings - -
(ii) Reserves and surplus (12 .12) (9.18) 
(ii) Other reserves - -
Total Shareholders Funds 37.88 40.82 

2 Liabilities 
I Non-Cu•Tent Liabilities 

(a) Financial Liabilities 
(i) Borrowings 9.50 9.50 
(ii) Trade Payables . - -

(iii) Other financial liabilities 0.57 0.57 
(b) Deferred Tax Liabilities - -
(c) other Non-Current Liabilities - -
Total Non-Current Liabilities 10,07 10.07 

2 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings - -
(ii) Trade Payables - -
(iii) other Financial Liabilities 4.01 4.31 

(b) Other Current Liabilities 0.00 0.01 
(c) Provisions - -

Total Current Liabilities 4.02 4.32 

Total Equity and Liabilities 51.97 55.21 

..--. 
For TERRA FORM REALS ATE ,'liT~ ~a\st~ 

t- 'i>' pZ,.; ~ ;(.> 

\ ~~ .;_~I' 

DAY MOT~ ~ 
~1 DATE : OSth November, 2025 Director 

PLACE : Mumbai DIN No. 08635338 -



TERRAFORM REALSTATE LIMITED 

CIN- L27200MH 198SPLC03S841 

Registered Oftice:- Godrej Coliseum, A- Wing 1301 , 13th Floor, Behind Everard Nagar, OfT Eastern Express Highway, 
Sion (East), Mumbai 400 022. 

Un-Audited Statement of Cash Flow for the period ended September 30, 2025 

As at 30.09.2025 As at 30.09.2024 
Particulars (Un-Audited) (Un-Audited) 

(Amount in Lakh) (Amount in Lakh) 

A Cash flow fro '!! O[JUll_tir!g activitie~ 
·- ------- ~- --- --------

Pro tit before tax (2 .52) (241) 

Adjustments for: 

-~terest Expenses --· -· -- ----- - --- -----
____ , ______ -

Interest rece ived (0.01) _, ____ c.2: 0_1l -----------·----------- - --------~ ------- --------
Share of{profit)/Loss from partnership firm (000) 

--- ---------~ ---------~- -- ----------
Openlting profit before working capital changes (2.53) (2.42) 

Adjustments for : 

Decrease/( increase) in non-current Investments 5.52 5.00 

Decrease/( increase) in non-current financial assets - -
---------- ~-- ----- -· ----· -------

Decrease/( increase) in current fin ancial assets (001) -
Decrease/( increase) in other current assets (2 36) (232) 

·---- --- --··· ------- -- -- ----·- - -- -- - -- -- - - -
Decrease/( increase) in trade receivables -

c 

(Decrease)/lncrease in trade payables - (025) 

_ _pecrease)/lncrea~e~ current financial liabilities (0.30) (0 .01) 

(Decrease)/lncrease in other current laibilites (0 .00) -
2.85 2.41 

~11sh generated from opernting activities 0.32 (0.00) 

---- --- - ---------------
Short Prov ision of earlier years - -
Income Tax Paid (net) -

- -- .. -- -- --------- -------- --· 
- ----- -· .... -- ------ ---

Net cash generated from opernting activities 0.32 (0.00) 

- ---·--· ------- --------- --- -·- - ---- ---------
ll Cash flow from investing nctivities: 

Interest received 0.01 0.01 

Fixed Deposit not considered in cash and cash equivalent 0 .15 -
Other Bank Balance not considered in cash & cash eguivalent (0 10) 

_Share ~ ~~(protit)/Loss_f!om partnership tirm - 0.00 
------

0.06 0.01 

c Cash flow from _financing ~~~-~~~ ... -- --
(Repayment)/proceeds of Long term borrowings, net -
(Repayment)/proceeds of short term borrowings, net -

Interest Expenses - -
Net cash genernted from financing activities - -
Net increase in cash and cash equivalents (A+B+C) 0.38 0.00 

Ca~~~C:a~!l__equi valents_at~h_e _!J~gi '2ni'2!5 o!the__y~ 0 .10 1.16 .... - --
Cash and cnsh equivalents at the end of the year 0.48 1.16 

I Figures in bracket represent cash outflow. 

2 
The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standared 
(lnd AS 7) statement of cash !lows. 

3 
Direct taxes pa id are treated as arising from operating activities and are not bifercated between Investing and 
financing activities. 

4 
The Cash and cash equi valents figures are net off overdrawn balance with bank reflected in other current 
liabilities . 

; 1 -
F,.TERRAFORM ~~ 

k~l I' ,~ . 
DATE : 05th November, 2025 #'UDAYMO ~ ~ ' 
PLACE : Mumbai Direct ~ .. 

DIN No. 08635338 ~9.1..~. -



CA 
INDIA 

J. D. Zatakia & Co. 
CHARTERED ACCOUNTANTS 
.Jitendra D. Zatakia B.Com .. F.C.A. 

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date Standalone Financial 
Results of TERRAFORM REALSTATE LIMITED pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
TERRAFORM REALST ATE LIMITED 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
TERRAFORM REALST ATE LIMITED ("the Company") for the quarter ended 30th September 2025 and year 
to date from 1st April 2025 to 30th September 2025 ('The Statement"), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"); 

This Statement, which is the responsibility of the Company's Management and approved by its Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended ("Listing Regulation"). Our responsibility is to express a conclusion on the Statement based on 
our review; 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India ("ICAI"). This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion; 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement of Unaudited Standalone Financial Results, prepared in accordance 
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 
("lnd AS"), prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in which, 
it is to be disclosed, or that it contains any material misstatement. 

For J. D. Zatakia & Company 
Chartered Accountants 

Firm Regn. No. 111777W 

eztl/(.ftt&c.-

J. D. Zatakia- Proprietor 

Place: Mumbai 

Date: r- 5 NOV 201'1~ 

306, Rupa Plaza, Jawahar Road, 
Ghatkopar (E), Mumbai- 400077. 

+91-22-35917619 
+91-22-2501 0052 

85910 52011 
~ jdzatakia@jdzatakia.con 

-~------
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