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           Date: 13th January 2026 

To,  

The Listing Department  

BSE	Limited		

Department of Corporate Affairs  

Phiroze Jeejeebhoy Towers Dalal Street Mumbai 

400 001  

Scrip	Id	-	533676		

ISIN	-	INE337M01021 

To, 

The Listing Department 

National	Stock	Exchange	of	India	Ltd.	

Exchange Plaza, Plot No. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) Mumbai   

400 051 

Scrip	Code	-	INDOTHAI	

ISIN	-	INE337M01021 

		

			Sub.:	Outcome	of	the	377th	Board	Meeting	of	the	Company	held	on	13th	January	2026.	

			Ref.:	 Disclosure	 under	 Regulation	 30	 of	 SEBI	 (Listing	 Obligations	 and	 Disclosure															

Requirements)	Regulations,	2015.	

Dear Sir/ Madam, 	

With reference and in furtherance to our earlier correspondence regarding intimation of Board 

Meeting dated 06th January 2026, we hereby inform you that the 377th meeting of Board of Directors 

of the Company, was duly convened and held on Tuesday,	13th	January,	2026 at the registered of9ice 

of the Company situated at “Capital Tower, 2nd Floor, Plot Nos. 169A-171, PU-4, Scheme No.-54, Indore, 

452010, Madhya Pradesh”), the Board of Directors has inter	alia transacted the following matters: 

1. Financial	Results:	
	

• Considered and approved Un-audited standalone and consolidated 9inancial results for the 03rd 

quarter ended 31st December 2025. 

 

• Considered and approved Limited Review Report from the Statutory Auditors of the Company on the 

aforesaid Standalone and Consolidated Financial Results. 

 

2. Changes	in	Key	Managerial	Personnel:	

With reference and in furtherance to our earlier correspondence dated 07th January 2026 regarding 

Resignation of Mr. Deepak Sharma as Chief Financial Of9icer of the company w.e.f. 13th January 2026 

after the closing of business hours. 

	

Based on the recommendation of the Nomination and Remuneration Committee and approval of Audit 

Committee of the Company, the Board of Directors of the company has approved the appointment of 

Mr. Nishit Doshi as Chief Financial Of9icer (Key Managerial Personnel) of the Company with effect from 

opening of business hours of 14th January, 2026. 

 



 

 

  

  

 

 
 

_________________________________________________________________________________________________________________ 

     

   CIN: L66120MP1995PLC008959 

 

3. Business	Expansion	
 

To evaluate necessary strategies to be adopted for future growth and expansion of the Company 

including setting up an Alternative Investment Fund (AIF) Model, subject to regulatory approvals, and 

to give authorization to Business Strategy Committee to take further decisions in this matter. 

	

The meeting commenced at 11:00 AM and concluded at 12:10 PM. 

 

Further, pursuant to the provisions of the Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015 and Insider Trading Prohibition Code of the Company, the Trading Window 

Closure Period will end 48 hours after the results are made public. 

 

This is for your information and record. 

Thanking you, 

Yours truly, 

For	Indo	Thai	Securities	Limited	

 

 

 

Shruti	Sikarwar		

(Company Secretary cum Compliance Of9icer) 

Membership No.: A61132 
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                                                                         Annexure-1 

Disclosures in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI Circular 

No. SEBl/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, concerning the 

appointment of Chief Financial Of9icer 

 

SN Particulars Details of appointment of  
as Chief Financial Officer of the Company 

1 Reason for change viz. 

appointment, reappointment, 
resignation, removal, death or 
otherwise 

Appointment of Mr. Nishit Doshi  

2 Date of appointment/ 

reappointment/cessatio

n (as applicable) & term 

of 
appointment/re-appointment 

Pursuant to the recommendation of Nomination and 

Remuneration Committee and approval of Audit Committee, 

the Board at its meeting held today, i.e. on 13th January 2026, 

approved the appointment of Mr. Nishit Doshi as the Chief 

Financial Officer (Key Managerial Personnel) of the Company 

w.e.f.  opening of business hours of 14th January, 2026. 

3 Brief Profile (in case of 
appointment) 

Mr. Nishit Doshi holds a Master’s degree in Finance, with a 

strong academic foundation in financial management and 

financial analysis. 

Mr. Nishit Doshi possesses extensive experience in finance, 

accounting, and financial operations within the securities and 

financial services sector. His areas of expertise include 

financial planning, budgeting, and performance monitoring. 

He is experienced in regulatory compliance and financial 

reporting and has ensured adherence to applicable laws, 

regulations, and statutory guidelines. 

 
4 Disclosure of relationships 

between directors (in case of 
appointment of a director) 

 Not Applicable 

5 Information as required under 

Circular No. 

LIST/COMP/14/2018-19 and 

NSE/CML/ 2018/02 

dated June 20, 2018, issued by 

the BSE and NSE, 

respectively 

Mr. Nishit Doshi is not debarred from holding the office of 

Chief Financial Officer by virtue of any order of the Securities 

and Exchange Board of India or any other such authority. 
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Indo Thai Securities Limited 

Indo Thai Securities Limited 
CIN : L66120MP1995PLC008959 

Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL 

Statement of Standalone Unaudited Financial Results for the Quarter and Nine months ended on 31st December, 2025 (Rs. in lakhs) 

Quarter Ended Nine Months Ended____[Year Ended 

Figasper | Figasper | Figaspernd | Figas perInd| Figas perInd | Figas per Ind 
Particulars Ind AS as on | Ind AS as on AS as on AS as on AS as on AS as on 

31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025 

naudited Unaudited Unaudited Unaudited Unaudited Audited 

() |Revenuc from opertations 
(a) Interest Income 399.92 359.67 16471 1,035.43 441.96 736.98 

(b) Dividend Income 387 16.22 346 2091 10.10 i0.67 

() I Commusssion Income 264.69 25175 249.40 784.30 73268 101223 

(d) Sale of services 799 7.59 7.76 2327 26.53 3441 

(¢) Net profit ue changes 2,086.52 1,726.92 128.50 4,662.98 1,216.42 877.56 

() Other operating revenue - - 
Total revenue from operations (I) 2,762.99 2,362.14 553.83 6,526.88 2,427.70 2,671.86 

an Other Income 1.80 1.96 1.82 5.57 5.63 10.75 

(1) [Total Income (I+11) 2,764.79 2,364.10 _ 555.64 6,532.45 2,433.33 2,682.61 

(V) |Expenses 
() I'ces and commisision expenses 8731 9535 11575 301.99 33597 43494 

(b) Net loss on fair value changes - . . 
(c) limployee benefit expenses 181.81 157.80 137.36 47543 397.40 538.47 

(d) nce Costs 52.10 35.86 2268 113.79 58.46 78.00 

(¢) Depreciation amortization and impairment 10.67 10.87 1144 3135 3097 4348 

(f) Other expenses 123.86 94.06 102.82 333.75 260.85 400.38 

| Total Expenses(IV) 455.74 393.94 390.05 1,256.32 1,083.65 1,495.27 

RY) :’l'l‘;fi‘l/é;"" before exceptional items and tax 2,309.05 1970.16 16559 5,276.13 1,399.68 1,187.33 

(VD) |Exceptional ttems . . . R 
(VD) |Profit/(loss) before tax (V -VI) 2,309.05 197016 165.59 527613 1,349.68 1,187.33 
(VII) |Tax Expenses: 

(1) Current tax 715.02 194.81 1521 1,007.30 215.69 27875 

(2) Deferred tax (145.21) 31447 16.94 243.20 25.06 (2.81), 

(ax) [Profit/ (loss) for the period from continuing 1,739.24 1,460.88 133.45 4,025.64 1,108.93 911.39 
loperations (VII -VIIT) 

(X)  |Other comprehensive Income 

(i) Items that wail noi be reclassified to profit or loss i 

() Remeasurement gain/ (loss) of defined employee " N | ot plane 0.33) (0.33) 0.27) (098) (0.81) (1.31) 

(1) Income tax relating to items that will not be 008 008 007 025 021 033 

reclassified o profit or lo 

Other Comprehensive income (0.24), (0.24), (0.20) (0.73) (0.61), (0.98)| 

Total comprehensive Income attributable to: 1,738.99 1,460.63 133.24 4,024.90 1,108.32 910.41 

- Owuers of the company 1,738.99 1,160.63 153.24 4,024.90 1,108.. 910.41 

- Non controlling interest s 

Total comprehensive Income for the period 
(XI) | (X+XI)(Comprising Profit (Loss) and other 1,738.99 1,460.63 133.24 4,024.90 1,108.32 910.41 

Comprehensive income for the period) 

iy [Eaemin per equity share (for continving CECURY 
operations) D 
Basic (Rs.) 140 121 0.13 3.33 1. ,‘F 0.8 

Diluted (Rs) 138 118 0.13 321 1] INDO87 
) 
Z 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, 

PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) 
Tel. : (0731) 4255800 - 801 

Fax:(0731) 4255805 

AY 
Website : w%&othaico,in 

E mail: indothaigroup@indothai.co.in
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NOTES TO RESULTS: 

1. Above financial results have been prepared in accordance with the principles laid down in Ind AS 34 - Interim Financial Reporting prescribed under section 133 of Companies Act, 2013 read with rules issued thereunder and the accounting principles generally accepted in India. 
2. In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, a Certificate was placed before the Board of Directors of the Company, wherein Chief Executive Officer and Chief Financial Officer of the Company certified that the financial results do not contain any false or misleading statement or figures and do not omit any material fact which may make the statements or figures contained 

therein misleading. 
3. The above results were reviewed by the Audit Committee and thereafter approved by the Board of Directors in their meetings held on 13t January, 2026. 
4. The Statutory Auditor of the Company has carried out Limited Review of the financial results for 

the quarter ended on 31t December, 2025 in terms of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
There is no qualification in the Limited Review Report(s) issued for the said period. 

5. The Company is engaged in single segment of Stock Broking and other Activities as defined in Ind AS-108, hence segment reporting is not applicable to the Company. 
6. Company has four Subsidiary Companies namely Indo Thai Realties Limited, Indo Thai Globe Fin 

(IFSC) Limited, Femto Green Hydrogen Limited and Indo Thai Financial Services Limited. 100% 
Shares of Indo Thai Realties Limited, Indo Thai Globe Fin (IFSC) Limited and Indo Thai Financial 
Services Limited (incorporated on 14t September, 2025) are held by Indo Thai Securities 
Limited (Holding Company). Indo Thai Securities Limited holds 56.86% of Shares of Femto Green 
Hydrogen Limited. 

7. Company has opted to publish the consolidated financial results pursuant to Regulation 33 & 47 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

8. Previous periods” figures have been regrouped/ rearranged, wherever necessary to confirm to 
current periods classifications. 

9. The figures for quarter ended 31st December, 2025 and 31st December, 2024 represent the 
balance between unaudited financials in respect of nine month ended and those published till the 
halfyear ended of the respective financial year. 

Place: Indore For & on behalf of the Board of Directors 
Date: 13t January, 2026 Indo Thai Securitis L £ 

DIN : 0070049 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, | Tel. : (0731) 4255800 - 801 ) Websll.e 3 www.indothai.cm!n 

PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) Fax :(0731) 4255805 E mail: indothaigroup@indothai.co.in 

Indo Thai Securities Limited 
CIN : L66120MP1995PLC008959 

Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL 
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Chartered Nccountants LLP @ vww.casparkcom 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results for the period ended December 31, 2025 pursuant to the Regulation 33, 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015, as amended 

Review Report to 

The Board of Directors of 
Indo Thai Securities Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Indo 

Thai Securities Limited (hereinafter referred to as ‘the Company") for the quarter and nine 

months ended December 31, 2025 (hereinafter referred to as “the Statement”) attached herewith, 

being submitted by the Company pursuant to the requirement of regulation 33, regulation 52 and 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (‘the 

Regulation’) as amended, including relevant circulars issued by SEBI from time to time. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34, "Interim Financial 

Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with the presentation and disclosure requirements of 

Regulations 33 and 52 of the Listing Regulations. Our responsibility is to express a conclusion on 

the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE 2410) “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is substantially less 

in scope than an audit conducted in accordance with the Standards on Auditing specified under 

section 143(10) of the Act, and consequenty, does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying statement, 

prepared in accordance with the recogniton and measurement principles laid down in the 

aforesaid Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 33 and 52 of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Unigue Document Identification Number (UDIN) for this document is 26404644HNUUQV7877 

For S P AR K & Associates Chartered Accountants LLP 
Chartered Accountants 
Firm Reg No. 005313C/C400311 

CA Pankaj Kumar Gupta 
Partner 
Membership No.: 404664 

Place: Indore, Madhya Pradesh 
Date: 13-Jan-26 

‘ 0731-4230240 ‘ . info@ca-spark.com 

51, SPARK House, Scheme No. 53, Vijay Nagar, Near Medanta Hospital, INDORE - 452011 (MP)
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Indo Thai Securities Limited 
Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended on 31st December, 2025 

Indo Thai Securities Limited 
CIN : L66120MP1995PLC008959 

Corporate Member : NSE | BSE | MCX | NCDEX | MSE! | DP-CDSL 

(Rs. in lakhs) 
Quarter Ended Nine Months Ended Year Ended 

Fig as per Ind | Fig as per Ind | Fig as per Ind| Fig as per Ind| Fig as per Ind| Fig as per Ind 
Particulars ASason ASason ASason ASas on ASason AS as on 

3112205 | 30.09.2025 3112205 | 31122024 | 31032025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

() |Revenuc from opertations 
() Interest Income 401.46 361.36 165.95 1,030.80 445.42 74254 

! 1) Dividend Income 387 1622 346 2091 10,10 10.67 
' ! ¢) Fees Commisssion Income 26469 25175 249.40 78430 132.68 1,012.23 

i) Sale of goods 005 - 005 006 
H (©) Sale of services 799 759 n 2321 2653 3441 

(£) Net gain on fair vaiue change 2093.00 173453 12695 467850 121477 833.55 
(2) Other operating revenue = - : - 
Total revenue from operations (I) 277101 237146 553.53 6,546.86 242955 2,633.46 

(1) |Other Income 1282 5.93 5.33 3809 .72 85.29 
(I1T) | Total Income (1+11) 2,783.83 2,377.38 558.86 6,584.96 2,507.27 2,718.75 

(V) |Expenses 
(@) Purciases | 040 040 
(b Change in inventorics 5 B - B (040 (0.40) 
() Fees and commisision expenses 87.31 95.35 11575 301.99 335.97 43494 
(@) Net loss on fiir value ch - = = - . = 
(<) Employee benefit expenses 20404 17772 158.93 537.53 466.88 626.62 
() Finance Costs 60.85 4467 3217 140.23 88.65 1718 
() Depreciation ,amortization and impairment 1437 1413 16.19 4.7 4408 61.20 

(1) Cther expenses 15493 101.26 1517 2 881 11251 
Totai Expenses(IV) 52150 43303 438.21 1,398.92 1,23451 1,682.44 

V) f’;‘",':‘/ i BT e el i Mg s 5, (1IN 2,262.33 120.65 5,186.04 127277 1,036.31 

(VD) [Lixceptional itcins s = a s 5 N 
(VID) | Profu/(loss) before tax (V -VI) 2,262.33 194425 120.65 5.186.04 1,272.77 1,036.31 
(VIID) |1 Eispenses 

(1) Current tax T14.98 194.85 1295 1,007.30 215.69 278.75 

(@) Deferred tas (15287) 30883 1215 18072 1035 (3150 
Profit/ (loss) for the period from continuing 100 |0 aions (VIT VITD) 1,700.23 1,440.58 95.55 3,998.02 1,046.72 789.06 

(X)  |Other comprehensive Income 

(&) ttems that will not be reelassificd to profit or loss 

H § 1) Rencasurement gain/(loss) of defincd employee 4 A H " 
B N " 3) (1.33) 0.2 0.2%)] (0.8] (1.3 | becfit plans v39 033 o) e 081 @3 

1) Tcome tax relating 1o items that wil . : ¢ 108 0 0.25 w2 033 
reclassified o profit or loss & ooy . g 
Other Coniprehensive income (0.24) (0.24) (0.20) (0.73) (0.61) (0.98) 

(XI)  |Share of profit/(loss) of associates. - (5.03) - 082 (0.20) 

Total comprenensi e Income auributabic (2 1,699.98 1,440.33 90.32 399729 1,046.93 787.88 

- Owners of the company 1,712.48 1,446.50 99.39 4,00257 1,076.40 82358 
- Non controlling interest 1250 (6.16) 9.07) (5.29)] (29.47) (35.70)] 

 Total comprehensive Income for the period 

(X1I) | (IX+X+XI)(Comprising Profit (Loss) and other 1,699.98 1,440.33 90.32 3,997.29 1,046.93 787.88 
Comprehensive income for the period) 

Earning per cquity share (for cos 
Gl loperations) 

Basic (Rs) 137 120 0.09 331 
Diluted (Rs) 135 1.17 0.09 318 

Regd. Office : “Capital Tower"”, 2nd Floor, Plot Nos. 169A-171, 

PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) 
Tel. : (0731) 4255800 - 801 

Fax:(0731) 4255805 

Website : www.indothai.co.in 

E mail: indothaigroup@indothai.co.in
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Indo Thai Securities Limited 
CIN :L66120MP1995PLC008959 

Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL 
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1. Above financial results have been prepared in accordance with the principles laid down in Ind AS 34 - 
Interim Financial Reporting prescribed under section 133 of Companies Act, 2013 read with rules 
issued thereunder and the accounting principles generally accepted in India. 

2.In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, a Certificate was placed before the Board of Directors of 
the Company, wherein Chief Executive Officer and Chief Financial Officer of the Company certified that 
the financial results do not contain any false or misleading statement or figures and do not omit any 
material fact which may make the statements or figures contained therein misleading. 

. The above results were reviewed by the Audit Committee and thereafter approved by the Board of 
Directors in their meetings held on 13t January, 2026. 
The consolidated results include the results of the Subsidiary Companies, namely Indo Thai Realties 
Limited, Indo Thai Globe Fin (IFSC) Limited, Femto Green Hydrogen Limited and Indo Thai Financial 
Services Limited (incorporated on 14t September, 2025). 
The Statutory Auditor of the Company has carried out a Limited Review of the financial results for the 
3rd quarter ended on 31t December, 2025 in terms of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. There is no 
qualification in the Limited Review Report(s) issued for the said period. 

6. Company has four Subsidiary Companies namely Indo Thai Realties Limited, Indo Thai Globe Fin (IFSC) 
Limited and Femto Green Hydrogen Limited. 100% Shares of Indo Thai Realties Limited, Indo Thai 
Globe Fin (IFSC) Limited and Indo Thai Financial Services Limited (incorporated on 14th September, 
2025) are held by Indo Thai Securities Limited (Holding Company). Indo Thai Securities Limited holds 
56.86% of Shares of Femto Green Hydrogen Limited. 

7. Company has opted to publish the consolidated financial results pursuant to Regulation 33 & 47 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

. The previous periods” figures have been regrouped/ rearranged, wherever necessary to confirm to 
current periods classifications. 
The Standalone Financial Results of the Company for the 3¢ quarter ended on 31% December, 2025 are 
available on the Company's Website www.indothaicoin and on the website of BSE 
(www.bseindia.com) and NSE (www.nseindia.com). Key Numbers of Standalone Financial Results are 
as given below: 

w 
P 

Lad
 

® 

(Rs. In Lakhs) 
Particulars Quarter Ended Nine Months Ended Year Ended 

31.12.2025 30.09.2025 31.12.2024 | 31.12.2025 | 31.12.2024 31.03.2025 

Un-audited | Un-audited | Un-audited | Un-audited | Un-audited Audited 

a) Turnover / 2762.99 2362.14 553.83 6526.88 2427.70 2671.86 
Revenue 

b) Profit Before 2309.05 1970.16 165.59 5276.13 1349.68 1187.33 
Tax 

¢) Profit After 1739.24 1460.88 13345 4025.64 1108.93 911.39 
Tax 

d) Total 133.24 1108.32 910.41 Comprehensive 1738.99 1460.63 4024.90 

Income 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, 

PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) 
Tel. : (0731) 4255800 - 801 

Fax:(0731) 4255805 | E mail: i 

Website : www.indothai.co.in 

ndothaigroup@indothai.co.in
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10.Consolidated segment results for the Quarter and Nine Months ended on December 31, 2025 

(Rs.in Lakhs) 

Particulars Quarter Ended Nine Months Ended _ [Year Ended 

Ason As on As on As on Ason Ason 

31.12.2025 |30.09.2025 [31.12.2024| 31.12.2025 | 31.12.2024 | 31.03.2025 

Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited 

1. Segment revenue 
(a) Equities, broking & other related activities 2,767.59 2365.92 558.3% 6,538.28 2,439.00 2,641.65 

(b) Real estate activities 14.85 7.42 (0.75) 39.81 63.82 70.27 

(¢) Manufacturing (Iinvironmental Technology) activitics 1.40 4.05 1.22 6.88 4.45 6.83 
Total segment revenue 2,783.83 | 2,377.38 558.86 6,584.96 2,507.27 2,718.75 

2. Segment results 

(a) Equities, broking & other related activitics 2,361.87 1,996.61 190.95 5,290.27 1,410.30 1,306.03 

(b) Real estate activities (0.44) 12.34 (12.73)| 13.93 33.62 (52.62) 

(©) Manufacturing (Fnvironmental Technology) activiies | (3824)[  (20.03)]  (25.40) (77.93) (82.50) (99.92) 
Total segment results 2,323.19 | 1,988.92 152.82 5,326.27 1,361.42 1,153.49 

Less: Interest 60.85 44.67 3&.1_7 140.23 88.65 117.18 

Total segment results before tax 2,262.33 | 1,944.25 120.65 5,186.04 1,272.77 1,036.31 

3. Segment assets 
(a) Equities, broking & other related activities 26,634.49 21,032.11 
(b) Real estate sctivities 1,250.40 

() Manufacturing (I 'nvironmental Technology) activities 503.04 

Total segment assets 22,785.55 

4. Segment liabilities 
(a) Equitics, broking & other related activities 6,122.87 
(b) Real estate activities 43849 430.76 
(©) Manufacturing (Fnvironmental Technology) activitics 1469 995 
Total segment liabilities 6,576.05 4,685.92 

=. Capital employ=d 
(a) Equities, broking & other related activities 20,511.62 16,786.90 
(b) Real estate activities 814.72 319.64 
(©) Manufacturing (Fnvironmental Technology) activitics 52897 493.09 
Total capital employed 21,855.31 18,099.63 
(Segment assets - Segment liabilitics) 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, | Tel. : (0731) 4255800 - 801 I Website : www.indothai.co.in 

PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) Fax : (0731) 4255805 E mail: indothaigroup@indothai.co.in
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11. The figures for quarter ended 315 December, 2025 and 31t December, 2024 represents the balance 

between unaudited financial results in respect of the Nine Months ended and those published till the 

half yearly ended of the respective financial year 

Place: Indore For & on behalf of the Board of Directors 

Date: 13% January, 2026 Indo Thai Securities Limjted 

Dhanpal Doshi 
anaging Director) 

DIN: 00700492 
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Independent Auditor’s Review Report on consolidated unaudited quarterly and year to date 

financial results for the period ended December 31, 2025 pursuant to the Regulation 33, 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

Review Report to 
The Board of Directors of 
Indo Thai Securities Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

(‘the Statement’) of Indo Thai Securities Limited (‘the Holding Company’) and its subsidiaries 

(the Holding company and its subsidiaries together referred to as ‘the Group’), for the quarter 

and nine months ended December 31, 2025, attached herewith, being submitted by the Holding 

Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015 as amended (the Listing 

Regulation’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved 

by the Holding Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 

(‘the Act) read with relevant rules issued there under and other accounting principles generally 

accepted in India and as in compliance with the presentation and disclosure requirements of 

Regulation 33 and Regulation 52 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information ccnsists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Act, and consequently, does not 

enable us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do rot express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 

dated 29th March, 2019 issued by the Securities and Exchange Board of India under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
i. Indo Thai Realties Ltd. (Wholly Owned Subsidiary) 

ii. Indo Thai Globe Fin (IFSC) Ltd. (Wholly Owned Subsidiary) 

i Indo Thai Financial Services Limited (Wholly Owned Subsidiary) 

iv. Femto Green Hydrogen Limited (Subsidiary) 

5. Based on our review conducted and procedure performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying statement, 

prepared in accordance with the recogniton and measurement principles laid down in the 

aforesaid Indian Accounting Standards (Ind AS 34') prescribed under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in accordance with the requirements of Regulation 33 and Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 
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6. The accompanying Unaudited Consolidated Financial Statement includes the interim financial 
information of 4 subsidiaries whose interim financial information reflect, total assets of Rs. 
2052.81 Lakhs as at December 31, 2025, total revenues of Rs. 8.01 Lakhs and Rs . 19.98 
Lakhs for the quarter and nine months ended December 31, 2025, total net profit/ (loss) after 
tax of Rs. (39.01) Lakhs and Rs. (27.62) Lakhs for the quarter and nine months ended 
December 31, 2025, and total comprehensive income of Rs. (39.01) Lakhs and Rs. (27.62) 
for quarter and nine months ended on December 31, 2025 respectively, as considered in the 
Unaudited Consolidated Financial Statement. Our conclusion, in so far as it relates to the 
amounts and disclosers included of this subsidiary, is based solely on such unaudited 
financial information. According to the information and explanations given to us by the 
Management, these interim financial statements / financial information / financial results are 
not material to the Group. 

Our conclusion is not modified in respect of the above matter 

Unigue Document Identification Number (UDIN) for this document is 26404644NJWZS02669 

For S P AR K & Associates Chartered Accountants LLP 
Chartered Accountants 
Firm Reg No. 005313C/C400311 

e i 
CA Pankaj Kumar Gupta 
Partner 
Membership No.: 404664 

Place: Indore, Madhya Pradesh 
Date: 13-Jan-26
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