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AX1/ISD/STEX/129/2025-26 Date: 13.01.2026
The Vice President The Vice President
BSE Ltd., National Stock Exchange of India Ltd.,
P.J Towers, Exchange Plaza,
Dalal Street, Bandra Kurla Complex,
Mumbai-400 001 Bandra (East), Mumbai-400 051
BSE Scrip Code: 532525 NSE Scrip Code: MAHABANK

Dear Sir/ Madam,

Sub: Disclosure under Regulation 54 of SEBI (LODR) Regulations, 2015.

Pursuant to Regulation 54 (2)/ (3) of SEBI (LODR) Regulations, 2015 and SEBI Circular dated
19.05.2022 and amendments thereof, please find herewith the enclosed security cover certificate
with respect to listed non-convertible debt securities of Bank for the quarter ended on 31.12.2025
signed by M/s. S. Singhal & Co., Chartered Accountants (one of the Statutory Central Auditor of the
Bank).

Further, we would like to inform that all the outstanding listed non-convertible debt securities issued
by Bank are of unsecured nature.

Kindly take the above information on record.
Thanking you.

Yours faithfully,
For Bank of Maharashtra

Digitally signed
VISHAL byvistac

SETHIA
SETHI A pate:2026.01.13

15:21:28 +05'30'

(Vishal Sethia)
Company Secretary & Compliance Officer

Encl: As above

UYTH PTATad / Head Office: “Lokmangal”, 1501, Shivajinagar, Pune — 411005

HIUNC FHTAT / Corporate Office: 134/1, Mont Claire, Baner- Pashan Link Road, Pashan, Pune - 411021
@l /Tel.: 020 71658139 éﬁ?r/ Email:_investor services@mahabank.co.in aﬂﬂ'l?ﬁ/ Website: www.bankofmaharashtra.bank.in
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S

To

The Board of Directors
Bank of Maharashira
Pune

CERTIFICATE WITH REFERENCE TO SECURITY COVER IN RESPECT OF LISTED UNSECURED DEBT
SECURITIES FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2025.

We have been requested by Bank of Maharashira (“The Bank”) vide its appointment letter
AXT/FM&A/SCA App/Q3/2025-26 dated 30 December 2025 to verify and certify,
compliance with respect to Security Cover in respect of listed unsecured debt securities as
per regulation 54(2) read with regulation 56 (1) (d) of SEBI (LODR) Regulation, 2015 & as per
circular  SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 dated 12th November, 2020 &
SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated 19th May, 2022.

This certificate is required for the onward submission to stock exchanges and debenture
frustee only.

Management's Responsibilities

The responsibility for compliance with regard to instructions contained in Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 published on 2nd September, 2015 & as per circular
SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 dated 12th November, 2020 &
SEBI/HO/MIRSD/MIRSD/CRADT/CIR/P/2022/67 dated 19th May, 2022 is that of the
management of the Bank. The Bank's responsibility is to put in place controls and suitable
triggers to ensure that above regulations are adhered to.

Auditor's Responsibility

Our responsibility is to provide the reasonable assurance on Bank's compliance with
respect to Security Cover in respect of listed debt securities as per regulation 54(2) read
with regulation 56(1)(d) of SEBI (LODR) Regulation, 2015, as to the accuracy in the
computation of Security Coverage Ratio in respect of listed debt securities.

We conducted our independent review in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants
of India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Restricted
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S. Singhal & Co.

Chartered Accountants

A

a) Traced the value of assets and liabilities forming part of Annexure 1 viz., security cover
certificate from the Unaudited Financial Statements, underlying books of account and
other relevant records and documents maintained by the Bank for the nine months
ended 315t December 2025.

b) Verification of terms/covenants of the issue of the listed debt securities.

c) Verification of compliance with SEBI Circular regarding Security Coverage Ratio.

d) Obtained necessary representations from the management.

REVIEW PROCEDURES PERFORMED:

OPINION

Based on examination of unaudited books of accounts and other relevant

records/documents, hereby certify that:

a) The Bank of Maharashira has vide its Board Resolution and information memorandum/
offer document and under various Debenture Trust Deeds, has issued the following listed
debt securities:

(Rs. In Crore

ISIN Private Placement/ Secured/ Sanctioned Cover/

Public Issue Unsecured Amount Security

Required
INE457A08183 | Private Placement Unsecured 1612.00 NA
INE457A08175 | Private Placement Unsecured 811.00 NA
INE457A08167 | Private Placement Unsecured 1000.00 NA
INE457A08159 | Private Placement Unsecured 259.00 NA
INE457A08142 | Private Placement Unsecured 515.00 NA
INE457A08134 | Private Placement Unsecured 880.00 NA
INE457A08126 | Private Placement Unsecured 348.00 NA
INE457A08118 | Private Placement Unsecured 710.00 NA
INE457A08100 | Private Placement Unsecured 220.00 NA
INE457A08092 | Private Placement Unsecured 1000.00 NA
INE457A08084 | Private Placement Unsecured 100.00 NA
INE457 A08076 | Private Placement Unsecured 205.00 NA
INE457A08068 | Private Placement Unsecured 200.70 NA
INE457A08035 | Private Placement Unsecured 500.00 NA

TOTAL 8430.70

b) Securities Cover for listed debt securities:

Based on our examination and procedures performed by us, as referred above and
according to the information & explanations given to us, we report that the data related
to Security Cover as laid down in Annexure as at 31st December 2025 has been extracted
accurately from the Bocks of account for the nine months ended 31st December 2025
pursuant to the requirements of Regulation 54 read under Reg 56(1)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the "SEBI Regulations”) and
Circular No. SEBI/HO/MIRSD/ MIRSD CRADT/CIR/P/2022/67 dated May 19, 2022.

The Security cover cerfificate is being issued in consonance with SEBI regulations and shall
have no effect on the seniority of such instruments and all other terms and conditions
applicable for the issue of the bonds as specified by RBI Master Circular no.

Restricted
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DBR.No.BP.BC.1/21.06.201/2015-16 dated July 1, 2015 for Basel Il compliant bonds, as
amended time, and the tferms of issue.

c) Compliance of all the covenants/terms of the issue in respect of listed debt securities
information under Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in terms of the provision of regulation 56(1)(d)
as amended from time to time- Covenant Compliance Cerlificate as on 31.12.2025;

We have examined the compliances made by the Bank in respect of the covenants /
terms of the issue of the listed debt securities and certify that the covenants/terms of the
issue have been complied by the Bank.

Based on the examination of the unaudited books of accounts and other relevant
records/documents, we hereby certify that:

We certify that the Bank has complied with all the covenant/terms of the issue mentioned
in the offer document/Information Memorandum and/or Debenture Trust Deed for the
above mentioned Non-convertible debt securities.

Further, please find below the list of the covenant which the Bank has failed to comply for
the quarter.
Covenant | Document reference | Date of breach | Cure period (if any)
NIL

Restriction on use

This certificate has been issued at the request of the Bank for onward submission to stock
exchanges and debenture trustee only. It should not be used by any other person, without
our consent. Accordingly, we do not accept or assume any liability or any duty of care or
for any other purpose or to any other party to whom it is shown or into whose hands it may
come without our prior consent in writing.

For

M/s. S Singhal & Co
Chartered Accountants
FRN: - 0015246C

e

CA Mukesh Kumar Khandelwal
Partner

M No. 074661
UDIN-26074641ZCMXCB3492

Place: Pune
Date: 13t January 2024

Restricted



ASSETS

Property,
Plant and

Equipment

Capital
Work-in-
Progress

Right of
Use Assets

NIL

Goodwill

Intangible
Assets




paiiy

aq o} jou

S0

SAULINIEG
92

yung

sauo.Log

iqap
papuIpiogng

1990 YO

1gop 2A0QE
mia

a3.aeyo nssed
-Lred Surieys

192p RPWO

1IN

surepad
2180111120

S} YoIym 0}
SOIILINGAS 1G2(]

SHILI'TIIVIT

18101

SO

sjuafeanbyg
yse) pue

[SE)) UBY) 1210
sooue|eg yueg

sjuareambg
yse) pue yse)

S 9[qEAIDIY
apei]

SILIOJUAAU]

SUBO|

sjuaumnsaAu]

juatudopasacg
JIapun 51988y
Q[qI3ueju|




‘O HWNGO)) Ul PIUOTIUIW SIFSSD fO aNDA [D]0] 2Y] 4dd S PAIBINIIDD 2q JIDYS DA JOYADUL DY [ o

‘a3, FUILLD)/IN[DA YOOG ID PIIDIS 2q 01 20D JUIABY SIDSSD ADYI() 2NV JOYDIY 10 PIDIS 2q 01 JIDISH DY |DIOAUNUO.) /[PIUSPISY ‘Surpiing “puny ay1 onjp | 123wy 1o P2AIPISHOD 24D YITYM SIDSSY 11y

‘d1.1240 U $1 2421 SD UOHDUIIS 2 101

1IDYS 24241 “OPIS $1255D Y7 UQ (SO 1nd A2pUn 0S| S0 UWNJOD BADYD IAISH]IXD LPUR PIPNIIUL) 2IUOC UDIY] 240UL PAIUNOD UG SDIY YIIYN 1QP 2YI HIDUTMTD OF LADSSAIDU ST J1 “SIPIOUDULY YJIM JUROWD L11]iqDI] 217 YOIDUL O] A2PAO U 1\
HOf-pivd 240 Yorym s1a550 2501 LU0 2PRIOUL IIDYS PUD IGIP PRIDUIPAOGNS SUIPRIU SSUIMOLIOG PAINIISUN [0 GPRIDUL [[DYS PUD PISIDYD JOU 241 YIIHM SISSD 2SOYI |0 FPRIDUT [IDYS Un]oa ST A

1qap Fuipuodsariod fo anjpa yooq Supupisino pup 234010 nssod Lind Fuiapy SIS0 42410 1ID 0 20]DA YOO FPNIIUL |TBYS UWINJOD STH] A

‘panss1

1 24DIY11422 YOIy 40/ 1gop Y1 Suopp 2340yo nsspd -wd SuLipys 1Gap 42Y10 (2 PUD Panss1 §1 2IpIfi1423 ST YANYM 0f 1Gp Jo anjpa yooq Sutpupisino (G 25.10yo nsspd-14pd Ay $)a55D Jo INPA YOO (0 GPRIDUL IDYS WURJOD STY] AL
ON 285j2 “Saf Woyuapy - 2340Yd nssod 1apd {up Suiapy panssi s1 0I1fi1420 SUY YN A0f 1GIP 2PNjous JDYS UWNJOD ST T

D MUNOD UDY) 42110 1GaP BUpUOS2.LI0D [ID o aNDA YOO SUIPUDISING PUD 250YD IAISHJOXD SUIADY SIISSD fO JR]DA YOOG DPAIIUT [JDYS UMINGOD ST 11

PANSSL SI IVIU11422 S1f) YITYM O£ 1qIP fO 2MIDA Y0OqG SUIPUDISING PUB EIDYD IA1SN}IXD BUIADY S125SD Jo 21DA F0Oq apnjaul [JpYs wnjed sy

onvy
oney A0

140D fundag
£randag a
nsSeJ-1B g AISIXG

1IN

®oL
s42Y10
SUOISIACA]
sannqory
aspay
sapgpdod
apd [




		2026-01-13T15:21:28+0530
	VISHAL SETHIA




