Refer: MSL/BSE/NSE/ 13 February, 2020

BSE Limited National Stock Exchange of India Ltd
25th Floor, Exchange Plaza, Plot no. C/1, G Block,
Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,

Dalal Street, Bandra (E),

Mumbai 400 001 Mumbai 400 051

Scrip Code: 523371 Scrip Code: MAWANASUG

Sub : Standalone and Consolidated Unaudited Financial Results
for the Quarter and Nine Months ended on 31.12.2019

Dear Sir,

The Board of Directors of the Company in its meeting held today, inter-alia considered,
approved and taken on record Standalone and Consolidated Unaudited Financial Results of the
Company for the Quarter and Nine Months ended on 31.12.2019.

In terms of the Regulation 33(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith Standalone
and Consolidated Unaudited Financial Results of the Company for the Quarter and Nine Months
ended on 31.12.2019 along with the Limited Review Report.

These results are been published in the newspapers.

Thanking you,

Yours faithfully,

fhoria

(ASHOK KUMAR SHUKLA)
COMPANY SECRETARY

MAWANA SUGARS LIMITED

CIN : L74100DL1961PLC003413

Corporaie Office: )
Plot No. 03, Inslitutional Area 5th Floor, Kirti Mahal, 19, Rojendra Place

Sector-32, Gurugrom-122 001 {Indio) New Delhi- 110025 {Indio) £ corporote@mawonasugors.com
T91-124-4293000 F 91-124-4298300 T 91-11-25739103 F 91-11-25743459 WAV, Mawanasugors. com

Regisiered Office:
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Notes:

1. Pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘the Regulation’), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 18, 2019, quarterly consolidated financial
results ended December 31, 2019 and nine months period ended December 31, 201 § and the corresponding period of the previous year
have been prepared. Impact of subsequent events in these quarterly consolidated financial results have been considered till the date of
approval of respective quarterly standalone financial results of the Parent Company. These consolidated financial results have been
prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013
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SR Barisoi & Co. LLP

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Mawana Sugars Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Mawana
Sugars Limited (the “Company”) for the quarter ended December 31, 2019 and year to date from April
01,2019 to Decemeber 31, 2019 (the “Statement”™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™) read with SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated July 19, 2019 (‘the Circular’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Mawana Sugars Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Mawana Sugars Limited (the “Holding Company”) and its subsidiaries the (Holding Company and
its subsidiaries together referred to as “the Group™) and its associate for the quarter ended December
31, 2019 and year to date from April 01, 2019 to December 31, 2019 (the “Statement™) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019
(‘the Circular’). Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended December 31, 2018 and year to date from April 1,2018 to December 31,2018 as
reported in these unaudited consolidated financial results have been approved by the Holding
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SR Baruoir& Co. LLP

Chartered Accountants

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The accompanying Statement includes unaudited interim financial results and other unaudited
financial information of three subsidiaries, whose interim financial results reflect Group’s share of
total assets of Rs. 1903.02 million as at December 31, 2019, and Group’s share of total revenues of
Rs. 0.77 million and Rs. 2.35 million, Group’s share of total net loss after tax of Rs. 2.31 million
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