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Subject: Intimation under Regulation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations & Disclosure Requirements) Regulations, 2015 regarding Outcome of the Meeting
and submission of Standalone Unaudited Financial Results for the half yearly and quarter ended
on 30" September, 2025 of FY 2025-26.

Dear Sir,

This is in continuation to our letter dated 6™ January, 2026 regarding the intimation of date of meeting of

Directors for consideration and confirmation of the Standalone Unaudited Financial Results of the
Company for the half yearly and quarter ended on 30™ September, 2025 of FY 2025 -26.

As your good self is already aware that Housing Development and Infrastructure Limited (‘the
Company/Corporate Debtor’) is undergoing Corporate Insolvency Resolution Process (‘CIRP?) vide
Hon’ble National Company Law Tribunal, Mumbai Bench order dated 200 August, 2019 (‘Order’), in
terms of the provisions of Insolvency and Bankruptcy Code, 2016 (‘IBC’) and the regulations framed
thereunder. Pursuant to the said Order and in accordance with the provisions of IBC, the powers of the
Board of Directors and responsibility for managing the affairs of the Company is vested in Mr. Abhay
Narayan Manudhane, in the capacity of the Resolution Professional (‘RP’).

This is to inform you that the Resolution Professional has considered and taken on record the Financial
Results of the Company for the half yearly and quarter ended 30" September, 2025 of FY 2025-26. In
accordance with Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR Regulations’), the Standalone Unaudited
Financial Results of the Company for the half yearly and quarter ended on 30" September, 2025 of FY
2025-26 along with the Limited Review Report thereon is enclosed herewith.

These financial results have been signed by the RP while exercising the powers of the Board of Directors

of the Corporate Debtor, which has been conferred upon him in terms of the provisions of Section 17 of

the IBC. The RP has signed these financial results in good faith, solely for the purpose of compliance and
discharging his duty under the Code, and subject to the following disclaimers:

(i) The RP has furnished and signed the report in good faith and accordingly, no suit, prosecution or
other legal proceeding shall lie against the RP in terms of Section 233 of the Code. The financial
results enclosed herewith is accepted by the RP in his fiduciary capacity without accepting any
personal liability and is only in compliance with the statutory requirement under Regulation
15(2A) of SEBI LODR Regulation and accordingly, no suit, prosecution or other legal
proceeding shall lie against the RP. The RP is not liable for any error or misstatement of facts and
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figures, if any, in the accounts and/ or any disclosure or non-disclosure in the accounts.

(ii) No statement, fact, information (whether current or historical) or opinion contained herein
should be construed as a representation or warranty, express or implied, of the RP including, his
authorized representatives and advisors;

(iii)The RP, in review of the financial results and while signing this statement of financial results,
has relied upon the assistance provided by the available Officers of the Corporate Debtor. The
statement of financial results of the Corporate Debtor has been taken on record by the RP solely
on the basis of and relying on the statement of the management/available officers of the
Corporate Debtor. For all such information and data, the RP has assumed that such information
and data are in conformity with the Companies Act, 2013 and other applicable laws with respect
to the preparation of the financial statements. Accordingly, the RP is not making any
representations regarding accuracy, veracity or completeness of the data or information in the
financial statements.

(iv) In terms of the provisions of the Code, the RP is required to undertake a review of certain
transactions. Such review has been initiated and the RP may be required to accordingly act on
the results of such review in terms of the provisions of the Code.

Regulation 33(3)(b) of the SEBI LODR Regulations, 2015 provides that in case the listed entity has
Subsidiaries, in addition to the requirement at clause (a) of sub-regulation (3), the listed entity shall also
submit quarterly/year-to-date consolidated financial results. There are 5 (Five) Subsidiaries of the
Corporate Debtor. The RP is not in a position to provide the consolidated financial results, as the
Subsidiaries of the Corporate Debtor are separate legal entities and the RP is facing huge difficulty in
obtaining relevant data from the said Subsidiaries. In view of the above, the RP is constrained to submit
the standalone financial results.

The report of Resolution Professional is enclosed herewith as Annexure 1.
The meeting commenced at 2.30 pm and concluded at 340 pm.
Kindly consider the same for your records.

Thanking you,

For Housing Development and Infrastructure Limited

‘\-)\‘.hﬁ)fw

\

Abhay Narayan Manudhane

Resolution Professional

Registration No. : IBBI/IPA-001/IP-P00054/2017-18/10128
AFA No.: AA1/10128/02/210924/106590

Encl: As above

(Ms. Housing Development and Infrastructure Limited is under Corporate Insolvency Resolution
Process pursuant to the provisions of the Insolvency and Benkruptey Code, 2016. Its affairs, business and
assets are being managed by the Resolution Professional, Mr. Abhay N Manudhane appointed by Hon'ble
National Company Law Tribunal, Mumbai Bench, Mumbai, vide order dated 20" August, 2019)
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UNAUDITED STANDALONE FINANCIAL RESULTS

For the Quarter ended 30th June 2025

(Rs. In lakhs)
Sr. Quarter Ended
No Particulars 30th June 2025 31st March 2035 | 30thJunc2024 | Y carendeddist
March 2025
1 2 3 4
(Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Net Sales/Income from Operations 4142 40.62 1,872.66 339561
2 |Other Income 40 89 53.00 68.40 19638
3 |Total Income 82.30 93.62 1,941.07 3,591.99
4 | Total Expenditure
(@) Cosl of Raw Materials Consumed s - = s
(b) Purchase of Traded goods - - - -
(¢) Changes in inventories of finished goods, - - 1,777.20 2,275.36
work-in-progress and stock-in-trade
(d) Employces benelit expenses 29.72 29.60 5128 146.50
(e} Finance Cost - - - -
() Depreciation 5858 59.07 64.69 253.04
(g) Other Expenditure 237.17 264.64 228.79 937.39
(h) Total Expenses 325.47 353.30 2,121.97 3,612.29
5 |Profit from operations before exceptional items (243.17) (259.68) (180.90) (20.30)
and extra ordinary items (3-4)
6 |Exceptional items - - (20.36) (19.17)
7 |Profit before extra ordinary items (5-6) (243.17) (259.68) (160.54) (1.13)
8 |Extraordinary ilems - - - -
9 |Profit before Tax (7-8) (243.17) (259.68) (160.54) (1.13)
10 [Provision for Taxation
i) Income Tax - - -
ii) Deferred Tax (Refer Note no 6) - - - -
iii) Tax for Earlier Years -
Total Tax Expenses - - - -
11 |Profit for the period (9-10) (243.17) (259.68) (160.54) (1.13)
12 |Other Comprehensive Income (OCL)
Ttems that will not be reclassified to Profit or Loss
i) Remeasurement gain/(loss) on defined benefit
plan = - - =
Total Other Comprehensive Income (OCL) net of tax - - - -
13 | Tetal Comprehensive Income (11-12) (243.17) (259.68) (160.54) (L.13)
14 |Paid Up Equity Share Capilal 47.400.40 47.400.40 47,400 40 47,400.40
(Face Value of Rs.10/- Per Share)
15 |Reserves Excluding Revaluation -
16 |Earning Per Share (EPS) in Rs.
a) Basic EPS (not annualised) (0.05) (0.00) (0.03) (0.00)
b) Diluted EPS (not annualised) (0.05) (0.00) (0.03) (0.00)
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The Company was admitied under the Insolvency and Bankruptey Code, 2016 ("IBC") on 20th August 2019 vide {he order of Hon'ble NCLT (Mumbai
Bench). However, the Inferim Resolution Professional (“TRP”) took charge of the Corporale Debtor on 26th August 2019. The Committes of Creditors
(CoC) confirmed the appointment of Shrt. Abhay Narayan Manudhane as ihe Resolution Professional ("RP") in their meeting held on 08th January
2020. : '

The RP faced several operational problems while compiling details and finalising acrounts due to exodus of critical employess in finance, accounts,
banking, secretarial and other departments. N information could be gathered from the management as promoter directors weré taken into judicial
custody within a month of taking charge by the IRP. Some of the key officials / KMP resorted to non-couperation which compelled the RP to file an
application w/s 19(2) of IBC with the Hon’ble NCLT, Mumbai Bench. At the same time, the investigation by various investigating authorities were
going on and the Company officials were engaged in providing details to them on priority. In the intervening peticd, the previous stafulory auditor
tendered her resignation due to ill health and could not provide critical information relating to the accounts for previous year(s) wherein she acted as the
gtatutory auditor. The matter further worsened due to nationwide lockdown on account of Covid-19.

Ultimately with available skeleton staff, efforts were made by the RP and his leam with the help of profeesionals to complete the accounts on the basis of
whatever information was available on best effort basis. In addition, due to the reasons mentioned in the Report of RP, RP was unable to compile true
and fair accounts of the Company for the quarter ended 30th Jun, 2025.

Due to non-availability of sufficient information, RP has not been able to re-group and re-state the figures for the previous quarter / half year / year.

The Commiitiee of Creditors of the Company approved the Resolutivn Plans submitted by the three Resolution Applicants for six Verticals/Projects with
requisite majority of the voting share as per the Tnsolvency and Bankrupley Code. 2016 (Code) and Regulations framed thereunder. The Resolution
Professional has filed nevessary Applications before Hon'ble NCLT, Mumbai Bench for approval of the six Verticals/Projects. The Commitiee of
Creditors of the Company has approved 1 more vertical resclution plan, the Evofing result of which were declared on 12th May 2025. The Resolution
Profiessional has filed necessary Applical ions before Hon'ble NCLT, Mumbai Bench for approval of resolution plan for one Verticals/Project.

Out of these 6 resolution plans Hon'ble NCLT vide its Order pronounced on 27th June 2025 approved resolution plan for Vertical V - BKC Inspire and
Vertical IX - Shahad Maharal land. Erstwhile Promoters and Others has filed appeal before Hon’ble NCLAT, New Delhi against the Order dated 27th
June 2025 passed by Hon’ble NCLT. Hon'ble NCLT vide its Order dated 27.06.2025 had approved the extension of CIRP upto 27.06 2025.In view of
completion of CIRP period, the RP had filed the liguidation application before Hon'ble NCLT.

Due to absence of information including the backup papers, sgleulations and also due to non-availability of the erstwhile management and key

managerial staff, prior period’s closing balances i.e., upening balances as on lst April, 2019 could not be reconciled with the audited financial
statements.

As reported by the {ransaction cum forensic auditors, there were nUMELLUS misstatements and errors in the classification and presentation of information
in the financial statements of the prior years. However, due to non-availability of complete information, the said misstatements and etrors could not be
rectified.

In absence of vital information such as cost of acquisition and useful lifs, Intangible assets are not amortized.

Tn view of the uncertainty of resumption of the Company’s operations, the management is required to make an assessment of impairment to the carrying
value of its asseis. Pending conclusion of CIRP. we have been informed that the management has not been able to per form any assessment to determine
any impairment to the carrying value of these assets. Cunseyuently, we are unable to conclude if any impairment needs to be recogn ized to the carryng
value of these assets and its consequential effects

Due to absence of information, Investments by the company are not valued at Fair Value as per the requirements of the Indian Accounling Standards.

Due to the non-availability of audited financial statements of the subsidiaries and associates of the Company, the Company has been unable (o prepare

the consolidated financial statements of the group for the quarter ended 30th June, 2025.

Due to absence of sufficient information, investments in partnesship firm are not assessed for impairment, if any.

All bank accounts, except for ICICI bank account could not be reconciled with the bank statements due to non-availability of details.
The Company has not made any adjustments for IND AS recognition of Lease revenue for Quarter ending 30th June, 2025.

The Company is faced with certain on-going investigations initiated by governmental authorities such as Enforcement Directorate (ED), Economic
Offences Wing (EOW), Serious Fraud Investigation Office (SF10) and Central Burcau of Investigation (CBI). However, the outcome of such
investigations and ifs effect on the financial statements cannot be ascertained.

As per the requirements of Ind AS-108, no disclosure 1s requ ired as the Company is operating in single business segment.
Previous year/period figures have been regrouped/reciassified, where necessary to conform to current period classification.
The results for First Quarter were approved on 13th January 2026

As per my report of even date attached
For Housing Development and Infrastructure Limited

g\\‘w.ﬂveé

Abhay Manudhane

Place : Mumbai Resolution Professional
Date : 13th January 2026 IBBI Regn Nu:l‘BBIIlPA-GDlﬁP-PO‘)DSdQOlT-I 8/10128
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REPORT OF THE RESOLUTION PROFESSIONAL

I, Abhay N. Manudhane, have been appointed as an Interim Resolution Professional (IRP) by Hon'ble
National Company Law Tribunal (NCLT), Mumbai Bench for conduct of Corporate Insolvency
Resolution Process (CIRP) of M/s Housing Development and Infrastructure Ltd (Corporate Debtor)
vide Order no. CP (IB) -27/I&BP/MB/2019 dated 20th August, 2019. Thereafter, the Committee of
Creditors (CoC) of the Corporate Debtor appointed the undersigned as Resolution Professional for the
Corporate Debtor (“RP*).

As per the requirements of Insolvency and Bankruptcy Code, 2016, (Code) the IRP/ RP has to ensure
that the Corporate Debtor remains going concern during CIRP. As the Corporate Debtor is a listed
Company and is required to prepare and submit quarterly and year to date financial results as per
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI LODR Regulations), the RP ensured preparation and
submission of standalone financial results for the quarter ended 30" June, 2025. The standalone
financial results for the quarter ended 30™ June, 2025 enclosed herewith have been drawn as per
accounting practices followed by the Corporate Debtor and records available with the Corporate
Debtor.

Out of the 5 Directors on the suspended Board of Corporate Debtor (one independent director
expired), 3 Non-Executive Independent Directors had tendered resignation, which CoC has not
accepted. The Chief Financial Officer and Company Secretary had also resigned. In the absence of
Key Managerial Personnel and other officials who were primarily responsible for closure of accounts
and financial reporting, the RP has made all practical and reasonable efforts from time to time to
gather details to prepare these financial results, despite various challenges and complex
circumstances, has tried to put in best possible efforts to provide information required by the Auditors
for the purpose of carrying out the limited review of the financial results of the Corporate Debtor.

The RP presumed that the records made available to him for a period prior to commencement of CIRP
are genuine and are properly maintained by the previous management, comprising of Board of
Directors and such information and data are in the conformity with the Companies Act, 2013 and
other applicable laws with respect to the preparation of the financial results. The RP, in review of
financial results and signing this financial result has relied upon the assistance provided by the
available Officers of the Corporate Debtor.

As per Regulation 33 of the Listing Regulations, the standalone unaudited financial results of the
Company submitted to the stock exchange shall be signed by the Chairperson or Managing Director or
Whole Time Director or in absence of all of them, it shall be signed by any Director of the Company
who is duly authorized by the Board of Directors to sign the standalone unaudited financial results
irrespective of the fact that the powers of the Board of Directors are suspended on commencement of
CIRP. The meeting of the directors of the company was convened on 13" January, 2026, however,

-
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none of the other directors attended the same. The said results are signed by the Resolution
Professional as per the appropriate provisions of the law. The RP has signed these financial results in
good faith, solely for the purpose of compliance and discharging his duty under the Code, and subject
fo the following disclaimers

The RP has furnished and signed the report in good faith and accordingly, no suit, prosecution or other
legal proceeding shall lie against the RP in terms of Section 233 of the Code. The financial results
enclosed herewith is accepted by the RP in his fiduciary capacity without accepting any personal
liability and is only in compliance with the statutory requirement under Regulation 15(2A) of SEBI
LODR Regulations and accordingly, no suit, prosecution or other legal proceeding shall lie against the
RP. The RP is not liable for any error or misstatement of facts and figures, if any, in the accounts and/
or any disclosure or non-disclosure in the accounts.

No statement, fact, information (whether current or historical) or opinion contained herein should be
construed as a representation or watranty, express or implied, of the RP including, his authorized
representatives and advisors;

The RP, in review of the financial results and while signing this statement of financial results, has
relied upon the assistance provided by the available Officers of the Corporate Debtor. The statement
of financial results of the Corporate Debtor for the quarter ended 30™ June, 2025 has been taken on
record by the RP solely on the basis of and relying on the statement of the management of the
Corporate Debtor. For all such information and data, the RP has assumed that such information and
data are in the conformity with the Companies Act, 2013 and other applicable laws with respect to the
preparation of the financial results. Accordingly, the RP is not making any representations regarding
accuracy, veracity or completeness of the data or information in the financial results.

In terms of the provisions of the Code, the RP is required to undertake a review of certain
transactions. Such review has been initiated and the RP may be required to act accordingly in terms of
the provisions of the Code.

Previous years figures are regrouped and reclassified wherever necessary.

Regulation 33(3)(b) of the SEBI LODR Regulations, 2015 provides that in case the listed entity has
Subsidiaries, in addition to the requirement at clause (a) of sub-regulation (3), the listed entity shall
also submit quarterly/year-to-date consolidated financial results. There are 5 (Five) Subsidiaries of the
Corporate Debtor. The RP is not in a position to provide the consolidated financial results, as the
Subsidiaries of the Corporate Debtor are separate legal entities and the RP is facing huge difficulty in
obtaining relevant data from the said Subsidiaries. In view of the above, the RP is constrained to
submit the standalone financial results.

For Housing Development and Infrastructure Limited

&\_\J.d\y@fﬁ

Abhay N Manudhane

Resolution Professional

Registration No. : IBBI/IPA-001/IP-P00054/2017-18/10128
AFA No. : AA1/10128/02/221223/105249

Date: 13" January, 2026

Place: Mumbai
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dayal and lohia

chartered accountants

Independent Auditor’s Limited Review Report on Quarterly Unaudited
Standalone Financial Results of Housing Development & Infrastructure Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Resolution Professional,

Housing Development & Infrastructure Limited
Mumbai.

i

We have reviewed the accompanying statement of unaudited standalone
financial results of Housing Development & Infrastructure Limited (‘the
Company’) for the quarter ended 30" June, 2025 (“the statement”), attached
herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Listing Regulations”) as amended.

The Company was admitted under the Insolvency and Bankruptcy Code, 2016
("IBC") on 20" August 2019 vide the order of Hon’ble NCLT (Mumbai Bench).
However, the Interim Resolution Professional (‘IRP”) took charge of the
Corporate Debtor on 26™ August 2019. The Committee of Creditors (CoC)
confirmed the appointment of Shri. Abhay Narayan Manudhane as the
Resolution Professional ("RP") (IBBI Regn No:IBBI/IPA-001/IP-P00054/2017-
18/10128) in their meeting held on 08" January 2020.

The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
“Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the Circular, is the
responsibility of the RP. Our responsibility is to express an opinion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

703, kohinoor square, n.c. kelkar marg, shivaji park, dadar, mumbai - 400 028.

phone : (022) 3507 7087 e e-mail : contact@dayalandiohia.in e website : www.dayalandlohis
GSTIN: 27AAAFD1548C12Y
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BASIS FOR DISCLAIMER OF CONCLUSION

Following, amongst others, are some of the important reasons because of which we

were not able to obtain sufficient and appropriate audit evidence in order to form a
conclusion:

1. Note from the Resolution Professional (“RP”)

The RP faced several operational problems while compiling details and
finalising accounts for the year ended 31.03.2019, due to exodus of critical
employees in finance, accounts, banking, secretarial and other departments.
No information could be gathered from the management as promoter directors
were taken into judicial custody within a month of taking charge by the IRP.
Some of the key officials / KMP resorted to non-cooperation which compelled
the RP to file an application u/s 19(2) of IBC with the Hon’ble NCLT, Mumbai
Bench.

Ultimately with available skeleton staff, efforts were made by the RP and his
team with the help of professionals to complete the accounts on best effort
basis.

Due to the non-availability of audited financial statements of the subsidiaries
and associates of the Company, some of which are under Corporate Insolvency
Resolution Process (“CIRP”) / Liquidation and non-operational, the Company
has been unable to prepare the consolidated results of the group for the quarter
ending 30™ June, 2025.

2.  Asinformed by the RP, certain information including the minutes of meetings of
the COC and the outcome of certain procedures carried out as a part of the
CIRP are confidential in nature and same could not be shared with anyone
other than members of COC and the Hon’ble NCLT. Accordingly, we are
unable to comment on the possible financial impact, presentation/disclosures
etc.. if any, that may arise if access to above mentioned documents would have
been provided to us.

3. Opening Balances as on 1st April 2019.

Due to absence of information including the backup papers and calculations as
also due to non-availability of the erstwhile management and key managerial
staff, opening balances as on 31 March, 2019 could not be recoriciled with the
audited financial statement of the earlier year, thus are likely to have continuing
impact on the financial results of the subsequent years. e

N =g
*

MUMBAI
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4. Non-Current Assets — Property, Plant & Equipment

We refer to note 6 of unaudited financial results,

a.

Para 9 of Ind AS 36 states that, "An entity shall assess at the end of each
reporting period whether there is any indication that an asset may be
impaired. If any such indication exists, the entity shall estimate the
recoverable amount of the asset."”

In view of the uncertainty of resumption of the Company’s operations, the
management is required to make an assessment of impairment to the
carrying value of its assets. Pending conclusion of Corporate Insolvency
Resolution Process (‘CiRP), we have been informed that the management
has not been able to perform any assessment to determine any impairment
to the carrying value of these assets. Consequently, we are unable to
conclude if any impairment needs to be recognized to the carrying value of
these assets and its consequential effects.

The RP has been unable to amortize the intangible assets due to absence
of vital information such as cost of acquisition and useful life.

5. Investmentin Property

We refer to note 6 of unaudited financial results,

a.

For the quarter ending 30" June, 2025, due to absence of sufficient
information, the Company has not assessed any of the investments in
property for impairment as per Para 9 of Ind AS 36 given at sr. no. 4a
above.

The Company has not disclosed the said investments at Fair Value as per
the requirements of the Indian Accounting Standards.

6. Non-Current Investments

We refer to note 7 of unaudited financial results,

a.

For the quarter ending 30" June, 2025, due to absence of sufficient
information, the Company has not assessed any of the non-current
investments for impairment as per Para 9 of Ind AS 36 given at sr. no. 4a
above.

The Company has not valued the investments at Fair Value as per the
requirements of the Indian Accounting Standards.

Page 3of 7
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Other Non-Current Financial Assets

We refer to note 6 of unaudited financial results,

Details and documents relating to guarantee obligation commission were not
provided for verification and therefore we cannaot comment on the same.

Inventories

RP has stated that physical verification of the inventory has been carried out at
the time of taking charge of the Company and the discrepancies, to the extent
ascertained, have been adjusted in the books by making appropriate provisions
at the relevant year end. In absence of any further information, the said
provision is continued for the quarter ended 30" June, 2025.

Current Investments
We refer to note 7 of unaudited financial results,

a. For the quarter ending 30" June, 2025, due to absence of sufficient
information, the Company has not valued the investments at Fair Value as
per the requirements of the Indian Accounting Standards.

b. Due to non-availability of financial statements of the partnership firms, the
Company has been unable to recognize any profit or loss from such
partnership firm for the quarter ending 30t June, 2025.

Trade receivables

Given the on-going insolvency resolution process and the ageing of trade
receivables outstanding in the books of accounts, the recoverability of such
debtors is in question. However, provisions for doubtful receivables of INR
1,78,285.53 lakhs has been created by the Company.

Cash and Cash Equivalents

We refer to note 10 of unaudited financial results,

a. After taking charge by IRP/RP, discrepancies were noticed in physical
cash. The said discrepancies were included in the application made to
NCLT u/s.18(2) referred to in para 1 of page 2 above. No cash balance
verification has been done for quarter ending 30"June, 2025 due to which
we are unable to comment on the same. :
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b. The only active Bank A/c with ICICI Bank is reconciled and the remaining
accounts with various banks wherein the balance aggregates to INR 266.28
lakhs could not be reconciled as Bank statements and Balance
Confirmations were not available.

Other Bank Balances

Due to lack of availability of relevant information, the Company has not been
able to estimate and thereby account for the interest accrued on the deposits
for quarter ending 30t June, 2025.

Non-Current Provisions

As per Para 66 of Ind AS 19 — “Employee Benefits”,

In order to measure the present value of the post-employment benefit
obligations and the related current service cost, it is necessary:

(a) to apply an actuarial valuation method:

(b) to attribute benefit to periods of service; and

(c) to make actuarial assumptions

However, during the quarter, due to lack of appropriate information and
necessary resources, the Company has not been able to obtain an actuarial
valuation as required under the provisions of Ind AS 19. Hence, no provisions
have been made for the quarter ending 30" June, 2025 and the figure of
provision as on 315t March, 2020 has been continued.

Current Borrowings - Term Loans and Debentures .

a. As statutorily required, the IRP made a public announcement on 29t
August 2019 inviting claims from creditors of the Company. In response to
the public announcement, the IRP admitted claims of INR 7.37,496.95
lakhs (including INR 90,015.64 lakhs from home buyers), INR 12,523.96
lakhs from Operational Creditors, INR 61,002.74 lakhs from operational
creditors (Government authorities), INR 1,157.97 lakhs from the employees
and INR 18,061.05 lakhs from other creditors. The balance as per the
books of accounts are different then the claims lodged as the interest,
penal interest charges etc. charged by the bankers have not been
completely accounted for by the erstwhile management in the books of
accounts.
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b. For the quarter ending on 30" June, 2019, Ind AS adjustments relating to
unwinding of finance cost amounting to INR 23.26 lakhs have been made in
the books of accounts. However, the relevant documents and calculations
could not be obtained from the erstwhile management. Hence similar
adjustment, if any, has not been made for subsequent period.

Other Current Liabilities

We have not received any workings, calculations or statements quantifying the
liabilities of any statutory dues, including Service Tax, Value Added Tax (VAT),
Tax Collected at Source (TCS), for quarter and year ending 30" June, 2025. No
effect has been given on continuing liability on account of above statutory dues
including during the current period.

Revenue and Other Income:

We refer to note 11 of the unaudited financial result,

The Company has not made any adjustments for IND AS recognition of Lease
revenue for quarter ending 30" June, 2025.

Ongoing investigations:

The Company is faced with certain on-going investigations initiated by
governmental authorities such as Enforcement Directorate (ED), Economic
Offences Wing (EOW), Serious Fraud Investigation Office (SFI0) and Central
Bureau of Investigation (CBI). However, the outcome of such investigations and
its effect on the financial staterments cannot be ascertained.

As per Regulation 33 of the Listing Regulations, the standalone unaudited
financial results of the Company submitted to the stock exchange shall be
signed by the Chairperson or Managing Director or Whole Time Director or in
absence of all of them, it shall be signed by any Director of the Company who is
duly authorized by the Board of Directors to sign the standalone unaudited
financial results. As mentioned above, in view of the ongoing CIRP, the powers
of the board of directors stand suspended and are exercised by the Resolution
Professional.

MATERIAL UNCERTAINTY RELATING TO GOING CONCERN

The Company has been referred to National Company Law Tribunal under the
Insolvency and Bankruptcy Code, 2016 (the Code), and there is considerable decline
in level of operations of the Company and it continues to incur losses. The Company
is @ co-obligor and has received demand notices in respect of borrowings of other

ZOAND 2N
A
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obligors / borrowers. Since Corporate Insolvency Resolution Process (CIRP) is
currently in progress, as per the Code, it is required that the Company be managed
as a going concern during CIRP. Accordingly, the results are continued to be
prepared on going concern basis. However, there exists a material uncertainty about
the ability of the Company to continue as a “Going Concern”. The same is dependent
upon the receipt, evaluation and approval of resolution plan/s by the Committee of
Creditors and finally to be approved by the Hon'ble National Company Law Tribunal.

The appropriateness of the preparation of the results on going concern basis is
critically dependent upon completion of the CIRP as specified in the Code.
Necessary adjustments required on the carrying amount of assets and liabilities are
not ascertainable at this stage.

DISCLAIMER OF CONCLUSION

Because of the significance of the matters described under the “Basis for disclaimer
of conclusion” para, we have not been able to obtain sufficient appropriate evidence
as to whether the Statement has been prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India or state whether the
Statement has disclosed the information required to be disclosed in terms of the
Regulaticn, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Dayal and Lohia
Chartered Accountants
Firm Regn. No. 102200W

Place: Mumbai Anil Lohia
Date :. 13" January, 2026. : (Partner)
UDIN:; 26031626BMDTWR7056 M. No. 31626
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CIN No. L7010GMH1995PLC101379
National Stock Exchange of India Limited, BSE Limited,
“Exchange Plaza”, C-1, Block G, 25% Floor, New Trading Ring,
Bandra Kurla Complex, Rotunda Building, PJ Towers,
Bandra (East), Dalal Street, Fort,
Mumbai-400051 Mumbai-400001
Security Symbol: HDIL Script Code: 532873

Subject: Intimation under Regulation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations & Disclosure Requirements) Regulations, 2015 regarding Outcome of the Meeting
and submission of Standalone Unaudited Financial Results for the half yearly and quarter ended
on 30" September, 2025 of FY 2025-26.

Dear Sir,

This is in continuation to our letter dated 6™ January, 2026 regarding the intimation of date of meeting of

Directors for consideration and confirmation of the Standalone Unaudited Financial Results of the
Company for the half yearly and quarter ended on 30™ September, 2025 of FY 2025 -26.

As your good self is already aware that Housing Development and Infrastructure Limited (‘the
Company/Corporate Debtor’) is undergoing Corporate Insolvency Resolution Process (‘CIRP?) vide
Hon’ble National Company Law Tribunal, Mumbai Bench order dated 200 August, 2019 (‘Order’), in
terms of the provisions of Insolvency and Bankruptcy Code, 2016 (‘IBC’) and the regulations framed
thereunder. Pursuant to the said Order and in accordance with the provisions of IBC, the powers of the
Board of Directors and responsibility for managing the affairs of the Company is vested in Mr. Abhay
Narayan Manudhane, in the capacity of the Resolution Professional (‘RP’).

This is to inform you that the Resolution Professional has considered and taken on record the Financial
Results of the Company for the half yearly and quarter ended 30" September, 2025 of FY 2025-26. In
accordance with Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR Regulations’), the Standalone Unaudited
Financial Results of the Company for the half yearly and quarter ended on 30" September, 2025 of FY
2025-26 along with the Limited Review Report thereon is enclosed herewith.

These financial results have been signed by the RP while exercising the powers of the Board of Directors

of the Corporate Debtor, which has been conferred upon him in terms of the provisions of Section 17 of

the IBC. The RP has signed these financial results in good faith, solely for the purpose of compliance and
discharging his duty under the Code, and subject to the following disclaimers:

(i) The RP has furnished and signed the report in good faith and accordingly, no suit, prosecution or
other legal proceeding shall lie against the RP in terms of Section 233 of the Code. The financial
results enclosed herewith is accepted by the RP in his fiduciary capacity without accepting any
personal liability and is only in compliance with the statutory requirement under Regulation
15(2A) of SEBI LODR Regulation and accordingly, no suit, prosecution or other legal
proceeding shall lie against the RP. The RP is not liable for any error or misstatement of facts and
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figures, if any, in the accounts and/ or any disclosure or non-disclosure in the accounts.

(ii) No statement, fact, information (whether current or historical) or opinion contained herein
should be construed as a representation or warranty, express or implied, of the RP including, his
authorized representatives and advisors;

(iii)The RP, in review of the financial results and while signing this statement of financial results,
has relied upon the assistance provided by the available Officers of the Corporate Debtor. The
statement of financial results of the Corporate Debtor has been taken on record by the RP solely
on the basis of and relying on the statement of the management/available officers of the
Corporate Debtor. For all such information and data, the RP has assumed that such information
and data are in conformity with the Companies Act, 2013 and other applicable laws with respect
to the preparation of the financial statements. Accordingly, the RP is not making any
representations regarding accuracy, veracity or completeness of the data or information in the
financial statements.

(iv) In terms of the provisions of the Code, the RP is required to undertake a review of certain
transactions. Such review has been initiated and the RP may be required to accordingly act on
the results of such review in terms of the provisions of the Code.

Regulation 33(3)(b) of the SEBI LODR Regulations, 2015 provides that in case the listed entity has
Subsidiaries, in addition to the requirement at clause (a) of sub-regulation (3), the listed entity shall also
submit quarterly/year-to-date consolidated financial results. There are 5 (Five) Subsidiaries of the
Corporate Debtor. The RP is not in a position to provide the consolidated financial results, as the
Subsidiaries of the Corporate Debtor are separate legal entities and the RP is facing huge difficulty in
obtaining relevant data from the said Subsidiaries. In view of the above, the RP is constrained to submit
the standalone financial results.

The report of Resolution Professional is enclosed herewith as Annexure 1.
The meeting commenced at 2.30 pm and concluded at 340 pm.
Kindly consider the same for your records.

Thanking you,

For Housing Development and Infrastructure Limited

‘\-)\‘.hﬁ)fw

\

Abhay Narayan Manudhane

Resolution Professional

Registration No. : IBBI/IPA-001/IP-P00054/2017-18/10128
AFA No.: AA1/10128/02/210924/106590

Encl: As above

(Ms. Housing Development and Infrastructure Limited is under Corporate Insolvency Resolution
Process pursuant to the provisions of the Insolvency and Benkruptey Code, 2016. Its affairs, business and
assets are being managed by the Resolution Professional, Mr. Abhay N Manudhane appointed by Hon'ble
National Company Law Tribunal, Mumbai Bench, Mumbai, vide order dated 20" August, 2019)
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Standulone Statement of Amet and Linbilities (Rs. In Lakhs]
Particulars 3 5
(Half Year Ended) (Year)
- {(Un-Audited) (Audited) |
ASSETS
Nonscurrent asvets
Puopesty, Plant and Eyuipment £.487.38 9404 54
Tivs estormemi Pmpp_n_\- 10 280 AT 11 350 67
Financiad Assets
Imvestments - NCA 49 498,74 45 %8%.74
Others 1123 81831
Dieferred tax Avset (Net) - .
Curreat assets
Tos eriories 2,31 465 68 221 468 58
Financial Asvels
Invesiments - CA 101 58 101.58
Trade receisables 40,330 03 40 #1399
Cash and cash equivalents 344 06 386 57
Bank balances other than above 544 87 | 264 A0
Others 1, w00 1.0 90
Orther curvent assats 33759 12534
Curvent Tax Assets {Net) 24.19 2306
Tolal Assets 3,93.997.62 3,94,756.39
EQUITY AND LIARILITIES
Equity 8hare capilal 47,0040 47,400 40
Crther Equity -2,77,383.64 2,716,593 §9
LIABILITIES
Current linbilities
Financial Liabilities
Botrawings 2,48 36172 2.48,363.72
Travde payables
- total suistanding duss of micre enterprises and small enterprises and - -
- tolal outstanding dues of credilors ather than micre enterprises and small entetprises 42,277.21 41,840, 14
Chther fiovnc i hiabifites 1.25.172.75 125858 §1
Ontiver cuarvent liabilities 2.65 2,07,242.71
Piovisions 944 50 944 50
Total Equity and Linbilities 30108762 3,04,756.39 |

%/
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UNAUDITED STANDALONE FINANCIAL RESULTS
For the Half Year and Quarter ended 3ith Sept 2025

(Rs. In lakhs)
Sr. Quarter Ended alf Year Ended .
Noj Pacticulars 30ih Sept 2025 30th June 2025 SO Sepi204 | SMSept2025 | 30MSepIN | nqemanat
(Un-zudited) (Un-andited) (Un-audited) (Un-audifed) (Un-audited) (Audifed)
1 {Net Sales/Tocome from Dperations 40.50 4142 4168 szor 1,91435 3,30551
2 |Onher Incone 3547 40.89 4c.20 7636 114.51 19638
3 |Tutal Income 76.06 8230 87.90 15836 2,028.96 359199
4 |Total Expenditure
(2} Costof Raow Mauierials Consumed - - - - - -
(b) Changes in inventories of finished goods, - - - - 1,777.20 237536
work-in-progress and stock-in-trnde
(e) Employvees henefit expenses .57 29.72 351 3929 86139 145 30
(d} Finance Cost - - - - - -
(¢} Diepreciation 5858 5.8 64.65 17.17 129.34 25304
() Other Expenditure 234.47 23707 12884 47164 457.63 53739
Tulul Expenses 31162 32547 328.60 64510 2,450.56 3,612.20
S | Profit from operations before excepiional ftems and exira ordinary ilems (3-4) -246.56 -243.17 -240.71 -489.74 42182 -10.30
6 |Esceptional jlens . - - - . .
7 |Profit before extra ordinary items (5-6) =146.56 -243.17 -240.71 -480.74 ~421.62 =20.30
B |Evtrsardinan ens - - = - =20 36 -19.17
9 |Profit before Tax (7-8) =246.56 -243.17 -240.71 -489.74 -401.26 =113
10| Peowision for Tavation
1} Income Tax - - - - - -
i) Deferred Tax (Refar Note no 6) - - - - - -
iii) Tax for Carlier Years - - - - - -
Totul Tax Expenses - - - - -
L1 | Profit for the period (3-10) -246.56 -243.17 =240.71 -489.74 A01.26 =113
12 Other Comgrehensive Tncome (OCT)
Tiens that will not be peclusified to Profit or Loss
i} Remesswrement aind(Toss] on defined benefit plan = i - - . -
Total Oiber Comgrebensive Locome (OCT) net of tax - - - - - -
13| Total Comprehensive Income (11-12) -246.56 =243.17 -240.71 -489.74 -401.26 -L13
14| Paad Up Equily Share Capitul 4740040 47 40 40 47,400 40 47,400.40 47 400 40 47400 40
{Face Value of Ra. [0/ Per Share)
13 | Reserves Excluding Resaluaiion
16| Eaming Per Shase (EPS) in Rs.
a) Basic EPS (not annualised) 0,10 005 -0 0% -0.10 -0.08 =440
| 1) Diluted EPS {not anguaised) 10 05 - AR -0.10 - (% =600




Notes:

1

The Company was admitied under the Insolvency and Banksupicy Code. 2014 ("IBC") on 20th August 2042 vide the ewder of Hon'ble NCLT (Mumbai Bench). However, the Interim Resohution Professionat (LR took charge of
the Corporale Debior an 26th August 2004, The Commities of Creditors (CoC) confirmead the appeintment of Shri. Abhay Narayan Manudhane a5 the Resolution Professional ("RP"} in their mesting held on 08th Jarnnary 2020,

The RP faced several aperational problens while compiling details and finalising accourns due to exodus of eritical employ ees in finance. accounts, banking. secretarial and other dep No infi ion could be gall from
the = ®p di were taken into judicial custody wilhin a monih of taking charge by the IRP. Some of the key officials / KMP resaried 10 non-cooperation which cumpelied the RP 10 file an application ws 193)
of IBC with the Hon'ble NCLT, Mumbai Berch. At the same time, the mresiigation by various imvestigating authoriiies were going on and the Compary officials wece engaged in providing details to them on privrity. In the
imersening period, the previous statuton auditor tendered ber resignation dus to il heaith and could not pravide oritical informution relating Lo the aceouns for previous yearis) wherein she acted 2 the statudory auditor. The maiier
further worsened due to nationwide fock down on accownt of Cavid-19,

Ultinateh with avaifahle skeleton siaff, effarts were made by the RP and his team with the help of profieesionals to conglets the accounts an the basis of whateser information was ayailble on best effont basis, In addition, dve 1o the
resscng mentioned in the Report of RP. RP was unable to compile true and fair aceounts of the Company for lhe hall year ended 30k Sept, 2023,

Drue to poneas ailability of sufficient information, RP has not been able {o fe-group and re-state the Ggures o the presinus quarter / hall year / year.

The Commitiee of Crediiors of the Cormpany approved the Resohuiion Plans subnined by the thres Resolulion Applicants for six Verticalo/Prajects wilh requisite najority of the voling shire 25 per the lvolvency and Bankmprey
Code, 2016 (Code) and Ragubsiions famed it der. The Resolutinn Profesional har fled necessary Applications before Hon'ble NCLT, Mumbai Bench for apgroval ol the g Verticalt/Projects. The Commitiee of Cradilon of the
Company hes approved | more vertical resalution plan, the Evoting resull of which wess declared on 12th May 2025, The Resoltinn Profersional has filed necessary Applications before Hon'ble NCLT, Murnbsi Bench for appecal of
resofution plan for one Venicals/Project,

Out of these 6 resalution plans Hon'ble NCLT vide its Qrder promounced on 27th June 2025 approved resolulion plan for Vertical V - BRC Inspire and Vertical IX - Shahad Mahasal lanil Erstwhile Promoters and Gthers haos filad
appeal before Hon'ble NCLAT. New Delhi against the Order daled 27¢h Juue 2023 passed by Hon'hle NCLT.

Hon'ble NCLT vide its Order dmied 2706 2025 had appeoved the extension of CTRP uglo 2706 2025 Tn sjew of completion of CIRP period. the RP had fild the liguidation application before Homble NCOLT,

Due to absence of infirmation inchoding the backup papers, calculations and alse dus to -2 aifability of the erstwhile management and key monagerial stalf, privr period’s clsing halonces i.e., apening balances 2z on 1st April, 2019
covdd nod be reconciled with the audited financial statements.

As reported by the transaction cum forensic anditors. there wers numerous mistatements and erors in the clasification and presentation of informtion in 1he fnancial statements of the prio years. Howeser, due 10 aon-availability of
compleiz information, the said misstatements and srmors could nol be rectifiad,

In absence of vital information such as cost af sruisition and asefidl life. Totangible ssets are not amortzed,

In veew of the uncenainty of resumption of the Company's operations. the management is sequired to make an swessment of fmpairment to the camyviog alue of its asvets. Pending contlusion of CIRP. we have been informed that the
meuagement has pot been able to perform am assessment to deferming any impairment to the carrying value of these assets. Comsequently, we are unable (o conchule ifany impairoent nesds 10 e recognized to the caryving volue of
these zivels and its consequential effects,

Dug 10 absence of infirmation, Investiments by the company are not valued at Fair Value z¢ per the requiremenis of the Indian Accounting Standards,

Dhue to the noa-availability of sudited fnancial statements of the subsidiacier and sssociaes af the Company. the Company has been unahle o prepare the consalidated financial af the growp for the hall vear epded 30th
Sepr, 225,

Due to absence of sufficient mformation v estments in partoership fom are not assessed for mparment, i any.

All bank sccounts, except for ICICT bank account could not ba reconciled with the bank stasmens due to non-availabiiity of details.

The Campany' has not made any adj for IND AS recognition of Lease revenus for Half year ending 30th Sapl, 2023,

The Company is Gced with ceridin on-going imestigations initised by governmemal anthorities such 2z Eaflstcement Direciarare (ED). Feonomic Offences Wing (EOW), Seriows Fraud Investigativn Office (SFIO) and Central Buresy
of Investigation (CRI). However, the outcome of sich v estigations and its effect on the financial stmements cannol be sscertained,

As per the requirements of Ind AS-108, no dischosire is tequired as the Company is aperating in singhe business segmen],

Previous year/period fgures have been regrouped/reclasified, where necessany 1o confiorm 1o curent pediod clasilication,

The results for half vear and quarter ended weee approved on 13th January, 2034,

As per my reporl of even date attached
For Housing Development and Infrastrocture Limited

Q\-M‘W

Place : Mumbai Resolution Professional
Date : 13th January, 2026 THET Regn No:IBBITPA-0O AP-POm0S420 | T- 1810128
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Standalene Cash Flow Statement for the Half year ended 30th September 2025 (Rs. In Lakhs)
Particulars 30th Sept, 2025 30th Sept, 2024
A Cash flow from aperating activities
Peofit for the period ~485.74 40125
Adjustments for
Depreviation and amortisation expense 11717 12834
Inerest eceived 14.13 =500
Non cash afjusimenis maude during the year - -19.17
Profit on sale of fived amets - 131.30 - 10117
Operating profit before working capital changes -358.45 300,09
Movemenis m working capilal @
Decrease / (Increase) in mventones e 1,777.20
Decreass / (Tncresse) in traule recenvable 103.95 5101
Dcrease J (Incresse) n other receivahlss - -
(Decrease) [ Increase in trade pay ables 45707 156,06
Decrease / (Tncresse) in oiher financial sssets = -
(Ducrease} { Increase n financial habilitiss G604 27943
(Decreased [ Increase in Other Current Assets -212.2 =11.58
(Decrease) [ Increase in Other Cusrent Liatulilies <3006 -387.32 -1 64525 4600
Net qwrvement in working capilal
Cash gonerated fram operation =745.77 25100
Less : Direst taves paid (net of refunds) =L.13 -0.70
MNet cash from operafing activities (before exceptional flems) =746.90 -260.30
Encepiional ilems - -20.36
Net cash from operating activities (after exceptional items) -746.90 -28L.16
B Cash flows from invesling aclivities
Net cash from investing activities - -
€ Cash flows from Gouocing aclivilies
Net cash used in financing activities = b
Net decrease in cash and cash equivalenis (A +B +C) ~7469] J281.17
Cash and cash equivalenis a the beginning of the year 1,581.31 1,621.82
Cash and cash equivalents at the end of the year 834.40 s
Components of cash and cash aguivalenis 2z at 30th Sept, 2025 30ih i, 2024
Cash on hand 6801 67.61
With banks
= on cuivenl sl 226.68 248.45
= on Escrow account 49,98 49096
= on deposit account 480 04 © 9741
- m Overdrall with Bank =020 -0.20
Total — §3d.40 — L3306
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REPORT OF THE RESOLUTION PROFESSIONAL®! 72 2% 3535

CIN Na_ L70100MH1S596PLCI01375
I, Abhay N. Manudhane, have been appointed as an Interim Resolution Professional (IRP) by
Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench for conduct of Corporate
Insolvency Resolution Process (CIRP) of M/s Housing Development and Infrastructure Ltd
(Corporate Debtor) vide Order no. CP (IB) -27/I&BP/MB/2019 dated 20" August, 2019.
Thereafter, the Committee of Creditors (CoC) of the Corperate Debtor appointed the undersigned
as Resolution Professional for the Corporate Debtor (“RP™).

As per the requirements of Insolvency and Bankruptcy Code, 2016, (Code) the IRP/ RP has to
ensure that the Corporate Debtor remains going concern during CIRP. As the Corporate Debtor is a
listed Company and is required to prepare and submit quarterly and year to date financial results as
per Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations), the RP ensured
preparation and submission of standalone financial results for the quarter and half year ended 30™
September, 2025. The standalone financial results for the half year and quarter ended 30
September, 2023 enclosed herewith have been drawn as per accounting practices followed by the
Corporate Debtor and records available with the Corporate Debtor.

Out of the 5 Directors on the suspended Board of Corporate Debtor (one independent director
expired), 3 Non-Executive Independent Directors had tendered resignation, which CoC has not
accepted. The Chief Financial Officer and Company Secretary had also resigned. In the absence of
the Key Managerial Personnel and other officials who were primarily responsible for closure of
accounts and financial reporting, the RP has made all practical and reasonable efforts from time to
time to gather details to prepare these financial results, despite various challenges and complex
circumstances, has tried to put in best possible efforts to provide information required by the
Auditors for the purpose of carrying out the limited review of the financial results of the Corporate
Debtor.

The RP presumed that the records made available to him for a period prior to commencement of
CIRP are genuine and are properly maintained by the previous management, comprising of Board
of Directors and such information and data are in the conformity with the Companies Act, 2013
and other applicable laws with respect to the preparation of the financial results. The RP, in review
of financial results and signing this financial result has relied upon the assistance provided by the
available Officers of the Corporate Debtor.

As per Regulation 33 of the Listing Regulations, the standalone unaudited financial results of the
Company submitted to the stock exchange shall be signed by the Chairperson or Managing
Director or Whole Time Director or in absence of all of them, it shall be signed by any Director of
the Company who is duly authorized by the Board of Directors to sign the standalone unaudited
financial results irrespective of the fact that the powers of the Board of Directors are suspended on
commencement of CIRP. The meeting of the directors of the company was convened on 13%
January, 2026, however, none of the other directors attended the same. The said results are signed
by the Resolution Professional as per the appropriate provisions of the law. The RP has signed
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has signed these financial results in good faith, solely for the pur_posé of complianée and
discharging his duty under the Code, and subject to the following disclaimers:

(i) The RP has furnished and signed the report in good faith and accordingly, no suit,
prosecution or other legal proceeding shall lie against the RP in terms of Section 233 of the
Code. The financial results enclosed herewith is accepted by the RP in his fiduciary capacity
without accepting any personal liability and is only in compliance with the statutory
requirement under Regulation 15(2A) of SEBI LODR Regulations and accordingly, no suit,
prosecution or other legal proceeding shall lie against the RP. The RP is not liable for any
error or misstatement of facts and figures, if any, in the accounts and/ or any disclosure or
non-disclosure in the accounts.

(i) No statement, fact, information (whether current or historical) or opinion contained herein
should be construed as a representation or warranty, express or implied, of the RP including,
his authorized representatives and advisors;

(iii) The RP, in review of the financial results and while signing this statement of financial results,
has relied upon the assistance provided by the available Officers of the Corporate Debtor.
The statement of financial results of the Corporate Debtor for the six months and quarter
ended 30th September, 2025 has been taken on record by the RP solely on the basis of and
relying on the statement of the management of the Corporate Debtor. For all such
information and data, the RP has assumed that such information and data are in the
conformity with the Companies Act, 2013 and other applicable laws with respect to the
preparation of the financial results. Accordingly, the RP is not making any representations
regarding accuracy, veracity or completeness of the data or information in the financial
results.

(iv) In terms of the provisions of the Code, the RP is required to undertake a review of certain
transactions. Such review has been initiated and the RP may be required to act accordingly in
terms of the provisions of the Code.

(v) Previous years figures are regrouped and reclassified wherever necessary.

Regulation 33(3)(b) of the SEBI LODR Regulations, 2015 provides that in case the listed entity has
Subsidiaries, in addition to the requirement at clause (a) of sub-regulation (3), the listed entity shall
also submit quarterly/year-to-date consolidated financial results. There are 5 (Five) Subsidiaries of
the Corporate Debtor. The RP is not in a position to provide the consolidated financial results, as
the Subsidiaries of the Corporate Debtor are separate legal entities and the RP is facing huge
difficulty in obtaining relevant data from the said Subsidiaries. In view of the above, the RP is
constrained to submit the standalone financial results.

For Housing Development and Infrastructure Limited

Q\L\\.&'ﬁ’\ﬁ/j)

Abhay N Manudhane
Resolution Professional
Registration No. : IBBI/IPA-001/1P-P00054/2017-18/10128
AFA No. AA1/10128/02/210924/106590 valid upto 21/09/24
Date: 13" January, 2026
Place: Mumbai
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Independent Auditor’s Limited Review Report on Quarterly and Half Yearly
Unaudited Standalone Financial Results of Housing Development &
Infrastructure Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
The Resolution Professional,

Housing Development & Infrastructure Limited
Mumbai.

1. We have reviewed the accompanying statement of unaudited standalone
financial results of Housing Development & Infrastructure Limited (“the
Company’) for the quarter and half year ended 30t September 2025 (‘the
statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Listing Regulations”) as amended.

2. The Company was admitted under the Insolvency and Bankruptcy Code, 2016
("IBC") on 20" August 2019 vide the order of Hon’ble NCLT (Mumbai Bench).
However, the Interim Resolution Professional (‘IRP") took charge of the
Corporate Debtor on 26" August 2019. The Committee of Creditors (CoC)
confirmed the appointment of Shri. Abhay Narayan Manudhane as the
Resolution Professional ("RP") (IBBI Regn No:IBBI/IPA-001/IP-P00054/2017-
18/10128) in their meeting held on 08" January 2020.

3. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
‘Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the Circular, is the
responsibility of the RP. Our responsibility is to express an opinion on the
Statement based on our review.

4. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

703, kohinoor square, n.c. kelkar marg, shivaji park, dadar, mumbai - 400 028,

phone : (022) 3507 7087 e e-mail : contact@dayalandlohia.in e website : www.dayalandlohia.in
GSTIN: 27AAAFD1548C12Y
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BASIS FOR DISCLAIMER OF CONCLUSION

Following, amongst others, are some of the important reasons because of which we

were not able to obtain sufficient and appropriate audit evidence in order to form a
conclusion:

Note from the Resolution Professional (“RP”)

The RP faced several operational problems while compiling details and
finalising accounts for the year ended 31.03.2019, due to exodus of critical
employees in finance, accounts, banking, secretarial and other departments.
No information could be gathered from the management as promoter directors
were taken into judicial custody within a month of taking charge by the IRP.
Some of the key officials / KMP resorted to non-cooperation which compelled
the RP to file an application u/s 19(2) of IBC with the Hon'ble NCLT, Mumbai
Bench.

Ultimately with available skeleton staff, efforts were made by the RP and his
team with the help of professionals to complete the accounts on best effort
basis.

Due to the non-availability of audited financial statements of the subsidiaries
and associates of the Company, some of which are under Corporate Insolvency
Resolution Process (‘CIRP”) / Liquidation and non-operational, the Company
has been unable to prepare the consolidated results of the group for the quarter
and half year ending 30™ September, 2025.

As informed by the RP, certain information including the minutes of meetings of
the COC and the outcome of certain procedures carried out as a part of the
CIRP are confidential in nature and same could not be shared with anyone
other than members of COC and the Hon'ble NCLT. Accordingly, we are
unable to comment on the possible financial impact, presentation/disclosures
etc., if any, that may arise if access to above mentioned documents would have
been provided to us.

Opening Balances as on 1st April 2019.

Due to absence of information including the backup papers and calculations as
also due to non-availability of the erstwhile management and key managerial
staff, opening balances as on 315 March, 2019 could not be reconciled with the
audited financial statement of the earlier year, thus are likely to have continuing
impact on the financial results of the subsequent years.

Page 2 of 7
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4. Non-Current Assets — Property, Plant & Equipment

We refer to note 6 of unaudited financial results,

a.

Para 9 of Ind AS 36 states that, “An enlity shall assess at the end of each
reporting period whether there is any indication that an asset may be
impaired. If any such indication exists, the entity shall estimate the
recoverable amount of the asset.”

In view of the uncertainty of resumption of the Company’s operations, the
management is required to make an assessment of impairment to the
carrying value of its assets. Pending conclusion of Corporate Insolvency
Resolution Process (‘CIRP), we have been informed that the management
has not been able to perform any assessment to determine any impairment
to the carrying value of these assets. Consequently, we are unable to
conclude if any impairment needs to be recognized to the carrying value of
these assets and its consequential effects.

The RP has been unable to amortize the intangible assets due to absence
of vital information such as cost of acquisition and useful life.

5. Investment in Property

We refer to note 6 of unaudited financial results,

a.

For the quarter and half year ending 30t September, 2025, due to absence
of sufficient information, the Company has not assessed any of the
investments in property for impairment as per Para 9 of Ind AS 36 given at
sr. no. 4a ahove.

The Company has not disclosed the said investments at Fair \alue as per
the requirements of the Indian Accounting Standards.

6. Non-Current Investments

We refer to note 7 of unaudited financial results,

a.

For the quarter and half year ending 30" September, 2025, due to absence
of sufficient information, the Company has not assessed any of the non-
current investments for impairment as per Para 9 of Ind AS 36 given at sr.
no. 4a above.

The Company has not valued the investments at Fair Value as per the
requiremnents of the Indian Accounting Standards. =
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Other Non-Current Financial Assets

We refer to note 6 of unaudited financial results,

Details and documents relating to guarantee obligation commission were not
provided for verification and therefore we cannot comment on the same.

Inventories

RP has stated that physical verification of the inventory has been carried out al
the time of taking charge of the Company and the discrepancies, to the extent
ascertained, have been adjusted in the books by making appropriate provisions
at the relevant year end. In absence of any further information, the said
provision is continued for the quarter and half year ending 30" September,
2025

Current Investments
We refer to note 7 of unaudited financial results,

a. For the quarter and half year ending 30" September, 2025, due to absence
of sufficient information, the Company has not valued the investments at
Fair Value as per the requirements of the Indian Accounting Standards.

b. Due to non-availability of financial statements of the partnership firms, the
Company has been unable to recognize any profit or loss from such
partnership firm for the quarter and half year ending 30t September, 2025.

Trade receivables

Given the on-going insolvency resolution process and the ageing of trade
receivables outstanding in the books of accounts, the recoverability of such
debtors is in question. However, provisions for doubtful receivables of INR
1,78,285.53 lakhs has been created by the Company.

Cash and Cash Equivalents

We refer to note 10 of unaudited financial results,

a. After taking charge by IRP/RP, discrepancies were noticed in physical
cash. The said discrepancies were included in the application made to
NCLT u/s.19(2) referred to in para 1 of page 2 above. No cash balance
verification has been done for quarter and half year ending 30t September,
2025 due to which we are unable to comment on the same.
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b. The only active Bank A/c with ICICI Bank is reconciled and the remaining
accounts with various banks wherein the balance aggregates to INR 266 .28
lakhs could not be reconciled as Bank statements and Balance
Confirmations were not available.

Other Bank Balances

Due to lack of availability of relevant information, the Company has not been
able to estimate and thereby account for the interest accrued on the deposits
for quarter and half year ending 30" September, 2025.

Non-Current Provisions

As per Para 66 of Ind AS 19 — “Employee Benefits”,

In order to measure the present value of the post-employment benefit
obligations and the related current service cost. it is necessary:

(a) to apply an actuarial valuation method;

(b) to attribute benefit to periods of service: and

(c) to make actuarial assumptions

However, during the quarter, due to lack of appropriate information and
necessary resources, the Company has not been able to obtain an actuarial
valuation as required under the provisions of Ind AS 19. Hence, no provisions
have been made for the quarter and half year ending 30t September, 2025 and
the figure of provision as on 315 March, 2020 has been continued.

Current Borrowings - Term Loans and Debentures

a. As statutorily required, the IRP made a public announcement on 29t
August 2019 inviting claims from creditors of the Company. In response to
the public announcement, the IRP admitted claims of INR 7,37.,496.95
lakhs (including INR 90,015.64 lakhs from home buyers), INR 12,523.96
lakhs from Operational Creditors, INR 61,002.74 lakhs from operational
creditors (Government authorities), INR 1,157.97 lakhs from the employees
and INR 18,061.05 lakhs from other creditors. The balance as per the
books of accounts are different then the claims lodged as the interest,
penal interest charges etc. charged by the bankers have not been
completely accounted for by the erstwhile management in the books of
accounts.
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b. For the quarter ending on 30" June, 2019, Ind AS adjustments relating to
unwinding of finance cost amounting to INR 23.26 lakhs have been made in
the books of accounts. However, the relevant documents and calculations
could not be obtained from the erstwhile management. Hence similar
adjustment, if any, has not been made for subsequent period.

Other Current Liabilities

We have not received any workings, calculations or statements quantifying the
liabilities of any statutory dues, including Service Tax, Value Added Tax (VAT),
Tax Collected at Source (TCS), for quarter and half year ending 30t
September, 2025. No effect has been given on continuing liability on account of
above statutory dues including during the current period.

Revenue and Other Income:

We refer to note 11 of the unaudited financial result,

The Company has not made any adjustments for IND AS recognition of Lease
revenue for quarter and half year ending 30" September, 2025.

Ongoing investigations:

The Company is faced with certain on-going investigations initiated by
governmental authorities such as Enforcement Directorate (ED), Economic
Offences Wing (EOW), Serious Fraud Investigation Office (SFIO) and Central
Bureau of Investigation (CBI). However, the outcome of such investigations and
its effect on the financial statements cannot be ascertained.

As per Regulation 33 of the Listing Regulations, the standalone unaudited
financial results of the Company submitted to the stock exchange shall be
signed by the Chairperson or Managing Director or Whole Time Director or in
absence of all of them, it shall be signed by any Director of the Company who is
duly authorized by the Board of Directors to sign the standalone unaudited
financial results. As mentioned above, in view of the ongoing CIRP, the powers
of the board of directors stand suspended and are exercised by the Resolution
Professional.

MATERIAL UNCERTAINTY RELATING TO GOING CONCERN

The Company has been referred to National Company Law Tribunal under the
Insolvency and Bankruptcy Code, 2016 (the Code), and there is considerable decline
in level of operations of the Company and it continues to incur losses. The Company
is a co-obligor and has received demand notices in respect of borrowings of other
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obligors / borrowers. Since Corporate Insolvency Resolution Process (CIRP) is
currently in progress, as per the Code, it is required that the Company be managed
as a going concern during CIRP. Accordingly, the results are continued to be
prepared on going concern basis. However, there exists a material uncertainty about
the ability of the Company to continue as a “Going Concern”. The same is dependent
upon the receipt, evaluation and approval of resolution plan/s by the Committee of
Creditors and finally to be approved by the Hon’ble National Company Law Tribunal.
The appropriateness of the preparation of the results on going concern basis is
critically dependent upon completion of the CIRP as specified in the Code.
Necessary adjustments required on lhe carrying amount of assets and liabilities are
not ascertainable at this stage.

DISCLAIMER OF CONCLUSION

Because of the significance of the matters described under the “Basis for disclaimer
of conclusion” para, we have not been able to obtain sufficient appropriate evidence
as to whether the Statement has been prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India or state whether the
Statement has disclosed the information required to be disclosed in terms of the
Regulation, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Dayal and Lohia
Chartered Accountants
Firm Regn. No. 102200W

Place: Mumbai Anil Lohia
Date : 13" January, 2026. (Partner)
UDIN: 26031626LZRPCY8030 M. No. 31626
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