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Date: January 13, 2022 

To, To, 

The Manager (Deptt. of Corporate Services) The Secretary, 
BSE Limited Calcutta Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 7, Lyons Range, 
Dalal Street , Mumbai-400001. Kolkata-700001 

Scrip Code: 530475 

Subject: News Paper Advertisement 

Dear Sir, 

We are pleased to enclose herewith newspaper advertisement of the extract of standalone and 
consolidated unaudited Financial Results for the quarter and Nine Months ended as on 31* 
December, 2021 as published in the Navbharat Times in Hindi and Economic Times in English on 
13" January, 2022. 

Kindly take the above information on your revords. 

Thanking you 

For Tinna Rubber and Infrastructure Limited 
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. INDIA’S Leading End of Life Tyre (ELT) 
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State-run Lenders Ask Private 
Peers to Raise Bad Bank Stake 
Individual stakes of PSBs above 10% need to come down to RBI-permitted level 

Dheeraj. Tiwari 
@timesgroup.com 

New Delhi: State-run lenders 
have asked their private sector 
counterparts to raise their stake 
in National Asset Reconstruction 
Company Ltd (NARCL) and India 
Debt Resolution Company Ltd 
(IDRCL). This comes as the gov- 
ernment has asked banks to 
speedily address procedural de- 
lays in the functioning of the two 
entities created for the resolution 
of distressed assets. Under the 
twin structure, IDRCL, an asset 
management company, ismandat- 
ed to resolve the bad loans ac- 
quired by NARCL. 
Last year in September, the 
union cabinet had given its ae 

  

stressed loan assets from banks. 
Canara Bank is the sponsor bank 

for NARCL. It is proposed that 
eventually no bank will hold more 
thana10% stake toensure a diver: 
sified ownership for the ARC. 
At present, SBI, Union Bank of 

India and Indian Bank hold 
13.27% each in NARCL, while Pun- 
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CURRENT HOLDING 
At present, SBI, UBI and 
Indian Bank hold 13.27% 
each in NARCL, while 
PNB holds 12.07% and 
Canara Bank owns 12% 

jab National Bank holds 12.07% 
and Canara Bank owns 12%. A: 
per the plan, state-run banks will 
holda majority stake in NARCL. 
“Private sector banks need to ex- 

  

        
CLEAR THE HURDLES 

The govt has asked 
banks to speedily 
address the procedural 
delays in functioning of 
NARCLand IDRCL 

pedite the process of infusing the 
capital so that the individual 
stakes of public sector banks that 
are holding more than 10% stake 
comes down to a level permitted 

by the Reserve Bank of India,” 
said an executive aware of the de- 

velopments, adding that at pre- 
sent private sector lenders have 
only committed to take a stake in 
these two institutions set up to 
tackle bad loans. 
“There were some issues includ- 

ing clearances from the Reserve 
Bank. We expect the process to be 
completed within this month,” 
saida key executive at NARCL 
NARCL proposes to acquire 

stressed assets of about Rs 2 lakh 
crore in phases. In the first phase, 
fully provisioned assets of about 
Rs 90,000 crore are expected to be 
transferred to NARCL, while the 
remaining assets with lower pro- 
visions would be transferred in 
phase-II, It intends to acquire 
these through 15% cash and 85% 
insecurity receipts. 
Under the existing structure, 
NARCL willaggregate and consoli- 
date stressed assets for their subse- 
quent resolution, while IDRCL will 
be a service company or operation- 
alentity will monagemT樊〮㘹㘠‰‱″㈰⸸㠠㔷㈮ㄶ⁔洊⠀戀栀攀 呪ਰ⸶㔰‰‱″㈷⸸㑴y stt 


