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Brief Profile of Mr. Shrenik Kumar Champalal 

 

• Mr. Shrenik Kumar Champalal is a Chartered Accountant with 18 years of progressive and 

successful experience in Controllership, Reporting & technical accounting advisory role in 

various countries.  
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Chartered Accountants

DEIOitte ASV N Ramana Tower

52, Venkatnarayana Road

Haskins & Sells LLP E-h“.:%::m7
Tamil Nadu, India

Tel: +91 44 6688 5000

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF Fax: +91 446688 5050

INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

XCHANGING SOLUTIONS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited

Financial Results of XCHANGING SOLUTIONS LIMITED (“the Company”),
for the quarter and nine months ended December 31, 2018 (“the

Statement”), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated

July 5, 2016.

This Statement which is the responsibility of the Company’s Management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information

Performed by the Independent Auditor of the Entity’, issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and

perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review is limited primarily to

inquiries of Company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our

attention that causes us to believe that the accompanying Statement,

prepared in accordance with the aforesaid Indian Accounting Standards and

other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/2016.dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material

misstatement.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

%.@50~Q_Q—Q“fi‘

Bhavani Balasubramanian

Partner

(Membership No. 022156)

Chennai, February 13, 2019

Regd. Office: Indiabulls Finance Centre, Tower 3, 27m - 32"“ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, lndia.

(LLP Identification No. AAB-8737)
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Results tor the Qunrler and "Inn Mnrltl'm ended 3111129111
—

Quarter ended Quarter ended Corresponding For the nine For the nine Veer ended

5|. Ne. pamcmay; 31/12/2018 30/09/2018 quarter ended months ended months ended 31/03/2010

31/12/2017 31/12/2018 31/12/2017

(1.1111315:th} [Uneumdj (Unaudited) (Unaudited) (Unaudited) (audited)
1. Revenue from operations 1.428 1.153 1.379 3.943 4.149 5.593

2. Other income 159 566 252 1.025 634 1.045

3. Total Income (1+2) 1,587 I_721 1.631 4.968 4.783 5.541

4. IExpenses

Employee benefits expense 612 652 788 1.985 2.539 3.340

Finance costs - 1 1 1 4 4

Depreciation and amortisation expense 6 10 22 27 84 102

Other expenses 280 448 353 1.134 1.275 1.899

Total expenses (4) 598 1.111 1.164 3.147 3.902 5.345

5. Profit before tax (3-4) 689 610 467 1.821 881 1.296

6. Tax expense / (benefit)

Current tax 181 169 231 512 409 715

Current tax- tor the earlier year 15 - 15 (27:1
Delerred tax 31 24 _(_47) 62 (21 p 47

Total tax expense (6) 227 193 184 589 388 735

7. Profit lor the period (5-6) 462 417 283 1.232 493 561

8. Other comprehensive income/ (expense)

(1) Items that will not be reclassified to profit or loss

— Remeasurements gains/ (losses) on defined benefit plans (a) 3 5 23 90 45

(ii) Income tax relating to items that will not be reclassttied to profit or loss 2 (1] (a) (7] (31) (16].
9. Total other comprehensive Income/ (expense) (8(t)+8(1l)) (Ell 2 2 16 59 29

10. Total Comprehensive Income tor the period (7+9) 456 419 285 1.248 552 590

11. Paid up equity share capital (Face value per Share Rs 10/-. tully paid) 11.140 11.140 11.140 11.140 11.140 11.140

12. Other Equity (excluding Revaluation Reserve) - - - - -

7.627

13 Earnings per Equity Share (Face value or Fls.10 each) (not annualised)

Basic- In Rs. 0.41 0.37 0.25 1.11 0.44 0.50

Diluted- In Fls. 0.41 0.37 0 25 1.11 0 44 0.50

Notes:

I The above unaudited financial results at Xchanging Solutions Limited (the Company) have been reviewed and recommended by the Audit Committee to the Board. and approved by the Board 01 Directors at

its meeting held on February 13. 2019. The statutory auditors have carried out limited review at tinanctal results tor the quarter and nine months ended December 31. 2018.

2 In accordance with lnd AS 108 — “Segment Reporting" the Company has identified only one primary segmentviz .
Intermation Technology (IT) services and accordingly the above results relate to this segment.

3 Figures tor the previous periods have been regreuped and reclassified. wherever necessary.

By order at the Board of Directors

ML
Place : Hyderabad Chandrasekhara Ftao Eoddolu

Date 1 February 13. 2019 Managing Director and chlel Executive Oltlcer


