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Companies: Pursuit of Profit

on CNG; viability gap funding for
strategically important pipelines;
subsidy for piped natural gas con-
nections to homes; and bringing
natural gas under goods and servi-
ces tax in a lower tax bracket.

“The recommendations contai-
ned herein—numbering over eigh-
ty—are not novel inventions,” DK
Sarraf, the chairman of  the com-
mittee, wrote in the preface to the
report. “The challenge, therefore,
is not one of  diagnosis, but of  deli-
very… What is now required is the
administrative commitment, and
institutional courage to act.”

The committee comprised seven
members, including Sarraf—for-
mer chief  of  ONGC and
PNGRB—GAIL chairman Sande-
ep Gupta and the chief  executives
of  NTPC, Adani Total Gas, Tor-
rent Gas and Carmine Energy,
along with a PNGRB official.

Gupta objected to the panel’s re-

commendation on domestic gas sa-
les contracts. “The recommenda-
tion to remove destination restric-
tions in domestic gas sales agree-
ment (GSA) contracts by natural
gas marketers is not practicable
and will threaten energy security
by discouraging proactive sour-
cing by such marketers,” he said.

“The committee would like to
emphasise that imposing both ta-
ke-or-pay obligations and resale/
destination restrictions simulta-
neously is inherently unfair to con-
sumers,” the committee respon-
ded. “This dual imposition signifi-
cantly limits the buyer’s ability to
optimise gas usage, manage costs,
and respond to market dynamics.”

Gupta also opposed the proposal
to cap equity return on pipelines at
14%. “My viewpoint of  recommen-
ding 15-16% ROE (return on equity)
as is the case for power transmis-
sion lines instead of  inventing pro-

posed 14%, devoid of  any basis, has
not been agreed to,” he said.

The panel said PNGRB may imp-
lement a transparent, investor-
friendly tariff  framework based
on capital-cost bids and the disco-
unted cash flow methodology,
shifting from return on capital
employed to equity-based re-
turns. “Key features should inclu-
de a normative 70:30 debt-equity
ratio, equity return capped at
14%, cost of  debt linked to the SBI
MCLR (marginal cost of  funds-
based lending rate), and empiri-
cally benchmarked opex,” it said.

Gupta disagreed with the panel
on establishing an independent sy-
stem operator for pipelines. The pa-
nel said the ISO was aimed at “en-
hancing neutrality, transparency,
and efficiency in gas transmission
management—without altering
ownership or marketing rights” of
the pipeline companies.

Sanjeev Choudhary

New Delhi: GAIL chairman San-
deep Gupta has issued a formal
dissent note on some of  the key re-
commendations of  the expert
committee of  the Petroleum and
Natural Gas Regulatory Board
(PNGRB), turning the panel into a
battleground between the count-
ry’s largest gas marketer-trans-
porter and major consumers such
as Adani Total, NTPC and Torrent.

The committee, set up to recom-
mend ways to expand domestic
gas usage and deepen the market,
has proposed sweeping reforms,
including lifting restrictions on
resale and destination in domestic
LNG sale agreements; setting up
an independent system operator
for gas pipelines; a real-time bulle-
tin board for all pipelines to book
capacity; removal of  excise duty

GAIL Chief’s Dissent Note Shows Rift in PNGRB Gas Reform Panel
Bone of Contention

 Reforms proposed include:
 Viability gap funding for 

strategically important 
pipelines

 Setting up indepe-
ndent system 
operator
for gas pipelines

 Real-time bulletin board 
for all pipelines to book 
capacity

 Subsidy for piped 
natural gas connections 
to homes

 Bringing natural gas 
under GST, in a lower 
bracket

Committee’s response: 
Imposing both take-or-pay obliga-
tions & resale/destination restric-
tions simultaneously is inherently 
unfair to consumers

GAIL Chairman: 
To remove destination restric-
tions in domestic gas sales 
agreement by natural gas mar-
keters is not practicable and will 
threaten energy security

Chairman Sandeep Gupta objects to proposal on domestic gas sales contracts and capping equity return on pipelines at 14%

Adani Group did not disclose the invest-
ments it will be making in the project.

Industry officials said per megawatt hour
of  setting up BESS could range between ̀̀ 2.20
crore and `̀2.40 crore for a specific 2023-2026
period. However, project-specific costs can
be lower than this estimate due to tenders,
subsidies, and the kind of  technology used.
So, Adani Group could be spending up to
`̀10,000 crore in setting up the 3530 MWh ca-
pacity of  BESS.

The project is in advanced stages of  deploy-
ment and will integrate cutting-edge energy
management systems to enhance perfor-
mance and reliability. “This historic project
marks a major leap in India’s clean energy
transition,” Adani Group said in a state-
ment, adding that the system will help redu-
ce transmission congestion, ease peak load
pressure, and lessen solar curtailment —
key challenges in large-scale renewable in-
tegration.

“Energy storage is the cornerstone of  a re-
newable-powered future,” said Gautam Ada-
ni, chairman, Adani Group. “With this histo-
ric project, we are not only setting global
benchmarks but also reinforcing our com-
mitment to India’s energy independence and
sustainability.”

Following this flagship project, the group
plans to boost storage capacity to 15 GWh by
FY27, reaching 50 GWh within five years,
making it a major player in global clean ener-
gy storage.

Adani Plans India’s Biggest
Battery Storage in Gujarat 

Our Bureau

Mumbai: Adani Group on Tuesday announ-
ced its entry into battery energy storage sy-
stems (BESS) business with a 1126 MW/3530
MWh project at Khavda in Gujarat, site of
the world’s largest renewable energy park.

Slated for commissioning by March, the
project will be India’s largest and among
the world’s biggest single-location BESS
deployments, involving more than 700
BESS containers.

The storage system, based on advanced lit-
hium-ion battery technology, will be capable
of  delivering 1126 MW for about three hours,
helping stabilise the grid, manage peak lo-
ads, and support round-the-clock renewable
energy supply.

BOOST FOR CLEAN ENERGY SWITCH Project commissioning by Mar 

Project to involve more than

700 BESS containers

Deliver 1126 
MW for about 
three hours

Help 
stabilise 
the grid

Manage peak loads

Support renewable 
energy supply

STORAGE SYSTEM

Co plans to 
boost storage 

capacity to  

15 GWh  
by FY27

A Clean Push 

arm Lence Pte, is acquiring the stake in AWL
Agri Business Ltd.

“The proposed transaction involves acquisi-
tion of  up to a maximum of  20% of
the paid-up equity share capital, and
a minimum of  11% of  the paid-up
equity share capital of  the target
(AWL Agri Business) by the acquirer

(Lence Pte Ltd)," the regulator said in a release.
Wilmar, through Lence Pte, holds a 43.94%

equity stake in AWL Agri Business. – PTI

Wilmar Gets CCI Nod to Buy 20% in AWL Agri 
New Delhi: Fair trade regulator CCI on Tues-
day cleared Wilmar International's proposal to
acquire up to 20% stake in AWL Agri Business
Ltd from Adani Group.

The move came after Adani Group in July this
year announced that it will sell a 20% stake in
AWL Agri Business (formerly Adani Wilmar
Ltd) to Singapore-based Wilmar International
for ̀̀ 7,150 crore, as part of  its decision to exit the
FMCG business and focus on its infrastructure
vertical. Wilmar International, through its

Tata Power to Buy 40% in
Bhutan Hydro Project SPV
New Delhi: Tata Power on Tuesday said
it will invest `̀1,572 crore for acquiring
40% equity stake in a SPV that will set
up 1,125 MW Dorjilung hydro power pro-
ject in Bhutan at an investment of
`̀13,100 crore. The acquisition will be
done in one or more tranches for which
ashareholders agreement would be exe-
cuted between the company and Druk
Green Power Corporation in Bhutan, a
regulatory filing said. – PTI

Adani Ent Sets
Rights Issue at
`̀1,800 a Share

Our Bureau

Mumbai: Adani Enterpri-
ses Ltd, the flagship compa-
ny of  the Adani Group, fix-
ed its rights issue price at
`̀1,800 per share, a discount
of  24% from its closing
stock price on Tuesday.

It has fixed November 17 as
the record date and aims to
raise `̀24,930 crore through
the rights issue

In a regulatory filing late
Tuesday evening, Adani
Enterprises said it will be
issuing 138.5 million partly

paid-up equity
shares which will
have a face value
of  ̀̀ 1 each.

A rights issue is
a capital-raising instru-
ment used by a company.

While dates of  the rights
issue are yet to be disclo-
sed, the company said tho-
se who hold its shares as of
November 14 will be eligib-
le to subscribe to the
rights issue.

Shareholders will be en-
titled to receive three
rights equity shares for
every 25 fully paid-up equ-
ity shares they had as on
the record date.

Shares of  Adani Enterpri-
ses ended nearly flat Tues-
day at ̀̀ 2,366.30 on the BSE.
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HT Correspondent

htreporters@hindustantimes.com

NEW DELHI: To mark the 150th
birth anniversary of Sardar Val-
labhbhai Patel, the ‘Iron Man of
India,’ the West Delhi district
administration, in collaboration
with Mera Yuva Bharat (under

ministry of youth affairs and
sports), will organise a grand
“Ekta Padayatra” on November
15. The march, expected to draw
1,500 to 2,000 participants, aims
to inspire young citizens through
the legacy and leadership of Sar-
dar Patel, officials said. 

Announcing the event at a

press conference, district youth
officer Pooja Kaushik said the
march will begin at Janakpuri
East Metro Station at 9am, halt
at the Ganesh Nagar check post,
pass through the Tilak Nagar
market, and culminate at Reli-
ance Jewellers, Tilak Nagar.

Officials said the padayatra

will serve as a reminder of
Patel’s monumental role in uni-
fying 562 princely states and his
enduring message of national
unity. Residents, especially
youth, have been urged to partic-
ipate in large numbers to reaf-
firm the spirit of a strong and
united India.

Unity march for Sardar Patel’s 150th birth anniv 

Snehil Sinha

snehil.sinha@hindustantimes.com 

NEW DELHI: Vehicle owners in
Delhi could soon get relief from
years of unpaid traffic fines, as
the government readies a one-
time waiver scheme offering up
to 80% reduction on challans to
clear long-pending dues and
improve revenue collection.

Officials said the proposal,
drafted by the transport depart-
ment, will offer up to 60%
waiver on challans issued to
personal and commercial vehi-
cles in the last 10 years, a 70%
waiver for Delhi Transport Cor-
poration (DTC) buses, and 80%
waiver for all two-wheelers and
three-wheelers.

The proposal is expected to

be approved by the Delhi cabi-
net on Wednesday. Once
cleared, the amnesty scheme
will benefit thousands of motor-
ists who have accumulated
unpaid fines over the years due
to procedural delays, non-ser-
vice of notices, and pending
court appeals.

According to Delhi traffic
police records, nearly 50 million
traffic challans have been
issued in the past decade. How-
ever, only around 2.7% of them
have been realised so far, while
nearly 97% still pending. 

The transport department,
which issues its own set of fines,
reported that of the 1.7 million
challans generated in the past
decade, 24.8% have been paid
while 75% remain unsettled.

The government believes the
amnesty drive will help clear a
significant portion of the back-
log while unlocking non-tax
revenue. “The idea is not just to
provide relief to citizens, but
also to improve compliance and
recover dues that have
remained unrealised for years.
A transparent, one-time settle-
ment process will help stream-
line enforcement and ease the
burden on courts. Additionally,
it will encourage people to clear
their pending fines that will
likely increase government rev-
enue as well,” said an official.

If approved, the scheme will
likely run for a limited window
of 45 to 60 days, during which
vehicle owners can settle their
pending fines either online,

through the Delhi government’s
transport portal, or by visiting
designated facilitation centres.

The move comes amid grow-
ing concern over enforcement
fatigue and poor recovery rates
following digitisation of traffic
fines and the shift to e-courts.
Officials said while automation
has improved transparency, it
has also triggered a surge in
challans, many of which remain
contested or unpaid.

“There will be no financial
implication to the government
and no budget allocation is
required in this regard. In fact,
there will be an expected
increase in revenue collection of
the government by the amount
realised through the amnesty
scheme,” said the official.

{ DELHI } CABINET NOD LIKELY WEDNESDAY

Govt plans one-time traffic fine relief

Peeyush Khandelwal

peeyush.khandelwal@htlive.com

GHAZIABAD:  The Public Works
Department (PWD) of the Ghazi-
abad district has received an
in-principle approval from the
Uttar Pradesh government to
widen a 1.3km stretch of the
Grand Trunk (GT) Road, from
Bhatia Morh flyover to Lal Kuan
intersection on the National
Highway (NH)-9, officials said.  

The stretch is used daily by
lakhs of motorists headed from
Ghaziabad to NH–9 and further
to Bulandshahr. It also connects
the NH-9 to several industrial
areas, such as South Side GT
Road, Loha Mandi, and Kavi
Nagar. 

On Monday, Ram Raja, execu-
tive engineer of PWD, said: “The
four-lane stretch sees severe
traffic snarls as trucks from
industrial areas are parked on
roadsides. So, we proposed add-
ing one lane to each side of the
stretch, which has received an
in-principle approval. Once final
notification is received, we will
start the work. We’re now pre-
paring tender documents, and
expect the project to be com-
pleted by March, 2026.” 

Officials estimate the stretch
caters to 125,000-150,000 vehi-
cles daily. The proposed widen-
ing is estimated to cost about ₹11
crore. 

In 2022, a 14.9km stretch of
GT Road — Gyani Border to Lal
Kuan — was proposed for rede-
velopment. The project, esti-
mated to cost ₹480 crore, was to
be taken up by the National
Highways Authority of India
(NHAI). However, the project
never took off. “Since the earlier
project did not start, we have
moved forward with the new
road-widening work,” Raja
added. NHAI officials could not
be reached for comments.

GZB: PWD GETS 
IN-PRINCIPLE NOD 
TO WIDEN 1.3KM
GT ROAD STRETCH 

Lord’sMark nears first $1million
MedTech shipment to theUSA

HINDUSTAN TIMESMEDIA MARKETING INITIATIVE

Reinforcing India’s
Make in India
vision, Lord’s Mark

Industries Limited—one of
India’s fastest-growing di-
versified business groups—
announced the successful
completion and shipment
of its first MedTech order,
worth $1 million, to the
United States of America,
executed through Lord’s
Mark Industries Ltd. The
milestone cements the
company’s global foray
and reinforces India’s
growing footprint in
advanced healthcare tech-
nology exports.

The shipment features
Contactless Remote
Patient Monitoring
(RPM) and AI-based Early
Warning Systems (EWS),
next-generation health-
care solutions conceptual-
ised, developed, and man-
ufactured entirely in India.
These systems combine

real-time patient monitor-
ing, predictive analytics,
and Electronic Health
Record (EHR) integration,
to enable proactive, da-
ta-driven clinical care.

“This milestone rein-
forces India’s position
as a hub for high-quality
MedTech innovation,” said
Sachidanand Upadhyay,
managing director, Lord’s
Mark Industries Ltd. “Our
first US shipment is more
than an export— it marks
India’s MedTech leadership
taking shape globally. We
are building world-class
healthcare technologies
that meet the world’s
toughest standards, posi-
tioning Lord’s Mark Indus-
tries Ltd., as a global force
and Indian innovation as
a trusted benchmark in
international markets.”

Lord’s Mark Industries
Ltd. operates through key
subsidiaries, including

LordsMed, Lord’s Mark
Biotech Pvt Ltd. and Lord’s
Mark Microbiotech Pvt Ltd.
Committed to innovation
and excellence, the com-
pany continues to expand
while upholding the
highest quality standards.
Diversification remains
the foundation of Lord’s
Mark Industries’ sustained
growth and success.

Incorporated in 1998,
Lord’s Mark Industries
Ltd. (Lord’s) has emerged
as a dynamic force in the
healthcare and diagnos-
tics sector. Building on a
strong legacy of innova-
tion, the company has
strategically expanded into
medical diagnostics, phar-
maceuticals, and genome
testing, establishing a
robust presence across the
healthcare value chain.

To knowmore, visit -
www.lordsmark.com

Disclaimer:Theviewsexpressedarethoseof theauthor/brandandnotofMint/HindustanTimesanddoesnotconstitutemedicaladvice.
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India is awaiting a response
from the US to its proposal on
the bilateral trade deal being
negotiated and does not see
the need for additional
rounds of negotiations, gov-
ernment sources said.

“India has kept in mind
each sensitive sector (and
protected them) in the pro-
posal made to the US for the
India-US bilateral trade
agreement (BTA). The talks
are progressing well between
both sides… India is waiting
for the US response to its pro-
posal and another round may
not be needed,” the source
tracking the matter closely
said.

US President Donald
Trump said on Monday that
trade talks with India had
made significant progress,
and the two sides were reach-
ing a fair and balanced agree-

ment. “We’re making a deal
with India — much di�erent
what we had. Right now, they
don’t love me, but they will
love us again. We’re getting a
fair deal. They’re very good
negotiators, so Sergio, you
will have to take a look at that.
I think we’re pretty close to
doing a deal that is good for
everybody,” Trump said at
the swearing-in ceremony of
Sergio Gor as the new US Am-

bassador to India at the Oval
O�ce on Monday.

CONTENTIOUS ISSUE

However, India’s purchase of
Russian oil remains a sticking
point as the US has deman-
ded that India should stop its
purchases from Moscow. It
alleged that the oil purchase

was fuelling Russia’s war on
Ukraine but Delhi argued that
it should not be singled out as
it had not gone against any re-
strictions on the energy
purchase.

“India has given its o�er of
opening up its markets in sev-
eral sectors that will help the
US increase its exports to the
country and lessen the trade
imbalance. But it does not
want to stop oil purchases
from Russia following a
diktat as the country’s energy
security is of utmost import-
ance and India’s ties with
Russia have been historically
strong,” another source said.

The US imposed 50 per
cent duties on India in Au-
gust, of which 25 per cent is a
penalty for buying Russian
oil. For the BTA to happen,
the entire penalty has to be
rolled back. 

“India’s competitors in the
US, such as Vietnam and
Bangladesh, face duties of 19-
20 per cent. The duties on In-
dia have to be lower for the
country to have an edge in the
US market. The oil penalty
has to be rolled back com-
pletely and the reciprocal tar-
i�, too, has to be brought
down for that to happen,” the
source said.

Apart from Russian oil, the
demand made by the US in
the agriculture and dairy sec-
tors, especially for market ac-
cess for soya and corn, is an-
other bone of contention
between the two sides. 

“Agriculture and dairy sec-
tors are very sensitive in India
and the country does not al-
low genetically modified soya
and corn. But the US has been
pursuing its demand
strongly,” the source said.

India awaiting US response but more
talks may not be needed, say sources
OFFER MADE. ‘Country has kept in mind sensitive sectors (and protected them) in its proposal for trade deal’ 

Amiti Sen
New Delhi

ULTIMATUM. India’s purchase of Russian oil remains a sticking
point as the US has demanded that India should stop it

‘Launch Pad 2025’ to
mentor entrepreneurs

Chennai: Nagarathar Chamber
of Commerce, a non-profit
organisation aiming to
promote entrepreneurship, is
set to organise ‘Launch Pad
2025’ on November 16 at the
Madras Management
Association in Chennai. The
event will provide insights,
real-life experiences and expert
guidance to young members
from the mercantile and
banking community to
understand the dynamics
between family businesses and
launching their own start-ups.
OUR BUREAU

QUICKLY.

Sembcorp Industries said on
Tuesday that its subsidiary,
Sembcorp Green Infra Pvt
Ltd (Sembcorp), has been
awarded a 150 MW firm and
dispatchable renewable en-
ergy (FDRE) power project
by the State-run SJVN.

This project is part of
SJVN’s 6,000 MWh tender
for assured peak power from
Inter-State Transmission
System connected renew-
able energy projects integ-
rated with energy storage
systems.

TO GO LIVE IN 2 YRS

Sembcorp will install around
750 MW capacity, compris-
ing solar and battery energy
storage systems, to meet the
contracted capacity. 

Subject to the execution of
a 25-year power purchase
agreement (PPA) with SJVN,
the project is expected to
achieve commercial opera-
tion within 24 months of
signing and will be funded
through a mix of internal
funds and debt.

“With a secured develop-
ment pipeline of over 4 GW
in solar and wind capacity,
and more than 1.4 GWh of
BESS, Sembcorp is well
placed to support India’s
growing need for flexible and
round-the-clock renewable
power,” said A Nithyanand,
CEO of Renewables Business
in India, at Sembcorp
Industries.

Sembcorp
secures 150 MW
FDRE project 

Our Bureau
New Delhi

Andhra Pradesh govt to
set up 35 MSME parks

Hyderabad: Chief Minister
Chandrababu Naidu
inaugurated a MSME Park in
Kanigiri and virtually opened 15
more, apart from laying the
foundation stone for 35
industrial parks across the
State. Addressing a public
meeting, he said that the State
was committed to ensuring
ease of doing business for
industry. OUR BUREAU

Amid a late-autumn chill,
voters in central Kashmir’s
Budgam and Jammu’s Na-
grota constituencies cast their
ballots in the Assembly byelec-
tions on Tuesday, with Na-
grota recording 72.7 per cent
turnout and outpacing
Budgam (48.5 per cent) as of 5
pm.

The Budgam seat fell vacant
after CM Omar Abdullah op-
ted to retain his family bastion,
Ganderbal, following victories
in both constituencies in the
2024 Assembly polls. The
byelection in Nagrota was
called after the death of BJP le-
gislator Devender Singh Rana
on October 31, 2024.

PEACEFUL POLL

Polling o�cials said voting re-
mained peaceful in both con-
stituencies, with brisk turnout
despite sub-zero morning
temperatures. 

“Many youth from the dis-
trict are languishing in jails

outside Jammu & Kashmir
and we voted for their re-
lease,” said a voter from
Soibugh village, Budgam.

The main contest in
Budgam is between the
Jammu and Kashmir National
Conference’s (JKNC) Aga
Mehmood and PDP’s Aga
Muntazir. In Nagrota, the con-
test shaped into a triangular
fight between Devyani Rana of
the BJP, Harsh Dev Singh of
the Jammu and Kashmir Na-
tional Panthers Party-India,
and Shamim Begum of the
JKNC.

Gulzar Bhat
Srinagar 

J&K bypolls: 78% turnout
in Nagrota, 49% in Budgam

After completing a nationwide
review of flight training organ-
isations (FTOs), the civil avi-
ation regulator is preparing to
launch a similar audit of air-
craft maintenance engineer-
ing (AME) schools, sources
told businessline.

The audit will assess com-
pliance, infrastructure stand-
ards and training quality.
Sources said that the Director-
ate General of Civil Aviation
(DGCA) had identified the
need for a comprehensive
evaluation of AME institutes.
“The regulator concluded an
extensive inspection of FTOs
which focused on safety, infra-
structure, instructor stand-
ards, and operational readi-
ness,” sources said.

‘TO MEET STANDARDS’ 

“The next logical step is to re-
view AME schools to ensure
that the technical workforce
meets global safety and main-
tenance standards,” they ad-
ded. 

The proposed review will
cover adherence to Civil Avi-
ation Requirement (CAR)
standards, infrastructure ad-
equacy and instructor qualific-
ations. It will assess workshop
and simulator access, which
are critical for practical learn-
ing. India currently has over 50
DGCA-approved AME train-
ing institutes, which train en-
gineers for both domestic and
international airlines, main-
tenance, repair and overhaul

organisations (MRO), and
general aviation operators.

However, sector experts
have pointed out a widening
gap between industry require-
ments and the skill sets of
graduating engineers.

BRIDGING THE GAP

Further, the review is expected
to focus on placement records,
internship tie-ups with MROs
and adherence to new digital
record-keeping and safety
norms.

The move when the Indian
aviation industry is witnessing
its largest fleet expansion in
history, with major carriers
placing orders for more than
1,000 new aircraft.

“The regulator wants to en-
sure that AME schools are pro-
ducing job-ready engineers
equipped for modern fleets
and technology,” the sources
added. The audit, sources said,
will form the basis for a pos-
sible overhaul of training regu-
lations, aligning them with in-
ternational benchmarks on a
par with the European Union
Aviation Safety Agency and
the Federal Aviation
Administration.

DGCA to review aircraft
maintenance schools

Rohit Vaid
New Delhi
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