
 

 

REF/SECY/FEB/2020                                       FEBRUARY 13, 2020 
 

To,                                   To,    
The Secretary,                                                             Asst. Vice President, 
BSE Ltd.       National Stock Exchange of India Ltd., 
25th Floor,                    Exchange Plaza, Plot C/1, G Block 
Phiroze Jeejeebhoy Towers,                  Bandra-Kurla Complex, 
Dalal Street, Fort,                                              Bandra (E), 
MUMBAI – 400 001                   MUMBAI – 400 051 
BSE SCRIP CODE: 520059     NSE SCRIP CODE: MUNJALAU 
 

 

SUB: PUBLICATION OF FINANCIAL RESULTS IN NEWSPAPER FOR THE QUARTER ENDED DECEMBER 31, 2019 
 

Ref: Intimation under Regulation 47 of SEBI (LODR) Regulations, 2015 
 

Dear Sir, 
 
 

Pursuant to Regulation 47 of the SEBI (LODR) Regulations, 2015, we would like to inform you that 
Unaudited Financial Results for the quarter ended December 31, 2019 has been approved by the 
Board of Directors in its Meeting held on Wednesday, February 12, 2020 and published in The 
Economic Times, Ahmedabad Edition (English and Gujarati language) and Mumbai Edition (English 
language) and in Business Standard, Mumbai and Ahmedabad Edition (English Language) on 
Thursday, February 13, 2020. 
 

 
Kindly take the above on your record and acknowledge the same. 
 
Thank you, 
 
Yours faithfully, 
For MUNJAL AUTO INDUSTRIES LTD. 

 
Rakesh Johari 
Company Secretary 
ACS19153 
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tedly invested over $2 billion
in the development of the as-
sets over the past six to eight
years.

State Bank of India had ap-
pointed Deloitte as an advisor
for the sale of Videocon’s sta-
ke in the Indonesia and Brazil
blocks in August last year. It
opposed the inclusion of the
assets as part of local insol-
vency proceedings at NCLT.

Videocon Industries, an Indi-
an-incorporated entity whose
insolvency proceedings are
ongoing, argued that the loans
taken by overseas subsidiari-
es were guaranteed by it, ma-
king the parent company the
ultimate beneficial owner of
those assets.

Videocon and its promoter
Venugopal Dhoot also clai-
med at the NCLT that this
was reason enough for them
to be included in the local
proceedings.

“This is the first case in the
insolvency and bankruptcy
code where the NCLT has held
that the subsidiaries’ proper-
ties if acquired by parent com-
pany’s resources should be in-
cluded as part of the insolven-
cy process,” said Sandeep
Ladda, a lawyer representing
the Videocon Group.

State Bank of India was yet
to respond to ET’s queries as
of press time Wednesday.

So far, insolvency procee-
dings have been conducted
independently for holding
companies and their subsi-

diaries as they typically have
separate sets of creditors.
This has become problematic
in cases where the parent and
subsidiaries have intercon-
nected businesses, such as in
the case of Amtek Auto’s in-
solvency as well as that of the
Lanco Group.

The Insolvency and Bank-
ruptcy Board of India has been
working on group insolvency
laws, which would make it pos-
sible for bankers to explore re-
solutions for stressed corpora-
te groups collectively, though
these are yet to be notified.

Videocon’s bankers are con-
sidering an appeal against the
NCLT order, according to the
sources. Their claims against
the parent company and the
overseas arms collectively
amount to over ̀ 50,000 crore.

“The insolvency procee-
dings have begun and bidders
have submitted expressions of
interest based on the financi-
als and assets of the parent
company. The inclusion of
these overseas assets could le-
ad to unnecessary delays in
the current process,” a bank
executive said on condition of
anonymity.

Videocon Industries has re-
ceived expressions of

interest from eight su-
itors including Haldi-
rams, Vedanta and
Indonesian billiona-
ire Robert Hartono,
ET reported on No-
vember 29.

Include Videocon’s Overseas
Assets in IBC Process: NCLT

Mohit.Bhalla
@timesgroup.com

New Delhi: The National
Company Law Tribunal
(NCLT) has ordered the inclu-
sion of Videocon’s overseas
oil businesses in Brazil and
Indonesia as part of insolven-
cy proceedings being conduc-
ted locally in India, making it
the first such instance of over-
seas incorporated subsidiari-
es being brought under the
ambit of local insolvency
laws, according to two people
aware of the matter.

The assets include stakes in
oil blocks in Brazil and Indo-
nesia that are held through Vi-
deocon arms incorporated in
the Cayman Islands and Bri-
tish Virgin Islands.

The assets were purchased
in collaboration with state-
run Bharat Petroleum Cor-
poration after Videocon en-
tered into an agreement with
the oil refiner 14 years ago to
become partners and search
for investment opportuniti-
es collectively in overseas
markets.

The two partners repor-
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The regulator received the forensic
audit report on February 11, which
was commissioned after a whistle-blo-
wer complaint. The forensic report
prepared by EY has scrutinised calls,
WhatsApp messages and emails, and
recorded statements of staff mem-
bers. The audit reportedly revealed
the involvement of chairman and for-
mer MD and CEO Rajesh Mokashi.

Last July, Mokashi was forced to go
on leave. After five months, he stepped
down from the company.

Sebi has asked the board to initiate
action against the chairman, former
MD and CEO and all the staff mem-

bers involved in rating IL&FS debt, sa-
id a person close to the development.

The regulator has asked the board to
hold back all the benefits including
bonuses of Mokashi, sources said.
Mokashi could not be reached for his
comments.

The board of CARE Ratings is expec-
ted to meet on February 15 to discuss
the forensic report and the action to be
taken against individuals connected
to the IL&FS ratings.

“Sebi is going to go tough on credit
rating agencies. The regulator will al-
so be separately initiating legal action
against the chairman and former MD
and CEO of CARE Ratings,” said anot-
her person close to the development.
The action could include debarring
them from the capital markets and
from holding any directorship posi-
tion in any listed company.

Forensic reports on other rating
agencies are expected to come soon,
the person cited above said.

A whistle-blower complaint high-
lighting management interference in
the ratings of certain companies, in-
cluding that of cash-strapped IL&FS,
had led to regulatory scrutiny of the
company. Last year in July, another
credit rating agency, Icra, had sent its
MD and CEO Naresh Takkar on leave,
pending an enquiry into anonymous
complaint against him. Icra is the lo-
cal affiliate of global rating agency
Moody’s Investors Service.

Icra, CARE Ratings and India Ra-
tings & Research had given IL&FS the
highest rating of AAA even when its
subsidiary, IL&FS Transport Net-
works, defaulted in June 2018. There
was also an abrupt downgrade in the
ratings of bonds sold by IL&FS and re-
lated entities, after they defaulted on
payment obligations in September
2018. That sparked a liquidity crisis in
the financial services industry. Rating
agencies had lowered the bonds from
high investment grade to default.

Sebi Asks CARE to Sack Chairman
Reena.Zachariah@timesgroup.com

Mumbai: The Securities and Ex-
change Board of India (Sebi) has as-
ked the board of rating agency CARE
Ratings to sack chairman SB Mainak
after a forensic report said that he had
asked staff to hold back ratings — and
in some instances not change the as-
sessments — of defaulting financier
Infrastructure Leasing and Financial
Services (IL&FS).

SB Mainak, former managing direc-
tor of Life Insurance Corporation,
was an independent director and cha-
irman of CARE Ratings. He joined the
board of CARE Ratings in August
2015. It is learnt that Mainak has resig-
ned from the board of CARE Ratings
citing personal reasons, sources said.

Mainak could not be immediately re-
ached for his comments. Queries sent
to CARE Ratings and Sebi remained
unanswered.

rence arising out of a contract
relating to exploration blocks
if both parties to the contract
agree to mediation while com-
mitting that they wouldn’t in-
voke arbitration proceedings
thereafter.

The government had recent-
ly referred the dispute with
ONGC and other state-run
companies to a committee of
secretaries, where the matter
hasn’t made much progress. 

Now, if private companies
agree to mediation by the ex-
perts’ panel, then the state-
run companies’ matter would
also be referred to that panel,
people cited earlier said.

The expert panel is expec-
ted to resolve a dispute in
three months.

Reliance Industries said it
isn’t aware that this matter is
being planned to be referred to
the experts’ panel. “RIL is in
discussion with the Govern-
ment of India to resolve any
outstanding issues related to
unfinished minimum work
program in NELP blocks,” a
company spokesperson told
ET. “The amounts payable, if
any, are still under discussion
and we expect a resolution in
due course.” 

Reliance Industries has al-
ways complied with the pro-

duction sharing contracts
and the law, the spokesper-
son said.

At the heart of the dispute is
the method used to calculate
the penalty for not comple-
ting the work programme ex-
plorers were expected to in
the blocks they won in the
first six bidding rounds of
the New Exploration Licen-
sing Policy (NELP).

The dispute is more than a
decade old. The government
has avoided invoking arbitra-
tion as it thinks it would lead
to acrimony between the state
and contractors, and also start
a process that’s too lengthy
and expensive, people aware
of the matter said. 

Contracts provide for liqui-
dated damages for unfinished
work programmes to deter
speculative bidding. But if pe-
nalties are low, bidders adjust
their bids to include these pe-
nalties, neutralising the main
objective behind introducing
penalties in the contract. Too
high penalties discourage wi-
der participation.

While relinquishing their
blocks, some companies paid
penalties as per their own cal-
culations based on certain
cost assumptions, to which
the government didn’t agree. 

Centre may Refer Dispute over
Fine on Oil Cos to Expert Panel

Sanjeev.Choudhary
@timesgroup.com

New Delhi: The government
is considering referring to a
panel of experts an old dispu-
te with Reliance Industries,
ONGC and half a dozen other
oil firms over how much pe-
nalty explorers must pay for
unfinished minimum work
programme in blocks awar-
ded in previous exploration
rounds.

The government has claimed
about $600 million in penalty
from companies, including
$380 million from Reliance
and a little more than $100 mil-
lion from ONGC, people aware
of the matter said. 

Companies have contested
these claims that would easily
double if interest is added.

Hence, the move to refer the
matter to the experts’ panel
— comprising former petro-
leum secretary G C Chatur-
vedi, former Oil India chair-
man Bikash C Bora and Hin-
dalco Industries managing
director Satish Pai — set up
in December.

However, the panel can con-
sider the matter only if com-
panies also agree to such me-
diation. 

Oil ministry officials have
discussed the idea with the pa-
nel and now they need to per-
suade companies to join the
mediation process, people
aware of the matter said. 

The experts’ panel was set up
to resolve any dispute or diffe-

The 
dispute

is over a 
decade old

$600 m
Penalties the govt is 
claiming, of which:

$380 m
is from 

Reliance 
Inds

$100 m
approx. 
fi ne on
ONGC

Govt has 
avoided arbi-
tration as it’s 
lengthy and 
expensive

Panel is 
expected to re-
solve disputes 
in 3 months

Simmering for Long
Dispute over how much penalty 
companies must pay for unfi nished 
work programmes in blocks awarded 
during fi rst 6 bidding rounds of NELP
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Date: February 12, 2020

Place: Gurugram

Notes :By order of the Board of Directors

For MUNJAL AUTO INDUSTRIES LIMITEDSUDHIR KUMAR MUNJALChairman & Managing Director

Sd/-(DIN: 00084080)

1. The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulatio n 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,

    2015.  The full format of the Quarterly/ Financial Results is available on the Company’s website at www.munjalauto.com and the Stock Exchange website www.nseindia.com and www.bseindia.com.

2. The above unaudited Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of  Directors in their respective meetings held on February 12, 2020.

3. The financial results for the quarter ended on December 31, 20192have been reviewed by the Statutory Auditors as required un der Regulation 33 of the SEBI (Listing Obligations and Disclosure

    Requirements) Regulations, 2015.

4. Effective April 01, 2019, the Company2has adopted Indian Accounting Standard (Ind AS) 116 "Leases" using the "Modified prosp ective approach". The adoption of the said Ind AS did not2have any2

    impact on the retained earnings as at April 01, 2019 and there is no material impact on financial results for the quarter ended on December 31, 2019.

5. The Holding Company's operations are limited to the one Operating Segment namely: "Manufacturing of Auto Components". The Gr oup2has two reportable segments namely: “Manufacturing of Auto

    Components" and "Manufacturing of Composite Products & Moulds". 

6. Figures for the previous periods have been regrouped to conform to the figures of the current period.

Regd. Office : 187, GIDC Industrial Estate, Waghodia -63916760, Dist : Vadodara . Tel. No. (02668) 262421-22
CIN NO. L34100GJ1985PLC007958, www.munjalauto.com, E Mail : cs@munjalauto.com, Fax No. (02668) 262427

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31,2019(Rs. in Lacs)  

Particulars

Sr. No.Total Income from operationsNet Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary items)Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items)Net Profit (Loss) for the period after tax (after Exceptional and/or Extraordinary items)Total Comprehensive Income for the period [Comprising Profit / (Loss)for the period (after tax) and Other Comprehensive Income (after tax)]Equity Share Capital (Face Value of Rs.2/- each)Reserves (excluding Revaluation Reserve) as shown inthe Balance sheet of previous yearEarnings Per Share (before extraordinary items)(FV of Rs.2/- each) (Basic/Diluted EPS)
12345678QuarterEnded Unaudited Unaudited

Unaudited Unaudited

STANDALONE CONSOLIDATED24,83392378983789836498658913
2,000.00-

0.06Nine MonthsEnded 

QuarterEnded 

QuarterEnded Nine MonthsEnded 

QuarterEnded Unaudited Unaudited

31-12-2019 31-12-2019 31-12-2019 31-12-2019 31-12-2018 31-12-201882,523961
1,130.301,130.30

774990
754970

2,000.00-

0.77

26,335979998922998922

823992

8299612,000.00-

0.82

27,185971(36.89)(69945)

(66.22)

(71.63)2,000.00-
(0.07)

89,526.37899947866.91

512925

500.19
2,000.00-

0.51

27,662953
1,100.461,100.46

877986
883.69

2,000.00-

0.88

STAR BRAND

HDFC Asset Management Company LimitedA Joint Venture with Standard Life InvestmentsCIN: L65991MH1999PLC123027

Registered Office:  HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation, Churchgate,Mumbai-400020.Phone:02266316333•TollFreeNos:1800-3010-6767/1800-419-7676

Fax:02222821144•e-mail: cliser@hdfcfund.com•Visitusat: www.hdfcfund.com

N O T I C E - C U M - A D D E N D U M t o t h e S c h e m e I n f o r m a t i o n D o c u m e n t ( S I D ) / K e y I n f o r m a t i o n
Memorandum (KIM) of Scheme(s) of HDFC Mutual Fund

Change in Simple Model of Automatic Redemption for a Term - Systematic Withdrawal
Advantage Plan (SMART SWAP)

N O T I C E  is hereby given that HDFC Mutual Fund (“the Fund”) has decided to carry out the following 
c h a n g e s  i n  S i m p l e  M o d e l  o f  A u t o m a t i c  R e d e m p t i o n  f o r  a  T e r m  -  S y s t e m a t i c  W i t h d r a w a l  A d v a n t a g e
Plan (“SMART SWAP”) or “the facility” effective February 14, 2020 (“Effective Date”).

Particulars Existing Provision Revised Provision
Available 
Scheme(s) 
under SMART 
SWAP facility

HDFC Hybrid Equity Fund HDFC Hybrid Equity Fund
HDFC Balanced Advantage Fund

HDFC Equity Savings Fund
HDFC Hybrid Debt Fund
HDFC Multi - Asset Fund

Specified 
Amount

“Specified Amount” is the amount 
specified by the investor on which 
the “Percentage of Withdrawal
per annum” will be applied. The 
Specified Amount shall not be
less than Rs.1 lakh.

“Specified Amount” is the amount specified by the 
investor on which the “Percentage of Withdrawal 
per annum” will be applied. The Specified
Amount shall not be less than Rs. 25,000.

Percentage 
of Withdrawal 
per annum

SMART SWAP amount per
annum will be fixed at 7%, 8%
or 9% of the Specified Amount
as indicated by the investor. In
case percentage of withdrawal
per annum is not selected /
not legible / not clear,8% p.a
will be default percentage of
withdrawal per annum.

SMART SWAP amount per annum will be fixed
at 7%, 8% or 9% of the Specified Amount as
indicated by the investor. In case percentage of
withdrawalperannumisnotselected/notlegible/
not clear, 8% p.a will be default percentage
of withdrawal per annum for HDFC Hybrid
Equity Fund and HDFC Balanced Advantage
Fund and 7% p.a. will be default percentage
of withdrawal per annum for HDFC Equity
Savings Fund, HDFC Hybrid Debt Fund and
HDFC Multi - Asset Fund.

AllothertermsandconditionsoftheSMARTSWAPfacilityandtheSID/KIMoftheavailableScheme(s)
of the Fund shall remain unchanged.

This addendum forms an integral part of the SID / KIM of the available Scheme(s) of the Fund as
amended from time to time.

For HDFC Asset Management Company Limited
Place:Mumbai Sd/-

Date:February 12, 2020Authorised Signatory

M U T U A L F U N D I N V E S T M E N T S A R E S U B J E C T T O M A R K E T R I S K S , R E A D A L L S C H E M E
RELATED DOCUMENTS CAREFULLY.

rakesh.johari
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