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globally. In the US, money
managers this week put in
orders for far more bonds than
companies were selling, and
yields on new notes are almost
equal to companies’ existing
debt, instead of being higher.

Demand is so strong that
even companies with some of
the lowest credit ratings, which
might have struggled to bor-
row formuch oflast year, have
been able to tap the market.
Transocean, an offshore oil
driller, sold $750 million of
junkbonds on Wednesday. The
notes carrya Caal rating from
Moody’s Investors Service,
putting them in the lowest tier
of debt that companies typi-
callyissue. S&P Global Ratings
has the securities the equiva-
lent of one step higherat B-.

The reason for the strong
issuance levels globally is clear,
money managers said.

“As long as the market is
openand investorsare readyto
buy, there’s always the poten-
tial for more uncertainty out
thereif youdecide to hold off,”
said Bob Summers,an invest-
ment-grade portfolic manager
at Neuberger Berman i
Chicago. “If a company has all
its documentation lined up
and ready to go, there's really
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EXTRACT OF STANDALONE & CONSOLIDATED UNAUOITED FINANCIAL RESULTS FOR THE DUARTER AND NINE MONTHS ENDED 31/1212018
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NOTICE-CUM-ADDENDUM No. 36 of 2019-2020
Change in the location of branches of Investor Service Centers (ISCs) and Official Point of Acceptance of “KFin Technologies Private Limited'
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