
 

 

January 13, 2026 
 
To, 
BSE Limited      
25th Floor, P.J. Towers,  
Dalal Street, Fort    
Mumbai– 400 001     
 
Re.:- Newspaper Advertisement of the Unaudited Financial Results for the Third 

Quarter and Nine months ended December 31, 2025. 

 
Dear Sir, 
 
Please find enclosed herewith the copy of newspaper advertisement of Un-audited 
Financial Results for the Third Quarter and Nine months ended December 31, 2025, 
in the English National daily “Business Standard” dated January 13, 2026 and in the 
Marathi daily “Mumbai Pratahkal” dated dated January 13, 2026.  

Kindly note the same and acknowledge the receipt. 
 

Thanking you, 
 

Yours truly, 
For Netlink Solutions (India) Limited 
 

 
 
 

Minesh Modi 
Whole-time Director 
DIN: 00378378 
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“Trade isnotazero-sumgame,but its
administrationoftenis.”Thisadagecap-
tures thecurrent tensionat India’sCus-
tomsborders.As Indiapivots its trade
towardsanewgenerationof future-fit
alliances throughFreeTradeAgreements
(FTAs),aparadoxhasemerged.While the
ministryofcommercenegotiates thered
carpetofmarketaccess, theministryof
finance isnotalignedwithenforcement.
Thechallengefor theupcomingBudget is
to transitiontowardsstrategic facilitation
andensurethat tradefacilitation
measures throughFTAsarenota legal
fiction,butaneconomicreality.

Customslaw:Gatekeeper
tofreetrade
Thelegalnexusbetweencustomslaw
andFTAsis inherentlyprecarious.Cus-
tomslawacts like thegatekeeperof free
tradesince it regulates the importand
exportofgoods.FTAs,ontheother
hand,arenegotiatedexceptionstothe

WorldTradeOrganization’smost-
favoured-nation(MFN)rule,whichis
foundinArticleXXIVof theGeneral
AgreementonTariffsandTrade.
FTAs letStatesgivepreferential tariff

treatment to treatypartnerswhile
keepingnormal tariff rates forothers.The
interfacebetweenthetwoismoreoper-
ational thanconceptual.Acomplicated
setofsubordinate lawsmakesFTAswork
bygivingcustomsofficials thepowerto
decidetreatyeligibility.Thiscreatesa
structuralduality inwhichtheCustoms
administrationhastobalancerevenue
mobilisationeffortswithtradepropul-
sionmeasures.Asaresult,Customs
regimes leadto labyrinthine legaldis-
putes,wheregivingsomeoneatariffpref-
erence isno longeraministerialactbuta
strictprocess forassimilatingevidence.

RulesofOrigin:Aregulatory
bottleneck
Inthecontextof implementationand
operationalisationofFTAs,amajor
pushbackcomesfromrulesoforigin
(ROO).ROOareasetofprocedural
measures todeterminetheeconomic
nationalityofaproduct. Inthepast,
India facedissueswithregional trade
agreements inSouth-EastAsiabecause
of tradedeflection,whichiswhengoods
fromothercountrieswereslightlypro-
cessedtoclaimthebenefitofFTAs.To
counter this, Indiaput inplacetheCus-
toms(AdministrationofRulesofOrigin
underTradeAgreements)Rules,2020

(CAROTAR)toprotect theeconomy
fromthiskindofcircumvention.This
framework juxtaposedtheconventional
trust-basedmodelof international trade
bytransferringtheburdenofproof from
theexportingsovereigntothe importer.
Byrequiring importers tohave
detailed informationabout the
coststructuresandmanufactur-
ingprocessesof their foreign
suppliers,CAROTARchanged
theCertificateofOrigin (CoO)
fromadefinitiveshield intoa
convolutedcomplianceburden.
Theseruleshavegivenrise to

legalcontroversies,while
underminingIndia’s largerFTA
objectives.AgreementswithASEAN
(AssociationofSouthEastAsian
Nations),SouthKoreaandJapanwere
expectedto integrate Indiamoredeeply
intoregionalvaluechains,yetutilisation
rateshaveremaineduneven.However,
recurring issuesoveroriginofgoods
haveresulted inwidescepticism,with
manydomesticbusinessesnowques-
tioningwhetherFTAstrulybenefitted
trade.Theinformationrequirementscut

deepintosuppliers’ cost structures,and
processeshaveraisedconcernsonpro-
portionality,predictabilityandeaseof
compliance,militatingagainst theprin-
cipleofmutual trustandcooperation
betweencustomsadministrations.Asa

result,CAROTARhasbecomea
critical instrumentshaping
howFTAsareexperiencedin
practice,oftendetermining
whetherpreferentialaccess is
effectivelyusablebytrade.

ImpactofCAROTAR
onFTAs
Inpractical terms,CAROTAR
hashadadampeningeffect

onFTAs’utilisation,particularly for
sectorswithcomplexormulti-country
supplychains. Importers increasingly
faceuncertaintyregardingpost-clear-
anceaudits, retrospectivedenial
ofbenefits,andextendedverification
timelines.
Often,caseshave landedupincourts.

Post-clearanceauditshavebecomemore
frequent,withbenefitssometimes
deniedretrospectively.Verification

timelinesoftenstretchfarbeyondwhat
businessescanreasonablyplanfor. In
response,manycompaniesareshifting
intoadefensivemode.Someareredesig-
ningsupplychainssimplytomake
origincomplianceeasierandsomebusi-
nessesnowchoosetopayMFNduties to
avoidriskofdisruption.Theburdenis
feltmostacutelybymicro, smalland
mediumenterprises,which lackthe
leveragetoobtaindetailedorigindata
fromoverseassuppliers.
CAROTARisaconsciouspolicyreset

aimedatcurbingtradedeflectionand
circumvention,whichhaveoften
botheredIndia’spolicymakers.Tighter
originenforcementseeks toensurethat
tariff concessionsarenotexploited
throughthird-countrytrades.No
doubt, theobjective is legitimateand
necessary.However, itmustberemem-
beredthatFTAsarepoliticalandstra-
tegicbargains,andnotmerely tools for
taxcollection.
WhenCAROTARisappliedwith

excessiverigidity, itweakenscommer-
cialconfidenceanddilutes thestrategic
valueof tradecommitments.

QCOs:Adoublewhammy
Beyondthecomplexmazeofcountry-
of-origindisputes,anothernadirhas
emergedintheformofqualitycontrol
orders (QCOs). Issuedunder theBureau
of IndianStandards (BIS) framework,
QCOsare increasingly functioningas
non-tariff impediments to theIndian
market. Inprinciple, theypromote
safety,qualityandenvironmentalpro-
tection. Inpractice, theyoftendilute the
verytrade liberalisationthatFTAsseek
toachieve.Aproductmaysuccessfully
clear theCAROTARoriginthreshold
andstill remainstrandedat theport,
becausetherequiredBIScertification
cannotbe issuedbyforeign laboratories
that lackIndianaccreditation.
Thiscreatesaregulatorydouble

whammyfor importers.Compliance is
achievedonpaperbutdefeated in
execution. If leftunaddressed, suchten-
sionsrisk turningIndia’sborders intoa
holdingzoneforpreferential trade,
wheretariff concessionsnegotiated
throughdiplomacyareeffectivelyneu-
tralisedbytheoperational rigidityof
technical standards.Thechallenge isno
longer justabout loweringduties—it is
aboutaligningregulatoryarchitecture
withIndia’s tradeambitions ina
manner thatpreservesbothsafety
objectivesandcommercialcertainty.

Budget:Convertingbottleneck
tobridge
Theupcomingfiscaldocumentmustrec-
ognise thatanexcessivelydefensiveCus-
tomsposturecanitselfbecomeatrade
barrier.Revenueprotectionisa legitimate
sovereigninterest,but it shouldnotcome
at thecostofcommercialparalysis.
If theBudgetcansuccessfullybridge

thegapbetweenrevenueprotection
andtradefacilitation, itwilldomore
thanmerelycollectduties– itwillpro-
videthe institutionalbedrockrequired
for India to integratemeaningfully into
theglobaleconomicarchitecture.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv
*MukeshButani is themanaging
partner,whileShankeyAgrawal isa
partnerwiththe indirect tax, trade&
customsteamatBMRLegalAdvocates.
AssistedbyHarshShukla (counsel)and
NitinDhatarwal (associate)

Will Budget 2026 synchroniseCustoms
lawwith India’s FTAambitions?

MUKESH BUTANI & SHANKEY AGRAWAL

Customs regimes can lead to labyrinthine legal
disputes. Budget 2026must recognise that an
excessively defensive Customs posture can
itself become a trade barrier

IllustratIon: ajaya Mohanty
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Extract of the audited consolidated interim financial results for the three months and nine months ended December 31, 2025

Extract of the audited standalone interim financial results for the three months and nine months ended December 31, 2025

Three months ended
December 31, 2025

Nine months ended
December 31, 2025

Three months ended
December 31, 2024

Revenue from operations 67,087 1,96,323 63,973
Profit before exceptional items and tax 17,469 51,651 16,666
Profit before tax 14,078 47,125 16,666
Profit after tax 10,720 35,670 12,444
Total comprehensive income for the period 11,108 37,759 11,624
Paid up equity share capital (Face value: `1 per share) 362 362 362
Total reserves (including non-controlling interests)* 95,409 95,409 90,957
Earnings per equity share:- Basic and diluted (`) 29.45 98.09 34.21

Three months ended
December 31, 2025

Nine months ended
December 31, 2025

Three months ended
December 31, 2024

Revenue from operations 55,567 1,62,886 53,883
Profit before exceptional items and tax 16,129 48,409 15,509
Profit before tax 12,912 44,342 15,509
Profit after tax 10,190 34,570 11,832
Total comprehensive income for the period 10,150 34,396 11,784

(` crore)

(` crore)

* Balance for three months and nine months ended December 31, 2025 represent balance as per the audited consolidated balance sheet for the year ended
March 31, 2025 and balance for three months ended December 31, 2024, represent balance as per the audited consolidated balance sheet for the year
ended March 31, 2024 as required by Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Notes:
1. The audited consolidated financial results and audited standalone financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on January 12, 2026. The statutory auditors have expressed an unmodified audit opinion on these results.

2. The Board of Directors at its meeting held on January 12, 2026, has declared an interim dividend of `11.00 per equity share and special dividend of
`46.00 per equity share.

3. In July 2025, the Group announced re-structuring initiatives. As a part of this initiative, the Group released / will release certain associates from the organisation
whose deployment may not be feasible. Termination benefits have been provided as per policy devised for this purpose. Such termination benefits, due to their
size, nature or occurrence are disclosed as “Re-structuring expenses” under “Exceptional items” in the interim financial statements.

4. On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour
& Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Group has assessed
and disclosed the incremental impact of these changes on the basis of legal opinion obtained and the best information available, consistent with the guidance
provided by the Institute of Chartered Accountants of India. Considering the materiality and regulatory driven, non-recurring nature of this impact, the Group
has presented such incremental impact as “Statutory impact of new Labour Codes” under “Exceptional Items” in the interim statement of profit and loss for the
period ended December 31, 2025. The incremental impact consisting of gratuity of `1,816 crore and long term compensated absences of `312 crore primarily
arises due to change in wage definition. The Group continues tomonitor the finalisation of Central / State Rules and clarifications from the Government on other
aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

5. In April 2019, Computer Sciences Corporation (referred to as CSC) filed a legal claim against the Company in the Court of Northern District of Texas and Dallas
Division (trial court) alleging misappropriation of trade secrets and other CSC’s confidential information and sought preliminary and permanent injunctive relief,
and unspecified monetary damages and disgorgement of profits.
A trial before an advisory jury was held and on November 17, 2023, the jury returned an advisory verdict in favour of CSC, finding that the Company
misappropriated CSC’s trade secrets and recommended compensation of US $70 million (equivalent to `629 crore) and a further punitive damage of
US $140million (equivalent to `1,259 crore) to be paid by the Company to CSC. Subsequently, the parties filed their respective written submissions in thematter.
On June 13, 2024, the trial court passed a judgement as follows:
1. The Court ordered that the Company is liable to CSC for US $56 million (equivalent to `505 crore) in compensatory damages and US $112 million
(equivalent to `1010 crore) in exemplary damages.

2. The Court also assessed that the Company is liable for US $26 million (equivalent to `232 crore) in prejudgment interest through June 13, 2024.
3. The Court also passed certain injunction and other reliefs against the Company.
Pursuant to US Court procedures, a Letter of Credit has been made available to CSC for US $250 million (equivalent to `2,248 crore) as financial security in order
to stay execution of the judgement pending appeal proceedings and conclusion.
On November 21, 2025, the Fifth Circuit issued a decision affirming the District Court’s rulings on liability but vacating the previously granted Injunction and
remanding to the district court to re-enter a narrower injunction. The Company filed a petition for rehearing en banc and a petition for panel rehearing in the
appellate court on December 5, 2025, which was denied on December 19, 2025.
The Company, based on consultation with the external lawyers and legal assessment, believes that it has a strong case and would defend its position vigorously
and pursue legal remedies to overturn the decision of the Fifth Circuit.
Considering all the facts and various legal precedence, on a conservative and prudent basis, the Company provided US $112 million (`1,010 crore) towards
this legal claim in the interim statement of profit and loss for period ended December 31, 2025 as “Provision towards legal claim” under “Exceptional items”.
In addition, the Company has also provided US $38 million (`342 crore) towards pre and post judgement interest until expected date of settlement of this
liability and disclosed it under “Other interest costs”.

6. The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format for three months ended and nine months ended
December 31, 2025, are available on the BSE Limited website (URL: www.bseindia.com), the National Stock Exchange of India Limited website
(URL: www.nseindia.com) and on the Company’s website (URL:www.tcs.com/investors). The same can be accessed by scanning the QR code provided below.

For and on behalf of the Board of Directors

K Krithivasan
CEO and Managing Director

DIN: 10106739
Mumbai
January 12, 2026

SALE / ASSIGNMENT OF PORTFOLIO OF IDENTIFIED NON-PERFORMING
ASSETS OF SARASWAT CO-OPERATIVE BANK LIMITED UNDER SWISS

CHALLENGE METHOD

Recovery Dept:
74-C, Samadhan Building, 2nd Floor, Senapati Bapat Marg (Tulsi Pipe Road),
Dadar (W), Mumbai 400 028. Phone No: 8657043713/714/715, 8828805609

Saraswat Co-operative Bank Limited (“Bank”), has appointed BOB Capital Market Ltd
(BOBCAPS) for assisting & advising the Bank on the process (“Process Advisor”) &
matters incidental thereto in connection with sale/assignment of Portfolio of Identified
Non-Performing Assets (“NPAs”).
The Bank vide advertisement dated November 17, 2025, invited Expressions of
Interest (“EOI”) from Permitted Transferees and Asset Reconstruction Companies
(‘ARCs’) (“Permitted Entities”) as per the Reserve Bank of India (Transfer of Loan
Exposures) Direction dated 24th September, 2021 (updated on December 28, 2023)
(“RBI Directions”) issued by the Reserve Bank of India (“RBI”) and as per Bank’s Policy,
to acquire the identified NPAs. Subsequently, the Permitted Entities have submitted
binding bids and post scrutinizing all such bids, Bank has declared the binding offer from
a Permitted Entity as “Anchor Bidder” for acquisition of the Portfolio of Identified NPAs.
Bank is now soliciting Binding Bids in the form of unconditional, irrevocable and binding
offers (“Bid”) under ‘Swiss Challenge Method’ (“SCM”) from Permitted Entities. Bid
once submitted, cannot be withdrawn. Conditional and contingent bids are liable to be
disqualified by the Bank and the decision of the Bank in this regard shall be final and
binding.
The Anchor Bidder will have the Right of First Refusal (“ROFR”) either to match or
increase/better the Bid received pursuant to the SCM and in accordance with terms
provided under the Bid Process Document dated November 17, 2025 read with
addendums (“Bid Process Document”).
The details of the Portfolio and SCM are as under:

Lot Particulars No. of
A/cs

Principal O/s as on
30th September 2025

I Portfolio of Corporate
& Retail Accounts

460 Rs.221.28 Crores

Last date for
submission of EOI,
access to Virtual
Data Room (VDR)

and Due Diligence by
Permitted Entities

Date
of E-

Auction

Offer in
Hand
from
Anchor
Bidder

Minimum
Mark Up @
5.00 %

Bidding
Start
Price

Incremental
amount (Bid
multiplier)
for inter-se

bidding during
E-Auction

27th January 2026 30th
January
2026

Lot No.
I: Rs.
35.11
Crore

Lot No. I: Rs.
35.11 crore +
5.00% i.e. Rs.
36.87 Crore

Lot No.
I: Rs.
36.87
Crore

Lot No. I: Rs.
25 Lakhs

The sale will be conducted as per the terms & conditions and procedure set out in Bid
Process Document which has already been uploaded on the websites, which inter-alia
includes the following:
An Earnest Money Deposit (“EMD”) of Rs. 7.50 Crore (Rupees Seven Crore Fifty Lakhs) by
way of DD in favor of ‘Saraswat Co-operative Bank Limited A/c No. 0097422720000001’,
payable at Mumbai has to be submitted by the Highest Bidder (“H1 Bidder”) under
SCM, on or before the 2nd February 2026. The said EMD shall not be enchased till the
declaration of Successful Bidder and shall not be bearing any interest.
In case of failure to deposit the balance amount of Purchase Consideration as per the
Bid Process Document by Successful Bidder, the overall EMD/amount deposited till date
shall stand forfeited and no claim shall be entertained in respect thereof.
The NPAs are being offered as a Single Lot for Sale/Assignment on 100% Upfront
“Cash” basis and the Transfer of assets shall be on “As is where is”, “As is what is” basis
and “without recourse basis”, i.e. with the risk such as credit risk, operational risk, legal
or any other type of risks associated with the NPAs being transferred to the Permitted
Entities and shall not be liable to be revoked for any breach including antecedent breach
of any representation and warranty. In the event of non-realization of amount out of
assets/securities, the Bank is not liable to refund anything in part or full. Bank reserves
right to execute the assignment deed as per Bank’s format, based on applicable laws.
Permitted Entities can conduct due diligence of these assets including access to
the electronic data room after submitting EOI along with supporting documents and
executing a Non-Disclosure Agreement and Affidavit/ Undertaking as Annexed in
Process Document. Said documents can be submitted electronically vide email to arc_
assignment@saraswatbank.com & saraswatassignment@bobcaps.in or physically in
a sealed envelope at “K/A Piyush Ranjan, BOB Capital Markets Limited, 17th Floor,
B Wing, Parinee Crescenzo, BKC, Mumbai – 400051. The Permitted Entities who
have already submitted the documents are not required to execute any such
documents. The last date for access to Electronic data room is 27th January 2026
or such extended date as the Bank may decide, at the sole discretion of the Bank.
The format of EOI and Process Document are available on the Bank’s website (www.
saraswatbank.com) and Process Advisor’s website (www.bobcaps.in).
The transfer will be subject to final approval of the competent authority of the Bank.
However, the Bank reserves the right not to go ahead with the proposed transfer at any
stage without assigning any reason. The decision of the Bank in this regard shall be final
and binding. Bank reserves the unqualified right to accept/reject the Bid of the highest
bidder as deemed fit without assigning any reason.
Permitted Entities shall be under their own obligation to follow all extant guidelines/
notification issued by SEBI/RBI/IBA/GOI/other regulators from time to time pertaining to
transfer of stressed loan exposure/NPAs. It shall be deemed that by submitting the bid,
the bidder has read, understood and has made a complete and careful examination of all
the information given in this Publication/ VDR and Process Document, pertaining to the
sale/assignment of Portfolio of Identified NPAs and has made their own due diligence in
respect of the same and fully convinced and satisfied with the Portfolio of Identified NPAs
and marketability, enforceability and nature of the underlying securities. Bank/BOBCAPS
shall not be responsible or liable for any consequences arising therein or relating to it.
The sale/assignment of Portfolio of Identified NPAs shall take place through “E-Auction”
through the website https://eauction.auctiontiger.net of Auction Tiger Private Ltd. For all
updates, amendments, modifications, corrigendum and information in relation to the Process,
please visit the website www.saraswatbank.com and www.bobcaps.in on a regular basis.
In case of any clarifications, please contact the following:

Contact Person Telephone No. Email-ID
Mr. Piyush Ranjan
(BOBCAPS)

+91- 99747 02387 saraswatassignment@bobcaps.in

Mr. Suresh Prabhu +91- 9920826034 arc_assignment@saraswatbank.com
Notes:
1. This advertisement does not constitute and will not be deemed to constitute an offer

from or on behalf of the Bank or any commitment on the part of the Process Advisor.
The Bank/ ProcessAdvisor reserve the right to withdraw/suspend/ modify the Process
or any part thereof, to accept or reject any/all offer(s) at any stage of the process or to
vary any terms without assigning any reasons and without any liability. This is not an
offer document or an invitation to offer or undertake any sale of securities.

2. Any extension in timelines / modification in the content of this advertisement will
not necessarily be carried out through another advertisement, but may be notified
directly on the websites as detailed above and interested participants should
regularly visit the websites to keep themselves updated regarding clarifications,
modifications, amendments or extensions.

Date : 13th JANUARY 2026 Sd/- Authorized Signatory
Place: Mumbai Saraswat Co-operative Bank Ltd.

NOTICE
DECLARATION OF THIRD INTERIM DIVIDEND,
A SPECIAL DIVIDEND AND PAYMENT DATE

The Board of Directors of the Company has at its meeting held on
Monday, January 12, 2026, declared third interim dividend of ₹11 and
a special dividend of ₹46 per equity share of `1 each of the Company.
The third interim dividend and special dividend will be paid on
Tuesday, February 3, 2026, to the equity shareholders of the Company,
whose names appear in the Register of Members of the Company or in
the records of the Depositories as beneficial owners of the shares as on
Saturday, January 17, 2026, which is the Record Date, fixed for the purpose.
The above information is also available on the website of the Company
(www.tcs.com) and on the website of the stock exchanges where the shares of
the Company are listed, i.e., BSE Limited (www.bseindia.com) and National Stock
Exchange of India Limited (www.nseindia.com).

For Tata Consultancy Services Limited
Sd/-

Yashaswin Sheth
Company Secretary

ACS 15388
Place : Mumbai
Date : January 12, 2026
Registered Office:
9th Floor, Nirmal Building, Nariman Point, Mumbai 400 021
Tel: +91 22 6778 9595
Email: investor.relations@tcs.com Website: www.tcs.com
CIN: L22210MH1995PLC084781
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नवी िदल्ली, िद. २२ 
(वतृ्तसंस्था) : भारतीय शअेर 
बाजारात सलग दसुऱ्या दिवशी 
तजेीचे वातावरण कायम 
राहिले. परदशेी 
गुतंवणूकदाराचंी पनु्हा एकदा 

नवी िदल्ली, िद. २८ (वतृ्तससं्था) 
: पणेु आणि मंुबईतील गहृनिर्माण 
बाजारावर एकाच वळेी अनके 
आघाड्यांवरून दबाव आला आह.े 
अमेरिकेचे अध्यक्ष डोनाल्ड ट्रम्प यानंी 
लादलेले अतिरिक्त आयात शलु्क, 
घराचं्या सातत्यान वाढत असलले्या 
किमती आणि माहिती ततं्रज्ञान क्षेत्रातील 
कर्मचारी कपातीची लाट याचंा थटे 
परिणाम या दोन महानगरातंील घराचं्या 
खरदेी-विक्रीवर दिसनू येत आहे. गेल्या 
वर्षीच्या तलुनेत यदंा पणेु आणि मुबंईत 

नवी िदल्ली, िद. १२ (वतृ्तसंस्था) : जगाची 
‘एनर्जी लाईफलाईन’ म्हणून ओळखली जाणारी 
हॉर्मुझ सामदु्रधनुी पनु्हा एकदा जागतिक चितंचेा 
केंद्रबिदं ूठरत आहे. अमरेिका आणि इराणमधील 
वाढता तणाव या अत्यंत महत्त्वाच्या सागरी 
मार्गासाठी धोक्याची घटंा ठरला असून, कच्च्या 
तेलाच्या किमतींमध्ये मोठी उसळी यणे्याची भीती 
बाजारात व्यक्त केली जात आहे. हा मार्ग 
विस्कळीत झाला, तर त्याचा परिणाम केवळ 
तेलावरच नव्हे तर सपूंर्ण जागतिक अर्थव्यवस्थेवर 
होऊ शकतो. पर्शियन गल्फ आणि अरबी समदु्राला 
जोडणारी ही सामदु्रधनुी जगातील समुारे 
एकततृीयाशं सागरी तेलपरुवठ्याची वाहक आह.े 
दररोज कोट्यवधी बरॅल कच्चे तले याच मार्गाने 
जगभर पाठवल ेजात.े त्यामळेु हा मार्ग अडवला 
जाण े म्हणज े जागतिक तलेपरुवठ्याला मोठा 
धक्का बसण्यासारखे आह.े

इराणमध्ये वाढत असललेी अतंर्गत अस्थिरता 
आणि अमरेिकेकडून लष्करी कारवाईच्या 
पर्यायावंर सरुू असललेी चर्चा या दोन्ही गोष्टी 

तणाव वाढवत आहेत. तज्ज्ञांच्या मते, अमेरिकेने 
जर इराणविरोधात कठोर पावले उचलली, तर 
प्रत्युत्तरादाखल इराण हॉर्मुझ सामदु्रधुनीतील टँकर 
वाहतकू अडवण्याचा प्रयत्न करू शकतो. केवळ 
अशा अफवानंीही तलेाच े दर काही डॉलर्सनी 
उसळतात, तर प्रत्यक्षात मार्गात अडथळे निर्माण 
झाल ेतर कच्च्या तेलाच्या किमती थेट १० ते २० 

हॉर्मुझवर संकटाची छाया; 
इराणच्या हालचालींमुळे जागतिक तेल बाजार हादरला

डॉलर प्रति बॅरलने वाढू शकतात.
अशा परिस्थितीत जहाजांचा विमा, 

वाहतूक खर्च आणि जोखीम मोठ्या 
प्रमाणावर वाढेल. परिणामी जागतिक 
शेअर बाजारावरही त्याचा विपरीत परिणाम 
होऊन ऊर्जा, वाहतूक आणि विमानसेवा 
क्षेत्रातील कंपन्यांच्या शेअर्सवर दबाव येऊ 
शकतो. भारतासाठी ही परिस्थिती विशेषतः 
चितंाजनक आहे. देश आपल्या गरजपैेकी 
८० टक्क्यांहन अधिक कच्चे तेल आयात 
करतो आणि त्यातील मोठा हिस्सा हॉर्मुझ 
मार्गानच येतो. तेल महागल े की पेट्रोल 
आणि डिझेलच्या किमती वाढतील, ज्याचा 
परिणाम मालवाहतूक, अन्नधान्य आणि 

दैनदंिन वापराच्या वस्तूंच्या किमतींवर 
होईल. आयातीचे बिल वाढल्यान डॉलरची 
मागणी वाढेल आणि रुपयावर आणखी 
दबाव येऊ शकतो.

तथापि, सध्या हा धोका तात्काळ 
प्रत्यक्षात उतरले अस े मानले जात नाही. 
हॉर्मुझ सामुद्रधुनीवर अमरेिकन नौदलाची 
सतत गस्त आह ेआणि जागतिक बाजारात 
सध्या तेलाचे साठेही मबुलक आहते. 
इराण हा मार्ग पूर्णपण े बंद करू शकणार 
नाही, मात्र टँकरच्या हालचालींमध्ये 
अडथळे आणून जागतिक तणाव आणि 
अनिश्चितता वाढवण्याची क्षमता नक्कीच 
त्याच्याकडे आहे.

cegbyeF&, efo. १२ (ØeefleefveOeer) : भारतीय शअेर 
बाजाराने अनपके्षित कलाटणी घते नीचाकंी पातळीवरून 
शानदार पनुरागमन केले. आठवड्याच्या सरुुवातीलाच 
बाजारात प्रचडं अस्थिरता पाहायला मिळाली. व्यवहाराच्या 
पहिल्या सत्रात विक्रीचा दबाव असल्यान सने्सेक्स आणि 
निफ्टी या दोन्ही महत्त्वाच्या निर्देशाकंाचंी सरुुवात घसरणीने 
झाली होती. मात्र, दपुारी १२ वाजनंेतर बाजाराच े चित्र 
परू्णपण ेपालटल.े खरदेीदारानंी अचानक आक्रमक पवित्रा 
घतेल्यान ेबाजारात चतैन्य परतल ेआणि दोन्ही निर्देशाकं 
हिरव्या निशाण्यावर बदं झाल.े व्यवहार सपंताना सेन्सेक्स 
०.३६ टक्क्यांच्या वाढीसह तर निफ्टी ०.४२ टक्क्यांच्या 
मजबतुीसह स्थिरावला.

बाजारातील या तजेीमळेु गुतंवणूकदाराचं्या सपंत्तीत 
मोठी भर पडली आह.े बीएसईमध्ये सचूीबद्ध असलेल्या 
कंपन्यांच्या एकूण बाजार भाडंवलात एकाच दिवसात 
१.२२ लाख कोटी रुपयाचंी वाढ झाली. शकु्रवारी ह ेमार्केट 

कॅप ४६७.७४ लाख कोटी रुपय ेहोत,े जे वाढून ४६८.९६ 
लाख कोटी रुपयावंर पोहोचले आह.े व्यवहारात मटेल, 
ऑईल अडँ गसॅ, बकँिग आणि कन्झ्युमर ड्युरबेल्स या 
क्षेत्रातील शअेर्समध्ये गुतंवणकूदारानंी रस दाखवल्यान 
निर्देशाकंानंा बळ मिळाल.े मात्र, दसुरीकडे ऑटो, आयटी 
आणि फार्मा यासंारख्या सके्टरमध्ये विक्रीचा दबाव 
राहिल्यान े या क्षेत्रांतील शअेर्समध्ये घसरण पाहायला 
मिळाली.

निर्देशाकंाचंा विचार करता, बीएसईचा सने्सेक्स १४० 
अकंाचं्या घसरणीसह ८३,४३५ वर उघडला होता. 
पहिल्या सत्रात तो ७१५ अकंानंी कोसळून ८२,८६१ पर्यंत 
खाली गलेा होता. मात्र, दपुारनंतर जबरदस्त रिकव्हरी 
करत सने्सेक्सन खालच्या स्तरावरून तब्बल १,१०० 
अकंाचंी उसळी घतेली आणि अखरे ३०१.९३ अकंाचं्या 
वाढीसह ८३,८७८.१७ वर बदं झाला. निफ्टीमध्येही 
अशीच स्थिती होती. 

शेअर बाजारात 'सुपर रिकव्हरी'; 
गुंतवणूकदारांनी कमावले १.२२ लाख कोटी!
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